1-Nov-21

GLOBALMARKETS

The Strategist’'s View — Rates Idea
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nawiiauavkiay Iva1Isdu 2 1Whau 1Sudtpanuusvdadu
Wauaud 10 U Juuiiv 50bp wiatifs:au 2% 15uquiauls
d@ksuldnavnu ummadaaas1mwaumu ms reopening
Us:ztnA, tidavuuvrisnad less dovish dattiav ua:
ussenMA risk-on laasiu ffklaman yield a: Joaoﬂucﬂu
va Ghgodam trade range TsufktiarRuiunazidosuag
wu 1.9-2.1% fiti1a: LUunuwwaTaua\Jhaw q Waud udsim
thou:avdiouazaaagaaidaarna:usudmiuan udfnoll
awsnwdaufiamuidulula

|=muwumuuaouaumwmua: ﬂonuaaIUnumuatnﬂunu
swap curve nnnwanouma bear flattemng fuaara DM
la: EM ussmnmua\)msuuoanlualuTUhawUs INFT €10
uaanaonTuuTns dovish 3nud front-end curve gumlan
anaiwwuifivuiuts) swap curve font-end U Jugiuiindiou
qrymamwmdu safe haven

dKsu front-end 1s1919na13(d31 bond curve Wudiunu
uav demand/supply amwadav ua: JuUavyavKLlautu
Js:zinAuInn3 utuzn swap curve lLJumunuuuua\)ua\)w
tdudivdsztnALINNI Luaaa\)wauummuTuwsaunu
Bond/swap 2y aomwuumagn 14bp qunqn?usau 5U
wSatuanalusau 1U Atiiun3a 3 S.D. fialWuAnurauna
Jusuusv
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Aot m bond/swap 2y a:uAunavgs=audnaniil
[a 2ziiapIn bond curve godu KSa swap curve aaav?

Uadsaulus:a:grokinidazlsuio wuiwWauduldiivuauuuyav
inflation target? na1wUkuno19a: lsuuaULaa\)muaaUJauu
\dualRimsiosauduaanide? Uanalkinkivkéadavriu
unuv. Tkialkduaanidea? msuuoanluaTumTanuahlwa.u
diunadutRuuvrimaainsidudaviucanbaauidininiag
A0? KSa5TU1alNMSaanWsN.NBULNU? 9ad

udaksu swap 2y uad wanuaanuna IRUGIEnU swap
curve Auants13 a:dmsduaanide 3 ASvmatu 2 Yook
dalkgunsv a:dulddatdavidu cycle TdpsvuAlku?

dKsSuuaua 2U uﬁa NG udﬁmaa tkuzdKSUAURD
holdlng power U\Jununununalsa\) mark-to-market (M
0) ANUANUDVNS: Whia:Tudav stop loss na1wnv

SJUAIULED U1D: waldaasuldan 3 Us: Ms Us:N1sUsnAa
msBauaud 2 U axluluiia carry tidu Kivadatio
capital gain Ava=enn Us:msiidavAa bond/swap 2y
919t n:wuuuCﬂUanuw [iov1INMS receive swap ozl
ANULFavIEav mark- to-market sufivlavadiu
accounting uInN31MsBauaud

wazus:msgame cycle uav bull steep Au theme Thny
doudriaulAInuiaUoain uasAas q vduldng cycle vav
bear flat uia:lisuusviritusarads:inaAfow
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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