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Market at a Glance FY2020 Fragly Forward
MSCI World T20.0 -02 02 10 126 169 273 19.6
MSCI DM 30172 -02 ol 13 133 165 284 206
MSCI EM 13746 -02 05 -08 74 188 188 145
MSCI EM ex.China 74 00 o1 02 m 125 162 133
MSCI Asia ex_Japan 8897 -0.0 0s -11 6.4 255 185 163
MSCI ASEAN 7001 ol -06 -32 17 -62 aa 16.0
MSCI LATAM

26205 -14 -11 27 9.0 -136 178

FY2020

DOW JOMNES 345025 . 1 0o ‘I.S 97 253 201
S&P 500 42975 ol 13 23 152 184 315 227
NASDAD 14504.0 -02 16 55 129 451 36.7 17
STOXX600 A52.8 -0.8 -01 15 158 -14 219 176
FTSE100 70375 -07 -05 04 109 -n4 172 135
DAX30 15531.0 -1.0 05 -02 132 35 255 153
NIKKE| 275 28759.7 -01 -04 -01 56 183 0.7 193
TOPIX. 19448 ol -01 11 9.0 74 181 157
Hang Seng 288280 -06 00 -17 74 -02 130 135
HSCEI (H-Share) 10663.4 -09 -01 23 07 -00 145 n3
CSI300 (A-Share) 52240 06 13 -17 1o 299 392 161
SET 1587.8 -02 -03 -9 A 53 43 19.0
SENSEX 524827 -01 03 13 106 72 15.7 210

Source: Bloomberg and Krungthai Global Markets
Economic & Markets Review (¢3)

Avd Urykimisszuiauaw COVID-19 Andutdiunfuaaia naus
nuuuuaoua\JlmhumW\IoajuThrgna\)noaunszmsosu
Usuwaauulaurgnisisu Adadunadulk uauddad 100
ansyd gadlavuindi 14bps ua-umom?unsalu 1.40%-
150% v n1d:=nuauddad 10U nsvdlus=aual nwudave
anmynhuuTh Rutunduinaluladé saufiv Aualad Growth
Usumiulalaaldu (Nasdaq +5.5%, MSCI World Tech.
+6.2%) ua: nuwauTanna wlauTumam [SUUIVKI naans
SulianNUNUWILLINGU AvastRuldonmsnaaednasay RU
tungu Defensive AsiAdousumyuuilyiea: tihAUNgw
Cycllcal a&1v ndu Healthcare (MSCI World Healthcare
+4.1%) KSa FuNSWEKaUANUWUWIUAEY 1BUQaaals n
Usudduni 2.9% nadulkanabudiuthrydaumaviiiau
aaaais uazgvnaduli s1AnNavAl savavnii -6.9% Uaain
(NsUduIBUYaVNIVAT

waaauvunuvavauminantun uldaunWiun ua:
duavuddut (YTD)

Commodities oy ¢

WTI (3/bbl) T35 ) 03 BE B46 515
Brent ($/bbl) 74T 01 -12 b3 i 442
Matural Gas ($/MMBtu) 7 10 79 188 1206 452
Gold ($/0z) 17696 -00 -03 -69 -0.0 -6.8
Copper ($/mt) 93515 04 -11 -88 557 207
Baltic Dry index 3830 -0 75 n7 876 477
Bloomberg Commod. Index 2019 14 24 04 451 211

Source: Bloomberg and Krungthai Global Markets
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Source: Bloomberg and Krungthai Global Markets
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Markets Outlook & Investment Strategy

amsu’iumaunsnmnu 1s1avd1 UnavnuAls “Wulnuasu
narfmsgunsweidao” loSgusunsuns:unn “kin Delta
s:U10KUN” WSz KINMsszu1auav Delta Sugnaiuium
glsU K3a 1a18e fiuudi Style & Sector Rotation 2:TuAv
mluumalua\)TuUs sinARldSUNans:nuINMISS:UIaLaE IR
UssinARWumsuansg 3a5u mRNA dUASaUnauUsBINS
n31 40% & ansgd udAunvIalykiniss:uianain
ncmuuu3TuumsWumua\)msuvnaTan wa:zrik [rautu
aaratdanfv:tnuiaFunsweiFavav U\JhuTunau Cycllcal &
Value syufiv auannnrun namwurgusmnmaTmuunu
Gulu una\Jnumsacwmulaa\wauwasmmsaunuauum
waznaaawammisgunswelusuy Cyclical ; trades uanand
unavnuaina:aukudlad Defensive UINJu ARG Rufu
nau Healthcare KSa huUuwaa\J (High D|V|dend) W2
sutiaTugivaalaWuniu uanmnu unaonunawmsnsumw
laa\)Toa\) fna1ldIvKI: nmamumsdsumuua dasupnu
(Fav Tunsnaaaa: auhunuuun[uumuTmam\malua\JTus &l:
€1IUass:ausIMALKUauUINgU Tu3:0u Quality
Growth KSa Au Growth & Innovation wsn “fus:ze: g1JAU
Tunauo\)nana uwanﬂsnuummsuua huuThsmmuUsum
Taaiduld @ U\)mhsuuna\)nunuaumws €261 NA1DSADVKI:
Aundu Growth & Innovatlon Jsugiu Wanaaangald
drsSumisavnus:za:end 5-100 dulu

nod 15103V wjaaroaatosuAnuidavuaznadul’ vaud
giad 100 mlanJsumaaaouldn udiswavi uaud fad
Tu?unaunaumwwumuno ws:duiUadaidaviaronadu
Thuauoaaos &: mJUsuma\JuuTo a1n uwdldumisnaagaa
ABuauwa B Fumaiin: ummumaumnuu?ummau
FuK1AU Awad:dnisiaviuduuurisanisi Jackson Hole
KSa uunTuunmqunaahsaq a\JWumTQuU\Junsuajum\mu
nomA3uq ua: Lnsum\JULWanamamsumuu Adiunaduli
vauddads:e: mJUsumuuTo duliu KINUnavnuevluwsau
D= sumwumaau mstRudaauduaa kéa wnioullu Money
Markejc lwasaa\)hj-maonsug)uhsasamwuomuua\)
Uavendavdonaid nWunagnsiuiauls

Risk Factors to keep eyes on

Uodaanuidavinisaamulutdaud Aa Urykiniss:uiauav
Delta saufiv COVID-19 anawustkuq ij"\)mnﬂeﬁyrmmh
Sguialuksaiads:inAaiaAuaniunmsniliag KSa nisuandie
Saguliauisnisudmiasumss:u1ald wualdumsiud
msuanaTanmauUnJm nadutk aaralasuanuidavld
nod 1s1av31 Jrykimss:uiauav COVID-19 a1advwacda
aaramsidugavuda:UszinAuandwnulu audgasims
uaniaIngu saufiv Us:ansmwuoaviaBuild Tas 151912
wdvndulamwanmumsninmiss:uiayav COVID-19 siufiv
mwsaumsuansaiagu Tadud
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Risk Factors to keep eyes on (dd)

1.naqus:tnﬁr‘iuanih£|5m‘iu MRNA puauIsnAsauAqu
Js=snstiunii 40%- 50% a1i aksgd, 3asiaa ua: gualus
Wudu nauus: tnAsad 219AJIUAUNISSIUIAUAY COVID-19
awwusThu (3@ ua: kindniss: umlnouu Sguianiu
mlUuoa\JTvumsms Lockdown muuummn LASYZNDDD
yraamianUagualiuiu naud:nFuWudaduamuddu
KAvN1SS:UIadUAY

2.nduus:inARuansiaingu Viral Vector 1Wukan ud
AsauAauuszuINsiiu 40% a1 nauuUs:inA Eurozone
saufiv sunnu Wudu Tugiv 1-2 1@au 1AsyFRdaIlNsy:a0
Mavtv mnmstduiasms Lockdown Auviadu udis
vav3AsugAnf:nduuIudmIdlh Kinsguiaaiuisnise
wonaiagulduindu rsa Tmswauldingu mRNA 5oan
vIuIvgdrganwuil awisons:quniAunuda COVID-19 i
naiawuslad tndtAavnu misdaiadu mRNA 2 Taa

3.nguus: InAALINHaIAGU MRNA Kéa Viral Vector LLeiew
Tummsnnsaunauds yInslduin a1 davnv, rgUu
aatasida TakIU LAsygNaUavNguUs:INALKAIT 919Y:a90)
maaom\ﬂmsman 3 uauUGTo KINDN1SS: ulaYav COVID-19
nsuuso ausSguiadaviduiasms Lockdown ALUYIO ud
mnsauwaanmsmsmmnma)nvu KSa @1W1SNAUNISS:UIA
T agiof sauwaryUu ua Tmmuma\)mluumsaa (S1U2VIN
LASYgNdAD: naumvslumouuTcT’fum\JanU uomsmuTm
msuanaamuaunnnmaUs-luuTJum

4nguus: mnmuuuanmvuwama lagtawi:z nguus:zinAtu
unu EM Asia U\JUrymmss ulauav COVID-19 anawusThu
a1luldsuusvuinaus:uuaisistuguaudala Kinus: lnnuu
uanmamvuToam\Juaa 70% ua\)Us ¥INS WsIABULED
g agvdaananaasigUiasinlad miinissuliavav
UszinAGVNE11210a 1A IWea D NISWENEIUAIUAUNISSIUIN
wSauiSoudnindu mRNA kéa Viral Vector (asuainiau 3v
Wuuuimumssuiiamss:uias:aantkivav uladiga ua:
V\IaUUua umnuuUum\)umnao Aa Nguus: tnARWULDN
JAgudamanas aoTunsaunauUs mnsajuThrg Tagtaw:
Ina ws: mnsamaTuumsUsuuwumsuanma)nvu Unymi
miss:u1afsuusvuazEiaida amnooumsWumuamnsuana
mThmqunaU aamummmmomsTJTo Fuiswavi nau
Us: anhawu ameJaanmuwunao lualnaununau
Usmnnauq

uanNING Us:t@utButWalsudmdukdautWansvadius: augv
ulun3IiAa wsaunaumnooumamTonnlua LWS1: Urgmms
s:u1quav COVID-19 AgalEa a19duwans=NUGaNIANISWAQ
mifnadryr Supply disruption uazisofRdunumswaa
Usudyuld Aa1onduuinaduaaiald mnmuwslauuu
wudldusoddu mswmaumaodsumaouumumwmswao
Aluauisnaaulondnnudavmsaumianu duauktodu

WaINN:uIaUAaULsVOIL SIUTvdymidumsuudv
uandInd uuwdlduBuIWaISVaITU fa1arhlAoaranaun
a1 WwaanUsuaanisdadaaniwadaviéinifaaia
mamsnild (fiautuaaradulknjuavii was:aamdtulas
urausnuavt 2022) Fonwdunaiarnduwaliaalanisiou
wuwjua\)uuTo




Jasiniswanadasunilan ru Unauu

2
H Share of people fully vaccinated against COVID-19 M Share of people only partly vaccinated against COVID-19

United Kingdom 48% 17%
Singapore

United States

European Union

Asia 8.1% 16%

w
w
o
=

Japan 12%

Malaysia 6.8%

Indonesia EEReF 5.6%

Thailand EERRAMNNER LT

Philippines 47%

0% 10% 20% 30% 40% 50% 60%

Source: Official data collated by Our World in Data CCBY

aniunisniniss:uiayav COVID-19 aiga

Daily new confirmed COVID-19 cases per million people O Do
Shown is the rolling 7-day average. The number of confirmed cases is lower than the number of actual cases; the
main reason for that is limited testing.
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Data as of 1July 2021

Source : OurWorldinData
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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