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uanaInd Earning Season Tugvidaufriufa:AautkiRui
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muTcmalua\) ucmuJuTUcnunmammomsmbanu?my
Gulu msUsudmuaclosuusvuavhu Tech TuUnmum nla
asAauuwliuwaus:naumsluwaauaIsudl vrusi KRufunau
gaaknssu Cyclical 91 nguwavviuLa:NIstou nau
sraviumals:naumsigniraaramamsilBuin itk
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S&P500 fulasuia 1/2021

Sector (BICS) Reported Sales Surprise ii::lrrlls?:
All Securities 474 [/ 500 391% 23.36%
> Materials 28 / 28 221% 10.89%
> Industrials 69 / 69 3.83% 21.44%
> Consumer Staples 28 / 35 4.20% 16.35%
> Energy 24 [ 24 6.81% 39.13%
> Technology 70 / 81 5.91% 17.43%
> Consumer Discretionary 54 / 60 4.01% 58.75%
> Communications 24 | 24 3.67% 36.94%
I> Financials 61 / 61 555% 36.10%
> Health Care 59 / 6l 0.24% 8.12%
> Utilities 28 / 28 1.14% 2.42%
> Real Estate 29 [/ 29 1.46% 334%

Source: Bloomberg and Krungthai Global Markets
Economic & Markets Review (da)

Tua’rjuoalmmmgnsnﬁ WJ31 uauGEad 10U aksgd a1oa:il
ugIvAdadIZuiudi awanunuIalnykiloutwalsualdu
sjufivAlufvIajwaaIpusuaaAIFaviudi udlaasiu
uauqaan 10U ansgq nun:um?unsau 1.55%-1.70%
tuaumnussmmhumlwqmunaunswn waaAvuavin
mmsumuuuaummWatUuUaaﬂunnsnua quna\ﬂusun
p:USuaamsmAdg_ mTh na1nns1a1snuWumnuu

lagiawi: ms1a1Shunun31u1aa\)a\) 210 as1a1ski EM,
High Yield W0udu

advlsnad aunswandsumIdTnmnunan Aa FumInAnun
(Commodities) ansuusonuumnmsnaaaWumuao
tAsuygnakanlan a1l axsgd aTsUua Su uandInd s1A
naumnwannaumdsumuuToomumau 8% ruulaaniu
n\namumlalsumuu MsdauA1vavIBUaaals tnsuduaud
dad 100 ansgd ANsud sHudv usvdanavAINEUNIULTIL
mnuna\)nunwom\)nu Crypto Currency xavon Crypto
currency quryusmnmasuusuTumaquumnunaquu
aunswaThwamauunumua anaaaaummumooun\) ms
nsauwaauwwmmunussnssumna)ua\)nu Crypto
Currency UINJU K& WONSzAVANUNUWIUALAADINANWTL
wiuauyavnisauuayu Crypto Currency 91n Tesla Wudu
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d@nsuluidaubnurau 15115931 UnavnuAls “naaaidnazau
dunswéi Quality Growth " 1ws1: fioudi Style & Sector
Rotation d:lvAvditbudalliav ua:kyulh Funswetuswy
Post-Pandemic Recovery 1n huTunau Cyclical & Value
sufiv auannnruna\)Usuma\)uuToaa 0w uudldums
NumuavIAsUgAdKAN 2ev arSTd aTsU Agauuingviu
ummnwmsmm-oqsmwaoaunswaTusuo\Jnan D:z1RUldN
$:aUS1IAMUSUAIFUIULINWAFUAIS tazmwstuludiuvav
wualiuwads:naumsvavhutungu Cyclical 21f ngu
Wavviu gaaknssy sJufiv NduNIsLou d:lRuldi wa
Ussnaumsiloawdululasuausnuavtddu durdvlasu
a1tavddins:augiunads: naumsnmum?umo)nqm
COVID-19 FuisiwavironGavduavs: oumunmu:u:nqna-
1sukualuTunaus:naumslasurai 3 MR Upsides uavhu
tungu Cyclical isdaagliuin

utu=A wsvnaduainmsusudduyavuauddadnadowali Au
fundu Growth & Tech. Usuudailiav ASUTA A Tuna:
oonanaafus qusIABUIKLIEULINGU Foiswav31 ALEL
tuaaafia: tsunauu.nmuaumhunUlluJTuumuTnaa'nn
daiiaulus:azanuazs:ausimitkunzauuindu Kga
Quality Growth uanond viudgadigavav Morgan
Stanley [ds:y3 Tuua\)nmsuanalu1avjona1ouaon1sWunj
(BoblomaniiAsugivansgauass DuD: lmazn\m\)nan) aaia
p:Aansavidaniu (selective) An:avnuuindu laa:iduRu
Raisnidulaldadivudounsouas gAtuMw
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qudu nagnsnisavnu fitkuaauda Let profits run dksu
misavnufusu Post-Pandemic Recovery 217 Rutungu
Cyclical saufiv dumlnAnun uditasauuviammisaunswe
fusudvnanaanuidiv ua:naaawudunswe Quality
Growth whgwasamsavnu uanond sumstaulaf
uU\Junsuuaxmuumnssuuuaao (Growth & Innovation)
aoummmau?a ws:usza:endRutundudaunao:dnanils
nuuounsoua huuThsmmuUsumTomouTo Fuaksulin
aonunuaumws g:61) N919s29VKI: Rundu Growth &
Innovation Jsugu WWonaaadhdald dirSumisavnus:e:
€13 5-100 July

Risk Factors to keep eyes on

UadunnuiFaviinisdamwlutdaud duvaviduds:1Guidu
tWanamnaumnqounamIo KINWBUuWagvuulIlduLsvad
du n151mauma\JUsuma\JuumumwmswamnTummsn
aauTondnnudavmsIumidnu anJUHU\JlUuwamnmJ-
vlauAauusvvIu saufivlymiaumsvudy uanond
uwliuiuwWailsuddu Aaramikaalanduuiiviail wa
21USuaamsdaiaanwaadavisinAcaramamsnily (W
1dufuoaradutrnjuavi was:aoAIdtulasurausnuavd
2022) FumwavnaaipduwalkoaramsouRurdugodula

UaNINANUMIABUIWAISVAITU SV AYIWRVIaWOaQ
Add a\muunmautunammss SvhAa wavayvavsim
Funswd KIvoNAFunSwekalaasdiv a1f AU “Fumlnaftun
SIUfiv VK1Y UTVAETV ToUsuma\)uumnuum\JummuU ua:
amouwomumeaaawumuhsam1u1Uuasouaoaunswa
quq mThaunswaoonanam1nomsUsumus1mnsuusoTo

aau?u.hl\ﬂna Uaamaagnmaa:uauuwlulq A msuansd
Jagunduulivisv@yutudauinuiau 31:a101snAIVALY
Uryrimisszurauavw COVID-19 aurilASguiansasanaunals
w1asnis Lockdown [dr3alu wsizkinnisuonsiainusdoi
ANUEIH (uaan31 3 uauTqanaju) fna1pa:=rMKNIss:=uIq
uav COVID-19 faidia nooumsvxlucnmsuanaua MK
isugfintutianlalutiv 1.6%y/y




IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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