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Hoaksgy - TalandAnyn:agisiaviudasiouwa PCE
W@aununwus Toamau?uoama StRANUEATYNUIasUDU
lWawumu?uanumnusmsnTusnusnmhumnaaama
(Core Services ex. Housing) FomndasduWaduna
1suazuluuan surtilaasiudasidutWawugiu Core
PCE ua:dasitsuiwa PCE guniimasdatau finzdvrilAridu =
tuaaranviadil JasuduWaaksyd a1vu:aadiniima Ko
LNV aua1nduwalh iwadsuaaaantbalddaanii 3
ASvRaalamdvus: uag U\Jmnw1auTuc1amnauu1waJ1
waa1vaaaanibalddiniima ua-taan3t 3 Ao Ansdv
ﬁuuThmuoaamsw\)muumaluao duRLKUALTLIOU
aoaals DXY Usumuun aTUu 105 20 duuauddad 10 U
dnksyd namUsumuunoaaus au 4 40%-450% 3nAsv 1d
Tienn uanmnu Fldufuaaioa:sadumifagunavyavussa
kAW Wads:igunudliuulaviamsidugaviwa dv
(1S1UVN Tnumsaamsua\)mﬁumlV\IoaJuTﬁry 9120
anuru Neutral Aaugivluniv Dowsh (aus: luumnnaa
una\)nmuq U1 gavussaudKiAwaduna ukinnis
Foansvavussadkinnwalluluaiuaia Aia1ngianaie
n\nauuﬂuuoanlualWQua\)wlauTumamTouw

NuﬂTsU uduaknaukiin 1S18aUSUI @1PUAVTIUMS
Us:zyusurmsnatvaday (SNB) U (avonloaund wams
Us:yu SNB Tuldduwans:nudaaalauinun ann\)wlau'fu
aaradwiiuavi1 SNB a=dvliaaaaniSa rilRida SNB 1was
Twsamammamsaooamuuau -25bps Gautuaaadivii
guUaVI1 sUIMISNAVKANSUC a1iEuanaaniald nadu
anamuN\)aTsUua huuTﬁl\)uoaamsuuomuuusu 21N
unEaudunanmli 151UavT1 AISSTuWamsUs: yusuIAS
nawwaitau (Riksbank) lua\mnwlau'fumamm\)nua\m
Riksbank 2: nuamsmanluaufamans AQu 4.00% udrkini
mstsasiwsdaananile Kéadvaryryirudalouwsauaa

aante Raranadusulasuasiau (SEK) Fuduiikinsid
4.2% Tua: nswanal\)umunruouumuoaams DXY daum1av
la: s.mhuuThmuoaamsuuomuuToTumn n\)u Wiautu
naiao: saaucnnaaluna\)uaoussmlmhumsmmsnam
avnnu (BOE) uahlmhumsmmsnamaﬂsu (ECB) 1Wa
Jsziguuudlduulauvianistouvav BOE ua: ECB

N\nawa ntaulunaroa:sadusraviudayatAsugnadAty
Ua\)rgUu 210 aaaAdan (Retail Sales) @aununmwus
gaananangaaknssy (Industrial Productlon) Lazaas
[uwa CPI tuluu Tokyo WWauszGuuudlduulauranisiou
uausuwmsnamrydu (BOJ) Tnasmmuuauamsuanan
ganuaala aagias: aamsaaumuamoumurgdu (JPY)
Tauv aau?uw\mu Hlaufuaaiad:sadusiaviudslgoans
maaouamnmswamamamnssuua n1ANISUSN1S
(Manufacturlng & Non Manufacturing PMIs) 1Gau
JurAy uKINdanu1guniis:au 50 30 awnuN3tAs1K
Js:1iu f=a: nauuu:Tuumsvxlumua\Jmsuanaaunouu
KAaVNISNEAEAINUINIASNISNSIAULASYINDYAVNIVNISIU
mTﬁwlauTumamamumwluauumanﬂmmnsuanaauum
Ju U\Jamaousunnoumamamquauua toukealudu (CNY)

{olng - Un3tAs1:Adrous:toud gaamsdvaanyaving
Waunumwusiuullduvenadddudalliavsid +4.5%y/y
nigaamstitdinduavuenadiddiiau +4%y/y mMiA
lagsaugamsm (Trade Balance) vavlnaaiadiunvuiaqa
512 -540 duadaars (v1aqanmsmaanavanidaunaukul)

Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral

FFTR 5.25-5.50%

U.S. S&P Serv. PMI 51.7 Dot Plot ‘24 -75bps
UK CPI +3.4%y/y
SNB Policy Rate 1.50% q ®
Europe EU Mfg. PMI 457 BOE Policy Rate 5.25%
UK Serv. PMI 53.4
RBA Policy Rate 4.35%
Asia- CH Unemployment 5.3% PBOC LPRY1yr 3.45%
P CH Ret .Sale +5.5%y/y OO
Pacific P CPI +2.8%y/ PBOC LPR-5yr 3.95%
CRYy BI Policy Rate 6.00%
Thailand Net FX Reserves $ -1.6b -

Positive/Tightening This Week's Calendar

Init. Jobless Claims 210k
Cont. Claims 1.807m
S&P Mfg. PMI 52.5
Long-run FFTR 2.60%

GER ZEW Survey 31.7

EU Serv. PMI 51.1

UK Mfg. PMI 49.9

UK Ret. Sale +0.0%m/m

CH IP +7.0%y/y, YTD

BOJ Policy Rate 0.0-0.1%
JP Mfg. PMI 48.2

JP Serv. PMI 54.9

Fed Officials' Comments
CB Consumer Confidence (Tue)
PCE Inflation (Fri)

BOE & ECB Officials’ Comments
SW Riksbank Policy Rate (Wed)

JP Retail Sales (Fri)
VN GDP Q1/'24, Retail Sales (Fri)
CH Mfg. & Services PMI (Sun)

- Exports & Imports (Tue)

Notes: Positive readings indicate “Better” than expected economic data (“Higher” for inflation-related data) and
“Rate Hike" for central banks’ events; Negative readings indicate “Worse” than expected economic data (“"Lower” for
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inflation-related data) and "Rate Cut” for central banks’ events; Neutral indicate "Same” as expected economic data
or “Unchanged” central banks’ policy rates. Net FX Reserves = w/w change of foreign reserves and forward contracts.




Global Markets Tracker

Market at a Glance e D Wk ™ v 3y YTD Forward
(%) (%) (%) (%) (%) (%) PE
MSCI World 7813 -03 18 29 278 79 79 179
MSCI DM 3,428.1 -02 19 3.0 27.8 79 86 189
MsSCI EM 1,039.3 -09 04 14 10.2 -4.2 20 121
MSCI EM ex.China 7,0923 =05 11 20 220 27 35 13.7
MSCI Asia ex.Japan 653.1 -1.0 02 15 5.6 -6.1 21 128
MSCI ASEAN 6275 -0.8 -09 14 -0.2 -11 03 133
MSCI LATAM 25104 -07 0.1 -04 29.2 16 -4.8 9.1
Major Indices ners 1D MWk ™ v 3Y YTD Forward
(%) (%) (%) (%) (%) (%) PE
DOW JONES 39,4759 -0.8 20 11 25.1 8.7 53 189
S&P 500 5,234.2 -01 23 30 339 19 10.1 211
NASDAQ 100 18,339.4 0.1 30 23 448 137 92 26.1
STOXX600 509.6 -0.0 1.0 3.0 19.8 9.9 Al 14.0
FTSE100 7.930.9 0.6 26 36 n2 9.8 36 15
DAX30 18,2059 0.1 15 45 217 7.6 8.7 13.0
NIKKEI 225 40,888.4 02 5.4 46 525 14.7 223 232
TOPIX 2,813.2 0.6 5.7 5.8 475 15.7 189 16.4
Hang Seng 16,499.5 -22 -13 -09 -13.8 -132 -28 7.9
HSCEI (H-Share) 5,757.7 =25 -11 -0.1 -121 -16.0 -02 71
CSI300 (A-Share) 3545.0 -1.0 -07 16 -9.8 -84 33 1.0
Vietnam VN-Index 1,281.8 04 14 5.8 245 48 137 1n3
SET 13810 -05 -04 -05 -105 -14 -14 142
J 7.350.2 02 03 20 14.0 99 24 14.0
SENSEX 72,8319 03 03 -04 283 159 10 205
Sectors* ner D MWk ™ v 3y YTD Forward
(%) (%) (%) (%) (%) (%) PE
Cons. Disc. 3728 -06 19 14 26.0 0.6 55 19.1
REITs 1,110.2 -1.0 -0.2 -01 6.5 -19 -4.1
Tech./IT 664.5 02 29 40 46.9 15.0 132 275
Utilities 146.9 02 09 34 5.8 29 0.1 3.7
Communication Serv. 1071 06 37 31 339 16 1.8 18.4
Industrial 370.0 -02 24 43 304 8.8 9.1 20.0
Infras. 1,962.6 0.0 09 25 6.1 12 1.6 14.0
Material 340.4 -0.6 11 5.0 125 38 08 16.5
Energy 260.1 -03 12 5.7 245 216 7.7 10.8
Healthcare 368.7 -0.2 01 -0.6 14.6 73 6.0 191
Cons. Stap. 25 -04 -0.0 0.2 41 39 19 18.7
Financial 159.9 -09 13 36 327 89 83 121

Data as of 25 March 2024

Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index
Global IG = Bloomberg Barclay Global Investment Grade Credits Index

Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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Commodities Last
WTI ($/bbl) 80.6
Brent ($/bbl) 85.4
Natural Gas ($/MMBtu) 17
Gold ($/02) 2,165.4
Copper ($/mt) 8,756.0
Baltic Dry index 2,196.0
Bloomberg Commod. Index 2294
10yr Goverment Yields

& Credit Markets Indices tast]
us 420

Europe (Germany) 232
UK 393
Japan 0.74
China 231

South Korea 336
Indonesia 6.66
India 7.09
Thailand 256
Global Aggregate Bonds 460.9

Global Investment Grade 264.0

Global High Yield 1,552.3

EM Bonds (Local FX) 144.8

CDX Investment Grade 523

CDX High Yield 3202

Currencies (Dollar Crosses) Last
Dollar Index 104.43
EUR 1.081
GBP 1.260
JPY 151.41
AUD 0.652
CNY 723
KRW 13385
TWD 3197
INR 83.43
IDR 15,783
THB 36.37
SGD 1.349

1D 1wk ™ v YTD
(%) (%) (%) (%) (%)
-05 -05 26 137 125
-04 01 21 1.4 109
-14 02 -4.2 -236 -34.0
-0.7 04 7.0 99 5.0
-09 -24 30 -16 35
-20 -75 17.7 475 49
-0.7 -04 39 1.0 13
DA 1wk A M™MA v A YTD A
-7 -1 -12 76 32
-8 -12 -12 -1 30
-7 -17 -18 48 39
0 £ 2 M 13
-4 -10 -55 -25

-5 -5 -7 10 19

3 1 9 -24 8

5 3 3 -24 -8

0 2 -1 24 -14

0 1 2 -0 -1

0 1 2 12 =5

0 10 22 198 30

-1 =1 0 4 2
14 24 -0.1 -325 -4.4
76 -12.8 -214 -197.4 -36.1
1D Wk ™ v YTD
(%) (%) (%) ) (%) (%)
0.4 10 05 20 31
-05 -0.7 -0.1 -04 =21
-05 -11 -05 27 -10
01 -1.6 -06 -132 -6.8
-08 -0.7 -0.6 =24 -4.4
-04 -0.4 -0.5 -4.8 -1.8
-12 -0.6 -0.7 -23 -35
-03 -11 -1.4 -45 -43
-03 -0.6 -0.7 -09 -03
-0.7 -12 -12 -28 -24
-02 -13 =il2 -5.9 -5.8
-03 -0.8 -0.4 -13 =21




NlE‘IUTUOE‘I'\QD SaIUM l'laf.lllna\JUB\JUSSQ'llD'IHU'InlWCI laatsaus:tiouin Tnums
aamsamumws:u'[Um\J Neutral KSa Dovish 1a lIJaUS LJuDINt28UNavVUdv
USSCI'Il'i)'lHU'lnlW(\?UUJ\JnN]UU]

. Fed Spectrometer
Date Time Event Voter?
(MH/H/N/D/MD)

Fed's Bostic Participates in Moderated
03/25/202419:25 . H Yes
Conversation

Fed's Goolsbee Appears on Yahoo

03/25/2024 20:05 ) MD No
Finance
03/25/2024 21:30 Fed's Cook Speaks on Dual Mandate MD Yes
Fed's Waller Speaks on Economic
03/28/2024 05:00 MH Yes
Outlook
03/29/2024 22:15 Fed's Daly Delivers Opening Remarks D Yes
Fed's Powell Speaks in Moderated
03/29/2024 22:30 N Yes

Discussion

Source : Bloomberg, InTouch Capital Markets and Federal Reserve
; MH = Most Hawkish, H = Hawkish, N = Neutral, D = Dovish and MD = Most Dovish
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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