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Market at a Glance Last 1D Wk ™ v 3y YTD  Forward|

%) () (%) (%) (%) %) PE
MsCI World 7452 -0.2 0.4 47 379 177 17.2 189
MSCI DM 31747 -01 0.7 5.1 379 17.7 199 199
MSCI EM 1.264.8 -0.9 82 15 17.3 120 -01 133
MSCI EM ex.China 6,983.1 -09 -1.0 0.6 371 12.7 87 125
MSCI Asia ex.Japan 811.7 -0.8 =22 21 131 137 21 151
MSCI ASEAN 726.8 -0.2 -14 49 241 24 3.2 17.9
MSCI LATAM 2,108.5 -19 -1.2 -6.7 223 -4.6 -103 8.2
Major Index Last 1D Wk ™ v 3y YTD Forward|

() (%) (%) (%) %) %) PE
DOW JONES 35,819.6 0.2 0.4 4.4 377 147 18.8 187
S&P 500 4,605.4 0.2 13 58 429 21.0 240 21.9
NASDAQ 15,498.4 03 2.7 6.4 431 29.0 209 324
STOXX600 4755 0.1 0.8 5.1 43.0 12.9 224 16.7
FTSE100 7.237.6 -0.2 05 31 345 45 155 126
DAX30 15,688.8 -0.0 0.9 Bi5 358 1.0 14.4 151
NIKKEI 225 28,892.7 03 03 0.4 27.7 121 6.8 17.6
TOPIX 2,001.2 0.1 -01 08 293 95 13.0 14.8
Hang Seng 25,377.2 -07 22 33 8.0 31 -45 12.7
HSCEI (H-Share) 8,961.7 -1.0 -4.2 27 =317/ =il -14.3 04
CSI300 (A-Share) 4,908.8 09 -1.0 1.0 6.5 18.0 -4 155
SET 1623.4 -01 -1.2 12 399 22 151 187
SENSEX 59,306.9 -11 -25 11 51.2 212 254 254

Source: Bloomberg and Krungthai Global Markets
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Commodities Last 1D Wk 1M 1Y Y1b

(%) (%) (%) (%) (%)
WTI ($/bbl) 83.6 09 -0.2 1.7 131.0 722
Brent ($/bbl) 83.7 0.1 -2.1 6.5 1224 61.6
Natural Gas ($/MMBtu) 5.4 -6.2 2.8 -09 64.4 137
Gold ($/0z2) 1,783.4 -0.9 -0.5 33 -4.5 -6.1
Copper ($/mt) 9,808.5 -05 -05 6.9 46.0 26.6
Baltic Dry index 3,519.0 -31 -20.2 -324 1743 157.6
Bloomberg Commod. Index 2207 -0.9 -0.4 2.4 439 325

Source: Bloomberg and Krungthai Global Markets
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10yr Goverment Yields*

& Credit Markets Yields* *
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Currencies (Dollar Crosses)

Dollar Index
EUR
GBP
JPY
AUD
CNY
KRW
TWD
INR
IDR
THB
SGD

Source: Bloomberg and Krungthai Global Markets

Last

94.12
116
137

113.95
0.75
6.41

1,168.50

27.81

74.88

14,168

3334
135

(%)

0.8
-1
-0.8
-03
-03
-0.2
0.1
0.1
01
0.0
-05
-03

1wk
(%)

05
-07
-05
-0.4
07
-03
07
03
0.0
-03
-0.0
-0.0

™
(%)
-0.2
-0.3
19
-1.7
48
1.0
11
-0.0
-1.0
09
18
0.9

v
(%)
02
-1.0
5.8
-8.2
7.0
48
-3.2
34
-1.0
32
-6.4
14

47
-5.4
0.1
-94

-2.3
19
-7.0
1.8
-2.4
-0.8
-10.0
-2.0




Markets Outlook & Investment Strategy

drsuludauwnAsmau udNFunsweidava: U§uc‘1‘35uu1
waaunlsaInusvkuu Earnings Season udisinvitiain

"Ru’ " oavlluFunSwsi iR Risk/Reward thautloag
ashvlsAd 1s1uus uﬂnunaonuLaanaunuTunamhuns =qu
symgvluuwotinulua: LnsuvnanuouTuUWumToo
yruzldennu ns: uamsaonu?usu Renewable Energy ua:
EV nlUua\Jnmsunowasnbwunu

uwliuiAsugiaWudIdaiiiavuaznaus: naumshduualiy
wulalaa m'fmsmmuuumunmsaunu?unu Fo:10u
Junswéeii Risk/Reward thaufs Toaiaw: Rulungu
Cyclical @1f ngu Financial Ra:awisnusudBulaaaiu
LAISUTAD asholsAa g aaraRuansgy a:innuuiaulalu
u\JmsmuTmua\)waUS naums udiswavii simAuaksgy [a
USu@BuuIuIinwaauAls SoanavnuAISns: EANULFY
msaonuTUﬂonamauq Athaulatho a1n aaaRuglsdua:
wdu \davainiowaus: naumsuauusunTuN\JaTsUua GUu
a\)uuunTuumuTmToomnmsnaaaWumuaumsuﬁna syufiv
UIASMISNS:AULASYIADIWULAUDINSTUA uruzidennu
suwmsnamﬂTsu (ECB) ua: su1msna1\)rgUu (BOHn
a\)n\JTuu[auwmsmunwaunawma uandINd s:Aus1IAIUAY
aarafualsuuaztfdu ru Uanlu daidvlvuwvibaifaunu
Aadaluada

uanand ludusumsavnuflhauls ts1Aveau Bu EV ua:
wavviunividan (Renewable) Wudindanmsavnus:a:
g1 (uInn31 50) kyuuudldumsiaulavavssio EV &
Renewable fiD Tosuus\JhuumnuTuuwwa\)mua alaua:
snylanuavsguramlan quaztuldminmifivavussaius:ing
o) Tuvuus: yu COP26 nhuuﬂa?anuufauwaomsdaaa
yani:ua: TaTanuUrymcnu Climate Change uIndu

aliv Funswénisiuavi unaunumsnanlaaunna Wwusuas
sgua laalawwusuassguraszazend Wavan wudliums
tFuTauIaMIsIBURITUNIAUANTU 91A NMSNE2EAAUIASNISA)
Juavwa saufivAIUNYIAINIBULWID: aaTus auguuiunii
Aavavglduluaaia s:duwalh uauddads:e: guudliy
Usuma\)uumaluau Fuarndowali una\)nuna\)nuTu
WUSsSUQSSTUIaSEzE1IIWG Ty Nisyianu (Mark to Market
loss) 1a

auduwasalwaladnsunduidavs:aunao is1svuuztingo
dadunmisavnuavid 1.)navnuiunilan 44% Wiuku High
Quality Growth Tuahsaalusm Ku Large cap. Growth Tu
galsUua: n_.|Uu syufivAuUNgu Global Financial 2.) navnu
as1askionouriilan 33% 3) naonummansnus a:du 18%
Aiuavnutluasiaiskimaansu Investment grade uuTU
sIUfIBUHINGIUSINA Las 4.) navnusiu REITs 5% Adu
avnufundu Reopening play 1su Retail REITs fulng

GLOBALMARKETS

Risk Factors to keep eyes on
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Getting on Target
COP26 boosts net-zero goals to cover 89% of greenhouse gases

W No target M Target in force or in pipeline

s data from

Source : Bloomberg

s1aviIumaus=naunisusEnaanztiauuu S&P500 tulasuiai 3 3o
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Table 1: S&P500 Q3 "21 earnings summary

% cos % cos % cos % cos
No. of cos Beating Missing Yeyoy Beating Missing Sayoy
reported/ % EPS EPS EPS EPS Sales Sales Sales Sales
Total reported estimates estimates surprise growth estimates timat surprise growth

S&P500 404 | 499 81% 82% 14% 10% 41% 67% 22% 3% 18%
Energy 19 /1 2 90% 79% 5% 14% - 79% 21% 9% 73%
Materials 26 | 28 93% 69% 31% 1% 99% 7% 19% 3% 32%
Industrials B5 |/ 73 89% 85% 14% 8% 93% 55% % 0% 17%
Discretionary 39 | 62 63% 74% 21% 6% -15% 64% 28% 1% 10%
Staples 2 |/ A 65% 80% 20% 4% 3% 70% 20% 3% 8%
Healthcare 56 | 64 88% 9% 7% 12% 24% 71% 14% 3% 16%
Financials 63 | 65 97% 86% 13% 18% 40% 73% 23% 5% 1%
IT 50 I 75 67% 92% 4% 8% 41% 66% 14% 1% 21%
Com. Services 2 | 23 87% 75% 20% 9% 7% 45% 20% 0% 15%
Utilities 2 | 28 79% 64% 32% 0% 1% 68% 32% 2% 9%
Real Estate 24 | 29 83% 75% 13% 7% 23% 83% 8% 4% 16%
Ex-Financials
& Real Estate M7 | 405 78% 82% 15% 8% 42% 65% 23% 2% 20%
Ex-Energy 385 | 478 81% 82% 15% 10% 33% 67% 2% 2% 15%

Source: Bloomberg Finance LP., J.P. Morgan

Source : Bloomberg and JP Morgan
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Source: Johns Hopkins University CSSE COVID-19 Data, Official data collated by Our World in Data CC BY

Source : OurWorldinData
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B Share of people fully vaccinated against COVID-1% [l Share of people only partly vaccinated against COVID-19

Spain 80% 81%

Italy

France

United Kingdom
Germany
United States

Thailand

0% 10% 20% 30% 40% 50% 60% 70% 80%

Source: Official data collated by Our World in Data. This data is only available for countries which report the breakdown of doses administered by first and second doses in absolute
numbers.
CCEBY

Source : OurWorldinData
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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