&8 GLOBAL
<~ { MARKETS

12-Feb-24

Global Markets Week Ahead

DUOT JUUDVK
ldufuaaiada
uwluduaanils
ulauvrayaviwa
tnau BOE g

«  JUQIKARIULY (BUUINWUWIUSAUAIAY AUNatw
Yuuavyavaalanlgail suimsuKvus:inAlnaald o
anaanifalds1y 2 ASotudd SHruduasaarsdunn wuwilgwyag

N . _ Markets Strategist
-[QllS\)ﬁL!UD’InSWEl\JWUUBl:JJalFTSUgnDnaQTa Poon.Panichpibool@krungthai.com

= JUM sr1EavudasItvutwa CPI saufiv aaamuan
UaVaKSTY UadauNnU 1a:0001W HIAUNAVYIV
ussaitkunAwWa agvtnasa

- ucdamsilamaudvAdudald Kins1avudaya
LASUTNDAKSTY UAN2EUNAVYIVUSSAUIIKUIN
lWOﬁﬂﬁ?ElEiUTUCIaTOEi\JlaED'T waa1naaaantoald
Uaaniifiaaiaus:zioul uanoind Kinaaiaus:idu
31 BOE 219aa0antialdiginii iwa Aaranadutsu
doaudavnnu (GBP) ua:r&qumsuﬁodwqmﬁu
aaaaisla tuaruvavAduuin Tuwuduilvdaum
doavag laadavduauuidutdudainen 36.00
uINdaaaaans wsinisaauAIn:alsudunaida:la
2 ntnsudmsudvAmdoudidaugarrulnaunktn
ModAsSumiANIvsIAINAVAT sauiiv Wudlwa3
Unavnudwud Ndudndodaduwans:nuda
wudlduwuuinidwaaualstugivd

= yavnsaulBuUINSUMKT
35.45-36.15 uin/aaaais




yuuaviAsygnanlan

Hoaksgy - Jlautuaaia:sadu s1evudasisutWa CPl
na:aaamuan (Retail Sales) tGauunsiau laankin
Tuwudumsyzaadivav aas1duwWa CPI duliaaandavnu
msyzaaddnatth 2% vaviwa [dmeatuasvusnuavdi n
21M(R wlauTumama\Jua\m wWaa1rpaaaantalddaani
Arhdvus:iluasg uanand KinaaaAUandvaAvuenadidd
a:AauANULdvLNSVYaYMSUSTNANALENTLU Na1MRY
lauTumammmuaTuauummumsuanaaﬁsaq ¥:adavlluu
“Soft Landing” uanond KIndayalAsygnoansyd
ganu1dniiAa dalou nawamfhwlauTuoamlsuwan
LASYTNDIRSTY Auuslduvenaddauuu “No Landing”
Toanouuuauuaumau?umam {319: Soft Landing K3a

No Landlng namehwlaufuoamnaaawan wao:[usu |

aaoanilg ua: msaaaanibaaatiaaniRaaiaus:ibu
(msaonantuauamWo 21910uluau Dot Plot aga) uas
uanikliaoInsiaviudayatAsygnoavnand wtauTuoamw
599U REINAVYDVUSSAIKINAIWARENVINdTa W
qs.luuuu:Tuumsanoantuauamvsln?udu laadavs:Iuns
daansfuanuru: Hawkish Tugivduauaii ainussan
IKNwWa a1 Michelle Bowman wa: Thomas Barkin

Hualsu - ussadiduluaaiazsaus=ounudliumsan
aantlgyavsuimsnaavnny (BOE) Wiusiaviuaasitou
Wa CPI sufiv aaamuan (Retail Sales) Taaringidutu
aaraiu?a31 BOE a1anaanialdiEaninwa (dautdau
wnuniAu) nawnoou’fnmudaunaonqu (GBP) Wuwau
aauma\ﬂo nol uauamnanm?uaocmoumu 1997 a=fauin
mnlsuunru nssumsulauiegmsiou avudiEusauliaa
aanide BOE 2: lsuaooanlus_ﬂoasu tudns1 2 msuUs:yu
kaoIntu ik aaud Glaman BOE :ac0aniFaldasy
tumsus:yuidauwnunmAu

Holaiga - tudhusraviudayatAsugng Hlauluoaia:sa
aumsmo1uaos1msmuTmua\JmqunargUu ulasuran 4
FuussainitAsIzhUs:LITUIN msuanargUuamumamsn
+0.3% pnlasuianaunktn Kéa Aawdu +1.2% atfautdu
s1aU huuToamsumamua\)msusTnn n1savnu ua=nms
dvaaniaiu [oamsWumoalua\)ua\)msuanargUu na1o
lUQTan1aTﬁsu1msna1\JrgUu (BOJ) naaafdulauia
NIStBURLIULIOUINTUTE &uludvWadlud 1s1Aan
uunTuumsuuoanluauausmmsnaNWaUUua (BSP) 1a
auavuadd ha\)aosu\JUIWaTnu aaa\malua\) lmansau
WhkwE 2%-4% nod BSP a1atdanfa:Avdasiaanidan .
5:QU 6.50% ua:a1angagaananiiaaviddoudgivlasuan
2 yavuli

Hulna - 15103 uwldumsWuddaldavuavmsusina
AMUNawANUKIVNMISWUAILASYTNDIAINISNEDELIIN
UIOSNISNS:QULASYINDYAVSTUIA Dt UJﬂThouun31ULuauu
wusTnn (Consumer Confidence) Usumuuoalua\)as au
63 90 tuiGiauunsIAY

Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral

u.s. - -
EU 1y Inflation Exp. 3.2% )
Europe EU Ret. Sales -1.1%m/m
Asia- RBA Policy Rate 4.35%
Pacific LRI RBI Policy Rate 6.50%
_ CPI -1M%y/y
Thailand Core CPI +0.52%y/y BOT Policy Rate 250%

Net FX Reserves $ -0.1b

Positive/Tightening This Week's Calendar

Fed Officials' Comments

CPI Inflation (Tue)

Retail Sales (Thu)

UofM Consumer Sentiment (Fri)

ISM Services PMI 53.4
Init. Jobless Claims 218k
Cont. Claims 1.871m

BOE & ECB Officials’ Comments
GER ZEW Survey (Tue)

UK CPI Inflation (Wed)

UK Retail Sales (Fri)

EU Investor Conf. -12.9
EU 3y Inflation Exp. 25%

JP GDP Q4/2023 (Thu)
BSP Policy Decision (Thu)
CH MLF-1yr (Sun)

CH PPI -25%y/y

- Consumer Confidence (Tue)

Notes: Positive readings indicate "Better” than expected economic data ("Higher” for inflation-related data) and “Rate
Hike" for central banks’ events; Negative readings indicate "Worse” than expected economic data (“Lower” for inflation-
related data) and "Rate Cut” for central banks’ events; Neutral indicate "“Same” as expected economic data or
“Unchanged” central banks’ policy rates. Net FX Reserves = w/w change of foreign reserves and forward contracts.
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Global Markets Tracker

P — - 1D Wk ™ v 3y YTD  Forward
(%) (%) (%) (%) (%) (%) PE
MSCI World 7479 04 10 33 18.2 53 30 172
MSCI DM 32814 05 10 36 182 53 37 18.2
MSCI EM 9955 -0.2 0.7 -0.0 11 -8.8 =2.7 1.6
MSCI EM ex.China 6,797.6 -0.0 0.1 12 13.4 -01 -0.8 133
MSCI Asia ex.Japan 621.2 -0.2 09 02 -37 -109 -31 121
MSCI ASEAN 614.8 -0.0 -08 -13 -5.6 -23 -27 129
MSCI LATAM 25325 -0.1 -01 -25 227 9.2 -4.8 9.1
Major Indices e 1D Wk ™ v 3y YTD Forward
(%) (%) (%) (%) (%) (%) PE
DOW JONES 38,6717 -0.1 00 30 16.7 93 27 18.6
S&P 500 5,026.6 0.6 14 5.2 249 102 55 206
NASDAQ 100 17.962.4 1.0 18 6.8 47.2 10.0 6.8 26.0
STOXX600 4848 -01 0.2 18 96 89 14 133
FTSE100 7,572.6 -03 -06 -0.7 -03 86 -20 10.9
DAX30 16,926.5 -0.2 0.0 13 10.6 6.4 1.0 1n8
NIKKEI 225 36,897.4 0.1 20 37 36.1 99 103 207
TOPIX 2,557.9 -0.2 07 26 320 125 81 15.2
Hang Seng 15,746.6 -0.8 14 -31 -228 -16.8 -76 75
HSCEI (H-Share) 5,306.8 -1.0 17 -32 =227 -21.0 -8.0 6.5
CSI300 (A-Share) 3,364.9 06 46 25 -16.0 -14.8 -19 104
Vietnam VN-Index 11985 0.8 29 39 15.6 40 6.2 101
SET 13884 -0.0 03 -1.8 -142 0.1 -19 14.0
Ja 7,235.2 -02 04 -01 95 8.4 -0.4 137
SENSEX 71,595.5 0.2 -0.7 -12 19.6 129 -0.8 201
S - 1D 1MWk ™ v 3Y YTD Forward
(%) (%) (%) (%) (%) (%) PE
Cons. Disc. 3614 07 19 41 17.4 -2.8 21 18.6
REITs 1,105.8 0.1 -01 -34 -5.7 -16 -45
Tech./IT 640.4 13 32 9.1 45.4 106 9.0 27.0
Utilities 139.4 -0.1 -24 -5.7 -1.8 1.0 -55 131
Communication Serv. 103.6 06 06 6.3 335 -11 81 17.8
Industrial 3442 0.0 0.7 21 171 6.9 13 187
Infras. 1.869.4 0.1 -26 -4.0 -13 0.1 -33 13.2
Material 317.0 -02 -13 -29 -0.8 12 -6.8 151
Energy 2413 -07 -03 0.0 13 20.8 -09 101
Healthcare 3629 02 12 09 9.1 5.0 38 189
Cons. Stap. 267.0 -1.0 =11 =05 33 32 -0.2 185
Financial 149.7 02 0.0 20 9.6 81 1.0 1.4

Data as of 12 February 2024

Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index
Global IG = Bloomberg Barclay Global Investment Grade Credits Index

Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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Commodities Last
WTI ($/bbl) 76.8

Brent ($/bbl) 822
Natural Gas ($/MMBtu) 18

Gold ($/02) 2,0243
Copper ($/mt) 8,065.0
Baltic Dry index 1,545.0
Bloomberg Commod. Index 2239

10yr Goverment Yields

& Credit Markets Indices Last]
us 418

Europe (Germany) 238

UK 4.09

Japan 0.73

China 2.44
South Korea 3.4

Indonesia 6.62
India mm

Thailand 257
Global Aggregate Bonds 4583

Global Investment Grade 2614

Global High Yield 1,519.3

EM Bonds (Local FX) 1443

CDX Investment Grade 541

CDX High Yield 347.8

Currencies (Dollar Crosses) Last
Dollar Index 10411
EUR 1.078
GBP 1.263
JPY 149.29
AUD 0.652
CNY 7.9
KRW 13331
TWD 3136
INR 83.03
IDR 15,635
THB 35.92
SGD 1346
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BkiARwa duna:tianulEulutde Hawkish wu animau quTusuan
aantaulaulra wsi: KInussadKuIAwWadunad lsuumsUsmUaau
yuuav faawulamatumsaaaanibavaviwaluaurinadulnald

. BE Fed Spectrometer
Date Time Event Voter?
(MH/H/N/D/MD)

Fed's Bowman Speaks at Community
02/12/2024 21:20 MH Yes
Bank Conference

Fed's Barkin Speaks at Atlanta
02/13/2024 00:00 _ H Yes
Economics Club Event

Fed's Kashkari Moderates Economic
02/13/2024 01:00 _ _ ) MH No
Club of Minnesota Discussion

02/14/2024 21:30 Fed's Goolsbee Speaks in Q&A MD No

02/15/2024 04:00 Fed's Barr Speaks at NABE Conference N Yes

Fed's Waller Gives Remarks on Dallar's
02/16/2024 01:15 _ H Yes
International Role

02/16/2024 07:00 Fed's Bostic Speaks on Outlook, Policy N Yes
02/16/2024 21:10 Fed's Barr Speaks on Bank Supervision N Yes
02/17/2024 00:10 Fed's Daly Speaks at NABE Conference D Yes

Source : Bloomberg and Federal Reserve; MH = Most Hawkish, H = Hawkish, N = Neutral, D = Dovish and MD = Most Dovish
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ussaIuNdLAsIAngaaUsuauuagudauwliuiAsygNaaksyd uaziAno
namuauaqu lagaraa UniiAsa: msuua\m waa:liSuaaaamiSa ua: ms
aaaanibaarataaniiitaaus:iouls Aol 1s1ldusuyuuavinsi 31 IWQ212I5U
annamua?umaquumnu ua:a19aaaantiasi 150bps

Fed call as of 2/8/2024

Firstcut  Cutsin 2024  Publish date
Bank of America June 75 BPS 1/31/2024
Barclays May 100 BPS 1/31/2024
BNPP May 150 BPS 1/26/2024
Citigroup June 125 BPS 1/12/2024
Deutsche Bank June 100 BPS 2/5/2024
Evercore IS June 125 BPS 12/13/2023
Goldman Sachs May 125 BPS 1/31/2024
HSBC June 75 BPS 12/17/2023
Jefferies May 225 BPS 2/2/2024
JP Morgan June 125 BPS 12/13/2023
LH Meyer June 75 BPS 12/13/2023
Morgan Stanley June 100 BPS 11/12/2023
MUFG May 175 BPS 2/5/2024
Nomura May 100 BPS 1/25/2024
Oxford Economics May 75 BPS 1/4/2024
TD Securities May 200 BPS 12/15/2023
UBS May 250 BPS 2/2/2024
Wells Fargo May 125 BPS 1/31/2024

Source : Wall Street Journal
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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