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Consolidated Financial Statements

peten 311223 peten 311223
Assers Profitorloss
Gas 56,888,721 5625890 | interestincome 165005302 152368508
Interbank and monev market tems- net 534,775,342 01161506 | nterest exoenses 45.900.485 38.949.463
Financialassets measured atfairvalue throush orofit or loss 51302025 25905606 | Netinterestincome 113419381
Dervativesassets 66,061,023 69,461,150 | Feesand senvice income 8671547
Investments- et 351,085,203 263,707,948 | Fees and service exvenses 7.
Invesmens i i an ot comeanies nt 19866353 532731 | Netfees and senice i 2282416 20872255
Loans to customers and accrued nterest receivables - net 2,549,075,480 242609892 | Netsains on financialinstruments measured at fir vlue
Proertesfor sale - net 28,122,062 30,859,742 throueh orofitorloss az023s sz
Land. oremises and eauioment - et 2237020 31064204 | Netwainson investments %0309 195,110
Rishtofuse asses - net 3,464,957 3,796,887 1500349 1353.456
ntanible assets-net 19,452,783 19429322 | Dividend income 384369 .
Deered tax assets 7502325 362541 | Other operating income. 10226773 8127347
Accrued income 3055673 2407180 | Totaloveratinzincome 159.102.468 129465160
Other assets - net 20254410 202345808
Total assets 5.700,189,181 5677684453 | Other operatingexvenses
Emolovee's exoenses 27060875 25765 668
Oirectors remuneratio 367.167
LIABILITIES AND EQUITY Premises and eauloment exoenses 10288662
Deposits 2731304,000 2606871577 | Taxes and dutie 5079720
Interbank and monev market tems 25,872,103 282696058 | Imoairment losses of oropertes forsale 4549407
iabilties avable on demand 5116386 2423275 thers 16.106.008
32,764 - | Totalother ooeratine exnenses 62.156.632
Derivaiveslsilties 205,331 3936503 | Exnected ceditlosses 37.085.423
Debt ssued and borrowings 132,463,770 160839009 | Profitbefore income tax 50223105
Leaseliabiltes 3090532 38142 | incometax 990203
Provisions 18,295,536 17000650 | Netprofit 40321071
Otherlabiies 1 77,225,585
Totallabiltes 3279797323 5256838157
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Share caoital throush other comorehensive income 396425 (2810250
Authorised share casitl
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Issued and paid-up share capital Gains (losses) from deferred cost of hedging. (297,801) 249,418
5,500,000 oreferred shares of Baht 5.15 each 235 2 s
13.976.061.250 orcinary sharesof Bah 5,15 each 7976715 7976715 for items that wilbe reclasifed subseauentlyto oroit o loss sas0s52 1607387
Premium on share caoital Income tax elting to other comrehensive income lloss)
Premium on ordinary share 2083373 2083373 for items that wil b reclasifed subseauentlytooroit o loss 10898280 101278
(600,676) (666,074)
Other comaonents of cauity 26,199,051 16171217
Retained earn at fairvalue throush other comorehensive income G214 (20070501
Aopropriated G
Leaalreserve 7,200, 7200500 orofitorloss from own creditis revaluation reserve 198 -
Unavpropristed 318,200, 286,831,656 Actuarial ainslosss) o defined benelit lan 35,6961 s10681
Eauit atributable o eauity holdersof the Bank 3,838,210 402,376,077
Non-controlingnterest 18470219
Total eavity 60,386,858 420846296 worofitorloss anzen (13040551
Total liabilites and equity 370,180,181 3677584853 Income tax elating o other comrehensive income (loss) for
tems thatwill never s 151305 21970
Other comarehensive income oss-net Sessa1 (10071731
Statutory Capital Fund
Total comprehensive income loss) s1337.792
Urit: illon Baht | Totalprofit attributable to:
31224 nun Eouity holders of the Bank 3855657 36615911
Non-controllingnterest 3823.090 3705160
Amount (%) Amount (%) 7,679,151 0321071
Total comprehensive income attributable to:
Common Eauity Tier 1 canial 37968 1849 355261 1667 | Eauityholdersof the Bank 53531584 613962
Tier 1 canital w808 1945 375419 1762 | Non-controling nterest 3808208 369993
Tier 2 capital 41269 66001 57337.792
Total capital funds 419358 2142 _aana20 2071 | Earmings pershare of the Bank
Riskweighted assets 2087572 2131200 Basic arnings pershare (Baht] 314 262
Subsidiaries Board of Directors asat 28 rebruary 2025)
Keungthai Lavi Co, Lt KT Nano, Co, L. M. Lavaron Sangsnit M. Teerapong Wongsiwawila
KT8 General Services and Security Co, L. KTC prepaid Co, Lt ™ .
Keuntha Computer Sevices Co. Ltd. KTC pico (Banakok) Co.. Lid. . Vieh K w
Keuna Thai Asset Management Pl Infinitas by Kruntha Co. Lt M. Thanwa Laohasiriwons M. Atapol Attaworadei
Keungthai Card Pl Arise by Infinitas Co. Lt M. Payong svanich Lt Gen. Nimit Suwannarat
KT8 Leasing Co, g Knungthai Ventures Co. Ltd. Professor O.Kitipong Kitayarak M. Pinsai Suraswadi
KT8 Advisory Co, Ltd
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Othet Information
Management is responsible for the other information. The other information comprise the information included
annual report of the Bank, but does not include the financial statements and my auditor's report thereon. The annual

24, and
o o o he ot then andcd . ke 10 he somobamma Fmonci siveeres: i ol
Sccounting poky informaton,and have 2150 audted the separate fnancial statements of Krung Thai Bank Public

In my opinion, the financial statements referred to above present faiy, in all material respets, the financial
positon of Krung Thai Bank Public Company Limited and its subsidiaries and of Krung Thai Bank Public Company
Limited as at 31 December 2024, thei financial performance and cash flows for the year then ended in accordance
with

Basis for Ooinion

faber decrbd 11 Mor etpont o th At cf o el Satarantssctin of v
of the Group in accordance with the Code of Ethics for Professional Accountants m(lud\ng
ndependence tion of Accounting Professions (Code of Ethics for Profess
Accountant) tha are reevant to my audi of the fnanil satemerts, and | have fulled my othr il
bt ode of Ethic:

Kev Audit Matters

matters that, judgement, were audit of
the fnanci statements fthe curent year. These matters e sdesed in the conent of my sult of the
andin and I do not provide

ate of ths autitor's report
My opinion the.
conclusion thereon.

in  audit of ponsibiity

50, consider whether the other information s materialy inconsistent with the financial statements, or my knowledge

When | read the annual report of the Bank, if | conclude that there is a material misstatement therein, | am required to.

of the financial hai
Finania Reporting Standards and the Bank of Thatand's egulaions, and for such memal conrol 35 management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error

in t [ i
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
I . or has

My objectives are o obtain reasonable assurance about whether the financial statements as a whole are free
materl missatement, whether due o frad of e, and {0 ssue an auditors report tht incudes my opion.

these matters.

| e e the resposiites desrbed i the Audtos Resporbites fo the Audt of the Francil
Statements section of my ncudng i reiton to tes . Ao

pefofmance of procedres desighed 1 repond t My asessment of (e
financial satemerts. The resuts of my audic Drocedires, incuig the procedures performed fo adress the

Allowances for exvected credit losses of oans to customers

s discussed in Note 8.8 to the consolidated financialstatements, a at 31 December 2024, the Group had loans to
customers of Bht 2,698 611 milln representing 72 percent of total asets)and allowances for xpected credit

to Baht 173,879 millon, addition, the

0 b e o o of the ahowancefo epected credit oses involves Compler zaku\amn modelling
del

I ompllance i o Fnonc g Stdards ond 1 role st by W S of Thatond. The ress 1
significant management judgement include the Identification of criteria for assessment of a significant ncrease in
credit rik of Ioans to customers, the relevant variables with modelling, the selection of the future economic
variables to pe
credit losses due to the imitations of the model.

Because of

matter.

ined an understanding of, assessed and tested, on a sampling basi, the effectiveness of the Group’s inernal
contels relaing to th foa rgnation, the alclaion o alowance for expected i lses of oans o

Standards on Audtng il huays tect 3 material misstatement hen t rists, Mistatementscan are fom o or
and v aggregare the

As part of an audit in accordance with Thal Standards on Auditing, | exercise professional judgement and maintain
professional skepticism throughout the audit. 2o

 Identify and assess the risks of material misstatement of the financia statements, whether due to fraud o error,
desn s perfom s rocedres resprsie o thse ik, bt sud dence 0t et nd
appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement resulting from
Frad 1 higher than for one resufing flom erro, 2 raud may ivoie colluson, forgery, intentionl omsions.
misrepresentations, o the override of internal control,

+ - Obtan an undesaig of el contl el to the audt i orer o desn it procecures tht e
iate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Groups mernalcontol

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.
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Sanifcan doubx o the Group's sy (0 coninue 5 2 gong conee. I | concude chat & materal unceranty

exists, 1 am required to draw attention in my auditor's report {0 the related iscosures i the financial statements.

or, if such disclosures are inadequate, to modify my opinion. My conclusions are based on the audit evidence
date port, H

»
to continue as  going concern.

customers ta esch o portol. | compared | S o
the account g puln\es of the Group with Thai Financial Reporting Standards e financial -
B o e e e i o e, v o evsepmer uhether e represnt he undering events na manner hatacieves e
andtened, e sccracy o he dat used inmodel |, e

Salopmar. | 4 ssaed the Mok and SsmpLon SRS b he Goup b the Sestor o he

arecion,

sted, on a sampling basis, h vl

e conrf e he o ey e el 1 e cactin o owance o peced s . ) amingofhe

fonsto

recalculating, o
owares o capeced o et 2 1 o of S i prid, g g o 5 Mg S

Moreover, | assessed the adequacy of disclosure in accordance with the relevant financial reporting standards, as
wellas notifications and guidelines announced by the Bank of Thailand.

Recoenition of interest income on loans to customers.

For the year ended 31 December 2024, the Group recognised interest income on l0ans to customers amounting to
Baht 141,826 millon (representing 89 percent of total income). The Group recognised interest income using the

also that I have complied with relevant ethica requirements
Tegoring ndependence.and 1 Cammuest with hem a1 FatORShpS d Sher moters iy recsendb e
thought to bear

From the mattes commuricated with those charged with governance | determine those matters that wee of most

significance in the audit

hese matters n my udtor's report s ow o regtion precluds ubl iclosure st the mater o e
port because the adverse.

Somjai Khunapasut
Cerifies Public Accountant (Thailand) No. 4498

cash flow receipts troughout the expected ife of the financial nstruments or, when appropriate, @ shorter perod,

fakig it scount nydicount o premim o acuson fes o ot st are n g gt of e et

interest rate. Moreover,

astomers and esch tpe of oan agreement hd diferen tems and Condiions. n adiion, the recogniton of

interest income reles primarily on data processed by the information technology systems. | therefore focused

2t on whether Ieres icore o oans o customers s recognsed approprately and i  mely manner, n
Thailand.
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Bangkok: 19 February 2025

Domestic deposits of Thai Bank are protected by the Deposit Protection Agency (OPA) in accordance with the Deposit
Protection Agency Act B.E, 2551, DPA gives protection only to Thai Baht currency deposited in Thailand up to a certain
‘amount as specified by the Act, excluding the non-resident Baht accounts of non-residence persons. Hence deposits that
he event
of receivership, winding up or equivalent proceeding of the bank, domestic and international depositors willhave the
same right and rank of caim.

Notes to
statements and the state of affairs of the Bank cannot be achieved without reference to the complete set of the Bark's
udited financial statements

A complete set of the audited financial statements, It of bank directors and list of subsidiaries of the Bark can be
obtained upon request from the Singapore Branct




