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wanauunuuaunamhunﬂan TutdauiWiuul ua:
tdudouddut (YTD)

Market at a Glance Lot D Wk ™ v 3y YTD Forward

IR N N N PE
MSCI World T2.4 0.4 25 -4.4 287 137 12.0 18.4
MSCI DM 30228 05 26 43"} w77 137 141 19.4
MSCI EM 12466 -05 15 5.0 17.9 101 17 131
MSCI EM ex.China 6,944.8 -07 23 -4.4 355 i 8.1 125
MSCI Asia ex.Japan 795.1 -08 17 56 137 10.8 -42 149
MSCI ASEAN 6933 06 -08 29 176 -01 16 173
MSCI LATAM 22617 15 15 7.0 304 13 39 8.4
— Lact D Wk ™ v 3y YTD Forward

(%) (%) (%) (%) (%) (%) 23
DOW JONES 343265 14 1.4 -29 26.4 13 137 18.4
S&P 500 4357.0 1 22 38 320 166 17.2 2.4
NASDAQ 14,566.7 08 32 51 325 29 136 21
STOXX600 4529 -0.4 77 39 285 94 165 161
FTSE100 7,027 -08 03 1.4 234 21 121 123
DAX30 15,156.4 -07 24 -4.0 19.4 7.4 105 147
NIKKEI 225 28771 23 -49 -07 268 83 63 173
TOPIX 19863 22 50 -08 259 57 121 146
Hang Seng 245756 -04 03 -49 75 05 75 123
HSCEI (H-Share) 8726.4 -0.4 -01 59 -46 28 -16.6 101
€51300 (A-Share) 4,866.4 07 03 05 8.0 145 5.0 151
Vietnam VN-Index 13349 -05 12 02 488 n 220 15.8
SET 1,605.2 -0.0 16 24 35 07 138 186
FTSE SET Mid-Small 2505.0 -0.0 15 -09 54 5.4 206 17.0
SENSEX 58,765.6 06 21 1 535 200 241 %54

Source: Bloomberg and Krungthai Global Markets
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uanoINd FunswdniBanldin Us“uﬁ:ﬁupsmwun‘mjﬁmﬁu
ma Aa FuminAnwir (Commodity) AdwdSuaidusd 4%
dKsu dulisimauA Commodity U\)uﬂoa msUsumuunn
22% vavsimuniasssuyia ua: s1mu1uuc1unwouu 10% Kav
m[anmmwurynnqmumunauwa\)mu U\)LUuwans nuaiu
huuanrgm Supply Chain saufiv msvxlumua\)ma\)ms
Waauwu K3a unasssuumnvxlumTom Fuisiaai lus:a:
du NMsWudvavMduniswaans vruzAnNuGauMsls
wavviugvaglus:augv laaiawilugivkiikuid ua:uryma
Aunmsyudo a: Ujahuufhsmw Commodity évAvaglus:au
Agudalu Budiukiiv: Ujahuu51n1huTunauwa\)\J1u sjuiiv
huTunaumsmuTo KInaaladoAvIauuwdduUBUWa tazdona
ThuauoaaoUsumjaouuma

Nagauunuuauﬁuﬁﬂnnr‘imﬁ fuldaunWiubl ua:
uudvudaud (YTD)

Commodities Last L Wk L 0 L,

(%) (%) (%) (%) (%)
WTI ($/bbl) 759 11 26 10.6 96.0 56.4
Brent ($/bbl) 79.3 1.2 15 10.7 93.7 53.1
Natural Gas ($/MMBtu) 5.6 -4.2 93 21.8 122.4 1213
Gold ($/0z) 1,761.0 02 0.6 -2.9 -7.6 -7.2
Copper ($/mt) 9,135.0 2.1 -2.2 -2.1 433 17.9
Baltic Dry index 5202.0 0.7 12.0 319 157.5 280.8
Bloomberg Commod. Index 2155 02 20 39 44.7 293

Source: Bloomberg and Krungthai Global Markets
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wanauunuuaunvunu'iuuna nduaaaiknssu tutdau
ArIULY nas uucmucmuu (YTD)

YTD Forward
Cons. Disc. 3883 02 -2.6 -3.6 18.0 16.9 31 26.2
REITs 1319.8 0.6 -2.6 -8.0 215 9.1 17.2 ’
Tech./IT 514.8 07 -43 -5.8 329 27.6 141 264
Utilities 149.1 03 -2.0 =771 95 95 1.0 17.4
Communication Serv. 113.6 11 -2.0 -4.9 312 18.6 13.8 20.2
Industrial 316.0 0.2 -31 52 276 10.0 10.6 206
Infras. 1,894.8 03 -17 -4.8 ns 6.2 2.7 15.0
Material 3419 -0.1 =21 -15 275 n4 76 103
Energy 188.5 15 42 93 nia -4.0 355 ns8
Healthcare 346.1 -0.2 -34 -6.4 19.8 127 103 191
Cons. Stap. 270.0 -0.2 -2.4 -4.6 105 93 28 208
Financial 147.4 05 -0.4 -1.1 50.1 9.0 219 n6

Source: Bloomberg and Krungthai Global Markets

Waaauunugavasiaskimlan ua:aupdaulkovav
uauadad 10U tutdaunniuul ua: dGuavudaud (YTD)

10yr Goverment Yields*

& Credit Markets Yields* *

us 1.46 3 1 17 78 55
Europe (Germany) -0.22 8 0 15 31 35
UK 1.00 2 8 31 77 81
Japan 0.06 -1 0 3 5 4
China 2.88 1 2 2 =27 -27
Taiwan 0.45 0 4 3 5 14
South Korea 225 1 9 31 82 53
India 6.25 2 6 5 25 38
Thailand 1.89 3 10 28 56 56
Global Aggregate Bonds 115 03 -05 -1.7 -0.6 -3.8
Global Investment Grade 152 03 -0.6 =115 3 =25
Global High Yield 461 -0.0 -0.6 =1i3 9.4 1.7
EM Bonds (Local FX) 3.70 0.1 -0.6 -2.0 5.0 -1.9
Notes: *Changes are shown in basis points for 10Y

government bond and are shown in % total return for
Credit markets indices™ *

Source: Bloomberg and Krungthai Global Markets

Nanauunuuaoanamuhan futGaufWiuul ua:
tdudouddudt (YTD)

Currencies (Dollar Crosses) Last 10 Wk M b

(%) (%) (%) (%)
Dollar Index 94.04 -0.2 0.8 1.7 03
EUR 1.16 0.1 11 -2.1 -13 5.1
GBP 1.35 05 -1.0 -1.6 5.1 -09
JPY 111.05 0.2 -03 -0.9 -5.0 -7.0
AUD 0.73 0.4 -0.1 -1.5 1.0 -5.7
CNY 6.44 04 0.2 02 5.4 13
KRW 1,188.15 -04 -1.0 -2.6 -1.6 -8.6
TWD 27.86 -0.0 -05 -04 4.2 1.6
INR 7413 02 -0.6 -14 -13 -14
IDR 14,308 0.0 -03 -0.2 37 -1.8
THB 33.63 0.1 -0.6 -39 -6.2 -10.8
SGD 1.36 0.0 -0.3 -0.9 0.5 -2.6

Source: Bloomberg and Krungthai Global Markets
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dirsSufuidauqarau sidvavuuzthiidnavnuidu “inud
SuU” ns: mamsaunu?uaunswanhamhawua AvMsiia
Asauluaa Tus:au 25% uavwasalwala twasadukd:Ld
uaaunswalaﬂonu1auTmuan§mUsug1uauu1 TaaUndani
davdacwashvindgaluidaud [aun 1. Uovamsidovaksyd
lagtawizus=tGumsiasoveneiwaiukd 2. wudlduusvnadu
21NdasvuLWala:nIsUsuduvavuauadiad 3. s1gviuna
Us:naunisyavusinaan:tdaululasuan 3 Ap:naaaus:meA
tuldouqarAw ua: 4. Jrykaimisiadagis: Kluav
Evergrande sjudvusnadurigauqiudu

TaaUadandaolay agw “mss:uiavav COVID-19" TaAxnun
fvladagavluuin KavmlanawsnisvuandiaInduldaiu
uazhlAawisnnaaaraunaiauiasms Lockdown d Buis
uavi1 uualdumswWumuvaviAsygno=doavdududall
WeviATus:a:du [uluumumsWumama-ooa\)uwmn
Urgmcnu Supply Chain AnaduMIsKaauazuuduFuA 210
nisidulla: aTsUmamwurynuUrgmmuwaumuna\)wa
nsznudafianssulumANsWanuavaaaknssuRtdwavvIU
Jo

nnuualiuAsygiawuddaltav 51ma319:MA wa
Js:naunmisuavussawusunaan:ztbaululasuian 3 gvuAv
16ulaldd laaundiAsi:huav Goldman Sachs lduavii tu
Avansyd warlsuav S&P500 Tulasuian 3 a:ladusid
+27%y/y urlagndu Materials, Industrial ua:
Technology cmuumsUsumuhunua\mamfumaunus_nau
ARIULT D lLJo[amaThuna\)nunauuuwuumunmsaunu?u
RULINZU [oalsw\)nuuuua\)n1Uuu3nmamsaonu?uahsaq
Stelze) Lua\)mnssnaTuahsaq ToatawrznduAduianssun
awna mmsnn\)mwaﬂLnsnfumsmwanﬂsToo diulus:a:
au 1s15auaalaiku glsduaz tyUu tUu Tactical plays wwsn:
uu:Tuumsuanauaunual’sdua tyUunamum venadmlaa
ugvAtkdauavli 1o GavALIaSNISNS: QuLASYTNIMS
ﬂa\Jua\Jsamaua u[auwmsmunwaunawua\) ECB uas
BOJ 3nnv davaaiad D-LUumamnTQSULLS\thumnmS
nadgnautdiuiavnuiusu Value Cyclical vavaaiadndaa

uanoInd fududumsavnuiiiauls tswav31 su EV ua:
wavviunividan (Renewable] lUumtaanmsa\)nus e
gndfuaulouIndu ha\JhuTunauounamwmyusmnma
Kuntutdaunuenau mThuna\)nuu[amana neaaa=aunis
a\JnuTusuo\Jnannsmmna\) uuuun[uumsmu[mua\)ssna
EV & Renewable A2 Tosullsuhuumnufauwwa\)mua a1a
uassnulanvavsguianilan
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ativ Funswdfisawavi unaunumshanlaaunna wusuas
sguia l'qalaW'l.wusunss:JU'las gzend (avon wudliums
tFuTauIansIBURIUYIAUINGU 917 NMSNE2EaaUIASNISA)
Svaviwa saufivAnuniajivuwas:aglus:augouiuni
mouaumau?uoam a:duwalk uauddads=azendbuudliy
Usuma\)uumaluau Fuornadowall una\)nuna\)nuTu
WusUasSgulas=ase1twgrynisvianu (Mark to Market
loss) Ta

avdu wasalwaladnsuanuidavs:aunaiv s15ouu=tiuuo
aoajumsa\)nuo\)u 1. )naununumfan 44% lUUHU high
quality Tuahsaalusm Ru large cap TuglsUua: n_.|Uu
saufivAundu Global Financial wa-3u A- share 2.) navnu
asiaskdansumlan 33% 3) naonummansnus a-du 18%
AduavnuluasiaiskiimAansu Investment grade uuTLJ
$IUBVBUNINCIVUS:INA La: 4.) navnusiu REITs 5% ALdu
avnufundu Reopening play 15u Retail REITs fulng

Risk Factors to keep eyes on

Uaiapmuta’auf'imsﬁgmu?mﬁauﬁIduri UsziGums
waisuwanaiwalukil (Debt Ceiling) vavarksgd 1avoin
KINSTUIAaKSTY Tuanuwsnussauaona\)umalwmursu KSa
alnlamwcnuHu153n51ﬂoanu3un 18 aa1AUUU 219mtA
aksyy 1davinsNadasis: -kil0uASvusniuUs:Samaas dv
151Us:10u3 FoMaamAavINsad:ussadaanavyenawaiu
kGId udniraufd:tianwdunaduaradnmsidukinnud
msidav nadutk aaramsdubuulduRuWIUgVTU La:
WudlwaaunlkaluiduaudkaunnuRURIUALRATU

uanmﬁamnds:tﬁuﬁoﬁna’n aarad=Gamuuulldudasitvu
wajizawisnisvdrdunazaguszaugouruniimansali
ws1zkINuIWaagus:auguuiuniima AarMmiAgidutu
aa1a5udyuuaVI suImsnakan laaiawizwa a
\@ukthtsulauiamsiduRWuvIaldiEIZuninma domw .
aonaiaindvuwall uauddads:a=a1) 910 vauddad 10U M
TanmuUsuma\JuuTo IEE noouTnunaonuaaoaonnumam
msaunu?unu Growth AUND:D Valuatlon nauumuwo
Tuwru= Ru Cycllcal ua: Value a1oiunguna-ldsuartavd
mnuun[uuuauoaaonamdsumaouu

nqu Us:iduiidavaamuasolnasada Urywimsiadadis:
kiivav Evergrande sjufivusdnadvmiy 5uq tudu laalu
duvav Evergrande dudavdaaiui gamausEnazaiuisn
naFunswelwaulvuugIs: nuThnuuna\)nuanwTum\J
Grace period 30 Juk$ald uas mmnusunTummsnms-
wuAulRnuanavnuld nonisduD: auualmuwjumaajnnm
uav Evergrande aeiols Wwalulkina Systemic risk a1
dowans:nulAiAsugnas-aadavkinld (Hard Landing)




uuliuwads=naumsyavusenaan:ztiauvuast S&P500 u Tn_smaﬁ 3
a: wans:=nuandrykidiu Supply Chain dawaniistulasuian 4

Exhibit 1: Consensus forecasts S&P 500 EPS to grow by 27% year/year in 3Q Exhibit 2: Firms discussing supply chains had more negative 4Q EPS revisions

as of September 30, 2021 universe is S&P 500; based on earnings transcripts between Aug. 18 and Sep. 30
3QE 2021 Consensus Bnl‘lnln-uE 0%
EFS Sales Margin Median stock 01 - 02
Sector Growth Growth  Level Change | EPS growth -1% 08
Matenals 0 % 20% 41% 475bp 15%
Industrals ™ 17 ER s 15 -%
nfo Tech . 18 pf byl 12
Communication Services - 2 151 40 2 s
Frnancials 15 NM MM NV 15
Real Sstate 1 NM MM NM 24 4% a8
Health Care 13 8 108 45 ] 43 '
Consumer Discretionary 4 13 s (81) e 5% 48 Change since Aug. 31
Consumer Staples 2 8 75 (36) 2 ' {average stock)
Utibes 1 NM MM NV i &%
Energy MNM 45 81 880 7 m Cons. revision to 40 21 EPS mCons. revision 1o 2022 EPS DTotal retum
S&P 500 % 12% 7%
ex Fnancials and Uhlthes k4 15% 118% 146bp 12 Companies mentioning supply chains Al companies
ex. Enangy 2 13 120 -] 11 (n=18)
Source: FactSet, Goloman Sachs Giobal Investment Resaarch Source: FactSel, Goldman Sachs Global Investment Rasearch

Source : Goldman Sachs

mKuayis: Sreaanibavavasiaiski Evergrande mUuanamunaaa'ns
Aod Evergrande [dAauass: Sacanibandmkuadud 23 ua: 29
nuanau uaza&lusiv Grace period 30 u

Here are Evergrande dollar bond interest deadlines for this month and next:

Amount
Dollar bonds Coupon due date -

(million dollars)

EVERRE 8.25% due 2022 Sept. 23 83.53
EVERRE 9.5% due 2024 Sept. 29 4517
EVERRE 9.5% due 2022 Qct. 31 68.88
EVERRE 10% due 2023 Oct. 11 42.5
EVERRE 10.5% due 2024 Qet. 31 36.75

Source : Bloomberg
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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