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Performance Highlights
Growing Net Profit from Continual Loan Growth and Better NIM
Higher NPL Ratio (Gross) and Coverage Ratio

(1) Net profit, ROE, ROA represented for equity holders of the bank

(2) Excluding interest income due to the partial payment from the auction 

of mortgaged guarantee assets amounted Baht 3,899 million

(3) Less deferred revenue

(4) Bank only basis

2Q19 QoQ YoY 1H19 YoY

Net profit (THB million)(1) 8,170 +11.9% +6.0% 15,471 +6.7%

ROE(1) 10.34% +80 bps -29 bps 9.99% -15 bps

ROA(1) 1.17% +12 bps +8 bps 1.14% +11 bps

NIM 3.24% +11 bps +14 bps 3.24%(2) +15 bps

Non-NII (THB million) 8,259 -7.5% -4.8% 17,189 -2.3%

Cost/income ratio 45.10% -314 bps +351 bps 46.76% +312 bps

(As at) Jun’19 QoQ YTD

Loan (THB million)(3) 2,065,053 +1.6% +2.0%

NPL ratio (gross) 4.68% +18 bps +15 bps

Coverage ratio 132.83% +597 bps +709 bps

CAR(4) 18.14%

Tier 1(4) 14.34%
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Financial Highlights 
2Q19 & 1H19:  Total Revenue Growing YoY, Net Profit Growing YoY and QoQ

71% 72% 73% 73% 73%

70% 73%29% 28% 27%
27%

27%

30%
27%

29,478 28,887 29,403 
33,572 

30,064 

58,931 
63,635

2Q18 3Q18 4Q18 1Q19 2Q19 1H18 1H19

Non-NII

NII

12,259 12,738 14,633 16,196 
13,558 

25,717 
29,754 

2Q18 3Q18 4Q18 1Q19 2Q19 1H18 1H19

17,219 16,149 14,770 
17,376 16,506 

33,214 33,881

2Q18 3Q18 4Q18 1Q19 2Q19 1H18 1H19

7,708 7,838 6,159 7,301 8,170 

14,495 15,471 

2Q18 3Q18 4Q18 1Q19 2Q19 1H18 1H19

Pre-Provision Profit (PPOP)*

(THB million)

Net Profit

(THB million)

Total Revenue

(THB million)

Operating Expense

(THB million)

+2.0%  YoY
-10.4%  QoQ

+10.6%  YoY
-16.3%  QoQ

-4.1%  YoY
-5.0%  QoQ +6.0%  YoY

+11.9%  QoQ

*Pre-provision profit before impairment loss of loans and debt securities and income tax expense

+8.0%  YoY

+15.7%  YoY

+2.0%  YoY

+6.7%  YoY
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Loan
Continual Loan Growth Driving from Corporate and Retail

1,888 1,908 1,949 1,960 

678 

800

333 

179 

2Q18 3Q18 4Q18 1Q19 2Q19

Corporate

Retail

SME

Gov. & SoEs

384

416

Housing

Personal

1,990

Corporate, 
33%

SME,
18%

Retail, 
40%

Personal, 
21%

Housing, 
19%

Gov. & 
SoEs, 9%

FY18

Corporate, 
34%

SME,
17%

Retail, 
40%

Personal, 
21%

Housing, 
19%

Gov. & 
SoEs, 9%

2Q19

Loan Breakdown

Loan Growth by 
Segment

2Q19
(YTD)

Gov. & SoEs -0.3%

SME -3.4%

Retail +2.7%

Housing +1.9%

Personal +3.5%

Corporate +5.0%

Total +2.1%

Loan Growth

(THB billion)

Bank Only

(As at)

Retail, 
40%
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106,131 101,103 102,634 105,937 103,871 

2Q18 3Q18 4Q18 1Q19 2Q19

4.47%
4.36%

4.52% 4.48%

4.68%

1.88%
1.95% 1.94% 1.94% 1.93%

1.40% 1.23% 1.27% 1.47% 1.09% 1.42% 1.27%

4.52%
4.42%

4.53% 4.50%

4.68%

1.90%
1.98% 1.98% 1.98% 1.98%

136,587 129,542 133,755 139,044 142,708 136,587 142,708 

123.54% 122.59% 125.74% 126.86%
132.83%

123.54%
132.83%

2Q18 3Q18 4Q18 1Q19 2Q19 1H18 1H19

Asset Quality 
Higher NPL Ratio (Gross) Whilst Unchanged NPL Ratio (Net); 
Improving Credit Cost and Coverage Ratio

+6.7%  Ytd

+2.6% QoQ

+1.2% Ytd

-1.9% QoQ
+1.0% Ytd

-2.0% QoQ

NPL
(THB million)

Provision for Loan Loss
(THB million)

(As at)

(As at)

Bank OnlyConsolidated

Consolidated

110,563 105,675 106,370 109,607 107,438 

2Q18 3Q18 4Q18 1Q19 2Q19
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Net Interest Income 
2Q19 & 1H19:  Improving NIM YoY and QoQ from Higher Yield and Lower CoF

20,799 20,890 21,460 
24,641 

21,805 

41,339 
46,446 

3.10% 3.12%
3.23%

3.13%*
3.24%

3.09%
3.24%*

0.50%

1.00%

1.50%

2.00%

2.50%

3.00%

3.50%

 -

 10,000

 20,000

 30,000

 40,000

 50,000

 60,000

 70,000

2Q18 3Q18 4Q18 1Q19 2Q19 1H18 1H19

+12.4%  YoY

NII vs NIM

(THB million)

Yield vs CoF

4.45% 4.49% 4.58% 4.44%* 4.49% 4.44% 4.55%*

1.54% 1.56% 1.55% 1.52% 1.46% 1.53% 1.52%

2Q18 3Q18 4Q18 1Q19 2Q19 1H18 1H19

*Excluding interest income due to the partial payment from the auction of mortgaged guarantee assets amounted Baht 3,899 million

+4.8%  YoY
-11.5%  QoQ
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Non Interest Income 
Sliding Non-NII from Fee Pressure in 2Q19 & 1H19 and Lower Non-fee Income in 2Q19

5,835 5,657 6,011 5,635 5,650 

11,994 11,285 
2,844 2,340 1,932 3,296 2,609 

5,598 5,904 

8,679 7,997 7,943 
8,931 8,259 

17,592 17,189

2Q18 3Q18 4Q18 1Q19 2Q19 1H18 1H19

50% 53% 50% 51% 50%

49% 51%8% 9% 8% 9% 8%

9% 8%

10% 8% 8% 8% 8%

11%
8%

7% 6% 6% 6% 6%

7%
6%

25% 24% 28%
26% 28%

24%
27%

2Q18 3Q18 4Q18 1Q19 2Q19 1H18 1H19

Non-NII

(THB million)

Fee Breakdown

Card business & 
Electronic services

Bancassurance

Loan related

Cash management

Others*

-2.3%  YoY

+5.5%  YoY

-5.9%  YoY

*Others includes Fees from Mutual fund, Global Market, and other services

-4.8%  YoY
-7.5%  QoQ

-8.3%  YoY
-20.8%  QoQ

-3.2%  YoY
+0.3%  QoQ
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57%

1%

17%

17%

8%

1H18

48%

16%

15%

14%
7%

1H19

55%

17%

19%

9%

2Q18

53%

8%

16%

15%
8%

2Q19

OPEX 
2Q19 & 1H19:  Provision for NPA Impairment Driving OPEX (& Cost-to-income)

Operating Expense

(THB million)

Growth% QoQ +10.7% -16.3%-9.4% +3.9% +14.9%

Growth% YoY +19.8% +10.6%+4.9% +2.0% +14.3%

OPEX Breakdown

12,259 12,738 
14,633 16,196 

13,558 

25,717 
29,754 

41.59%
44.10%

49.77% 48.24%
45.10% 43.64%

46.76%

 -

 5,000

 10,000

 15,000

 20,000

 25,000

 30,000

 35,000

 40,000

 45,000

 50,000

2Q18 3Q18 4Q18 1Q19 2Q19 1H18 1H19

*Others Including Directors’ remuneration

+15.7%+6.0%
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Liquidity 
Increasing Loan to Deposit Ratio from Lower Deposit and Higher Loan

Loan vs Deposit (L/D ratio)

(THB billion)

Loan:

+2.0%  Ytd

Deposit:

-2.7%  Ytd

Consolidated

94.19% Bank OnlyL/D ratio % 100.05%92.42% 94.89% 95.39%

1,960 1,981 2,024 2,033 2,065 

2,040 2,007 2,040 2,077 
1,985 

96.04% 98.68% 99.25% 97.87%
104.04%

2Q18 3Q18 4Q18 1Q19 2Q19

(As at)
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Capital 
Maintaining Capital Ratios at the Sufficient Level

Bank only

(As at)

CET1 vs CAR Ratios

13.73% 13.92% 14.35% 14.29% 14.34%

17.61% 17.82% 18.19% 18.12% 18.14%

2Q18 3Q18 4Q18 1Q19 2Q19

CAR

Tier1

CET1

*Every half-year figures were updated in alignment with report submitted to BOT.
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Information contained in our presentation is intended solely for your reference. Such information is

subject to change without notice, its accuracy is not guaranteed and it may not contain all material

information concerning the company.

In addition, the information contains projections and forward-looking statements that reflect the

company’s current views with respect to future events and financial performance.

These views are based on assumptions subject to various risks. No assurance can be given that future

events will occur, that projections will be achieved, or that the company’s assumptions are correct.

Actual results may differ materially from those projected.

Disclaimer
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Thank you
Krungthai Bank PCL

https://www.ktb.co.th/en/investor-relations

Tel :0-2208-3668-9

Email : IR@ktb.co.th


