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Thailand’s energy-intensity remains high
vs downward trend in many countries
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Source: Our World in Date and Krungthal Global Markets; Energy
intensity is measured as primary energy consumption per unit of
gross domestic product.
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https://krungthai.com/Download/generalcontent/MediaFile_1076820220226_Russia-UkraineWarAnalysis.pdf
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Israel’s security perimeters
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Source: Independent Strategy
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aaraduidadn iWan:dukinduaanibadald) dwsuuauddad
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1973 uas EI\JUF’D']UlETEI\)nSETlUEIETIDlU'IU'llUu&TJUhU\JUE]\)FD'IU
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szaugvldiiiu 1 18au 1s1uavi1 Playbook ADzauasnial
LIAEUIAEYId Aa G0 Oil Embargo 1973 Foluzivdu
aasvuIWaarksgy Tawogvduativdaiiav Mikwadao
nduuisvduaanide ua: uﬂUamJ iAsygnananaslufiga

dudu KINNstiliaduas (umswaﬂm Tamamommn)
amuﬂUamsmuhuwuoanluaua\)usso1su1msna1\31wa
nuUrgmmuwsIaua aalomialia Wage-Price spiral
Toatawr:tugrvd Rwagouanin Qa10USVIUFRSTY VAV
UIVUNSVAE] TomWouTamamunuwuoanLuaoa 2-3 ASv
2UBVS=AU 6.25-6.50% la n\)u 1S1U2V31 IWaaaludaviu
aantbadauinlunii 3 Asv havan Financial Condltlon
sjufiv Credit Condition TuUaauu Aduduindu
waauAls ualRnaawsinaldavnunmsiuaanibavaviwa
(aaonaaunummLhuuammhumlvslcmawmuTum\Ju)
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IASUFNaksgd DANUIFaVITIdN:IASUFRananag au
mThaqmawxlcmuJuma\Jnaumaooanluaa\ﬂowaaums
uazmsaaaanibafauisnifiaduldiEininaaia dodu
mstadaulkizavaunsweluaalamsiSud:RunIugvlUY
nstud

Toatudvkd: usnAavAsuuIulaIE aaao: agtuna:Uasu
AULFED a\)waThmauTumamlaanna fiagunswe
Jaaans 21 1buaaaals wusuassguia uaznavAl laatu
duvavuaudiéad 10 U axsgy 91aU5udavusuludni:
usn rigunv:naaaUsu@mzuldadio mntvxlmﬁum‘nﬁu
aanbadald 2-3 ASv advlsAd Flautuaaiafia:izy
nauum\nauuﬂuumsuvnanonaaumuu mikuauddad
10 U ansgd a1llausuUmTUTULIN hsallamadamavla
G Zutudd o:ikdanisus: yuwalwav 2 ASo Mk vaud
fiad 10 U ahsaq a‘mauauUum 4.90% rintwangaaiu
aanibansva: 25bps udkinwanduuisviuaanide
50bps fia1wri R tu FuU vauddad 10 U aksgd agjikiia
s:Gu 5.00% [aldenn as1vlsnd tusivdulkin 1s1wavi
Uauddad 10 U aksgd a:wannauuidsudlaaavldis)
kInwadavnduuiaaaantbaaviugivlasuiausn NNz
irsygnonanaa laadlamalkuuauddad 10 U aksgd
Usudaaavgds:au 4.00% ru ulasuiausnyavlskiin

druvuaaaas 1s1wavi uudlduuiduddoavdidudalu
aunin:aaiad:isunviauwdliuiAsygisnanae K52 IWa
(3uaanantigav MK Wuaaaa1$a1ausuddudaliiav
nadaulyu 109 30 ua: uTamaUsumuuqaas au 11120 [a
ru 0T Avd msaaaanifavaviwalutkih a:=rhlRBU
QaaaiswannauuidauAikun lagbuaaaalsaindaunl
avla:s:au 100-102 30 ru dulasuausnuvavlskinld
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wa:dksuouuIn 1sadssidudntugivnaaratasuanuidey 1ou
umamwaTousuhuuaaummnmsUsumuuuauswmnaom
n31 kinsimdduduwogvdudatiav AvzisuduwanadulAtou
uINdauriav muusononumaoamsmnuTamamooaumuu
uanand amumsmaunmunmuanua YENEIvVNIeID
ns:nudansWudvavNIsiavlieg) auriti logsauqaunys
loua~woua\ﬂnﬂlaa\)umoa a=INAANIvIBuQaaaIsnneas
udvAdu saufiv usomﬂaunswa‘Tnamnuna\Jnum\wm
TugrvaaratasuAnuiEe 1s10av31 GlamanivuuIna:daud
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nauwuduAmduldidiuazusy muIokKITMS3auA1avyavIdU
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giasuvavisiiulnau) miAswavi aaxamsiouduavil
uuaTuuwumua\J auUNIaa0D:AAEMIIAANULEEVFVASIU

la: amuuua\wamsmn\)ua\m wuuingdviuudldunaaaudv
Aguld miksiAvuu=thiR giduluaaranaaa “SELL on
RALLY” 1duaaaai$ usvkasABuLINdauav Taadumivu
LuIGIUSEFuLLNd 36.60 umcnaoaa:—ns (wuadunaluund
37.00 ummaoaaens) Utu: nN\quum kIndANusludavda
luQaaa1s Na1vsadvkl: Buy on Dip gudlamafiduuing:
waudvAduld KinsiAmMNavAIGIvKIUSUMITUGD KSa s1avu
JayalAsygnoansgd dudrymyiu: aadiavdaluuINIu

amsumsaunu?unmmsnu goavtdudvitsiuuzuii Toaawr:
uauds:a:ed Wiavnisius:idui1 nisusudduvavuauddad
stazandlugIviniuu sufivs:auaiga 1arm1R Risk-Reward
yavmisiiauauds:zazeniindnuuraulaua:AuaA Mk 1s1Av
ALuzU1 naag Buy on Dip vauds:&:a1) Tudvki:uauddad
Jsudagviu Aouaudvansgy uazlna

gamad 1s1makIod Is1o:mamsniiiafunn Scenario A
auns1un3n31usuusomnuu IWaaanNUIryFano: moﬁu
IWULEU Uazls1AaKIvi Fuamwuaziasniw a:tudon
awrsotiaduldase aghvdvdiutuauina

“Imagine there's no countries
It isn't hard to do
Nothing to kill or die for

And no religion, too

Imagine all the people

Livin' life in peace”

Imagine by John Lennon




ukavdayanuauls duiswauusthugaiu

1.

kKUvdo “lakadasiaa” ua: “Us:iasa nanissia”
lagAruworAstd NOJcd (The Wild Chronicles)

The Standard Podcast: 8 Minute History Tudu
WaknalnuavasiuAsiaa avasiulan wa:AnNw
Jaugvaasiaa-a:uaannaiv

unA”W_ “aInAAldalUyavdasiaa-vnaalad A
Jaudvndua:iiiaus:ibavlantsy” vunulud
the101.world Atdumsdumund as. As1IAT 9156 lag
ATUWUWSUN WNaY

unanulas AU John Authers uu Bloomberg
Opinions 1N&INUaVASILAASIAA-TWE 210 “Is the
Market Calm on the Midest Right, or
Dangerous?”, “Gaza Won't Hamper Markets-
Unless Israel Strikes Iran”

unaxulas Atu Javier Blas uu Bloomberg
Opinions Nginuavasiuaasitaa-awid “For Oil,
It’s not 1973 Again - But It Could Still Turn

Ugly"
nisJlAs1zAllazaaaiuaniunistiavnsiuaasitoa-an
ua (saudv Anudauduaue saulan) lag

WarMapper.Org, Institute for the Study of War
1a: ns=nsyvnailkuavnnu (UK Defence)

un3tAsihwans:nudaaalawavuiu laa S&P Global
Commodity Insights
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any henefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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