Global Markets Week Ahead

dumwualwaiaivsia aasnadulvuuin

Krungthai

GLOBAL

23 wnuniAu 2564

MARKETS

wu wilswyas
' Markets Strategist
..,‘ Poon.Panichpibool@krungthai.com

= FUAAKIUN 1Asugialanifudaddu kuuloams
vgnaduyavmAmswHaaua:usmstuaksgyuazalsy

= dua Urykimiss:ura COVID-19 tulaLBa ua: n1sWu
anasugnonlan laaawa: ansygd alsu wsaunv
damudaaunavuavussadkinAwa

= dagunavuaviikiniwa a1vnaduiiuaaaars Kin
waéiunsiulusuusuaanid asivlsnd Urykvinis
szurauav COVID-19 amnoouanammawa?na\)n\)
AUWIULA Tulaudomduuinmumsdaufizavaaaas
gudavdamuusvuiaRuua: vaudlnasininavnu
dwmdnnaduliiouuningaudild adv WwBuuINa1D
TudauAluuin ws1zdvaanisangaauigaaaansog

= U2VUNSaULBUUINFUMIKD 31.20-31.50 uin/aaaais

yuuavIAsSuYNanIlan

» Huansgd - uuaTJumsWucﬁcpufja\)uamnsugﬁa
aksgd p:3IaKuutRasinnuisaluyusina lag
Conference Board (Consumer Confidence) Tu
W@auwnumAw a\)aa?us augvs1d 119 30 uanand
msammunvxlumouu bl auwa?naaowuasuanaoms
msammunsmlsn (Initial Jobless Clalms) aqav
maluauas qu 4. 3 uausig Nud 3as1BULWD (PCE) O
wultufia: lS\)CDUUEfS au 3.5% Ttuidautuwvigu 9N
St QU 2.3% TumaunaUHm mumwmsuananumam
datdiov uazgusimaudinancun loaglawi:aum
waumunaa?us dqudwnfudniauktih adv uudlduns
1SumTuvavduIWaLa: nwiAsugAdANUMGTUdaD:

MR Fldufuoarodivdumnaaunavyavussal
lmhumlvm 21 Mester, Bostic Tujusuns auadas
Barkins, Evans, George ua: Quarles tujuavnis
lwacmmuuuuaouamWooauunTuumsuunaua lama
Awaa:usutudauuTauranisiou Tagiawa: msusuaa
A9 (QE Tapering)

NuaTsU msWummsuanaaTsUnuuunTuuouu O
U:)ahuumwmauuua\)mﬂssna TagTuvigasud
aa1auavin cwupmuwauumnssnauamaasuufoa
amuu IFO (IFO Business Cllmate) 2:USUMITU
Cli-JlUEJ\)E;‘JfS-CIU 98 30 tuldauwnumauy

Hutade - Urykimss:uiaszaantkijuav COVID-19 tu
karawunvaviaBa a1i auladie a:nadulisuims
nawauladidasududavavaasiaanibaulauia3n
s:Au 3.50% druds:inARGUYKIMSs:u1aliuINdn
aev GIF1aud ua: tnkatd suiAIsSnavYavNvaav
Us:zinAfRa=EoAvlusuduaantle wuiu twaus:Aav
msWucTnmsugﬁa lagsuimsnavddduauda:Av
dasr0anibaulauiains:au 0.25% dHusu1AISNa
INKaTd p:a3vdas10antfaulauial3n 0.50%

Holna - 1ASyFNEVAVTASULSIKUUIINMANS
auaanannmuumumJ msWumua\Jmsuanafan
Fugaanisavaanidautyiaua:ladio 9. A%y/y utu: A
aac]mwwuanu?mguJumsmlmanUlwaa\)aana_
lani1 23% &iu qanmisAma:liiuqan3i 600 auaaaais

Global Economic Events Reviews and Week Ahead Calendar

Negative Neutral

us. - -

Europe - -

CH IP +9.8%y/y

Asia- CH FAI ytd +19.9%y/y PBOC 1-yr LPR 3.85%

Pacific CH Ret. Sales +17.7%y/y PBOC 5-yr LPR 4.65%
JP GDP Q1/21 -13%q/q
Thailand Net FX Intervene $ -0.7b -

Positive This Week's Calendar

Empire Mfg. Index 24.3
Init. Jobless Claims 444k
Markit Mfg. PMI 61.5
Markit Services PMI 70.1

EU Mfg. PMI 62.8

EU Services PMI 55.1

EU Consumer Conf. -5.1
UK Ret. Sales +9%m/m

(B Consumer Confidence (Tue)
Initial Jobless Claims (Thu)

PCE (Fri)

GER IFO Business Climate (Tue)

Bl Policy Decision (Tue)
RBNZ Policy Decision (Wed)
BOK Policy Decision (Thu)

JP Exports +38.0%y/y
IDR Exports +51.94%y/y

GDP Q1/21 -2.6%y/y Exports & Imports (Tue)

Notes: Positive readings indicate “Better” than expected economic data and “Rate Hike" for central banks’ events; Negative

readings indicate “Worse” than expected economic data and “Rate Cut” for central banks’ events; Neutral indicate

“Unchanged” data or central banks’ policy rates. Net FX Intervene = w/w change of foreign reserves and forward contracts.



Global Markets Tracker

Market at a Glance Last L s M v Clf W) GETEK Commodities Last L Ll M Y ML
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
MSCI World 701.6 0.0 03 -01 455 135 95 193 WTI ($/bbl) 63.6 26 2.7 36 87.4 31.0
MSCI DM 29431 0.0 02 01 ! 455 . 135 104 204 Brent ($/bbl) 66.4 20 -33 17 84.2 283
MSCI EM 1330.0 01 17 -1.6 504 83 36 143 Natural Gas ($/MMBtu) 29 -0.6 -19 79 69.9 145
MSCI EM ex.China 6884.1 0.7 13 03 58.8 8.4 71 135 Gold ($/0z) 1881.3 02 21 49 89 -0.9
MSCI Asia ex.Japan 864.1 01 2.0 -2.4 50.4 €3 29 159 Copper ($/mt) 9867.5 -16 -34 43 84.0 273
MSCI ASEAN 702.5 -01 -0.5 -2.2 229 -23 -1.6 15.4 Baltic Dry index 6.5 -0.7 05 01 <143 9.8
MSCI LATAM 2468.4 -0.6 -13 25 527 0.6 23 10.6 Bloomberg Commod. Index 1941 0.0 -12 28 45.0 165
S oy oy oo oo rellls s s v e @w s
DOW JONES 34207.8 0.4 -05 07 427 138 126 203 us 1.62 -0 -1 7 95
S&P 500 4155.9 -01 -0.4 -04 429 17.2 13 224 Europe (Germany) -0.13 -2 -0 13 37 44
NASDAQ 13471.0 -05 03 -3.8 45.6 232 48 316 UK 0.83 = =) 9 66 63
STOXX600 444.4 0.6 0.4 19 345 7.8 134 17.7 Japan 0.08 -0 =] 0 8 6
FTSE100 70181 -0.0 -0.4 15 210 07 103 14.0 China 3.07 -2 -7 -8 41 -8
DAX30 15437.5 04 0.1 1.0 394 6.3 125 15.6 Taiwan 0.42 2 2 3 -5 n
NIKKEI 225 28317.8 08 08 -2.4 4.2 10.2 39 197 South Korea 212 -2 -4 1l 78 40
TOPIX 1904.7 0.5 11 -05 317 48 6.6 15.8 India 5.98 1 -1 -10 20 n
Hang Seng 28458.4 0.0 2.7 -1.8 283 07 52 124 Thailand 1.85 0 9 -0 77 53
HSCEI (H-Share) 10702.6 0.6 35 =2}l 18.1 -03 0.0 104 Global Aggregate Bonds 1.15 0.0 03 01 48 -2.8
CSI300 (A-Share) 5134.2 -1.0 05 01 371 12.7 -13 14.6 Global Investment Grade 157 0.0 0.2 03 8.0 -2.4
SET 1552.4 -01 0.2 0.4 222 -0.6 89 18.9 Global High Yield 4.44 0.0 0.2 06 18.7 1.4
SENSEX 50540.5 20 37 5.6 66.6 147 6.0 218 EM Bonds (Local FX) 3.56 02 02 1.0 96 -0.8
Sectors* Last i LT L 1K/ Y IDEomard Currencies (Dollar Crosses) Last i T L L/ L
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
Cons. Disc. 389.1 -03 05 -4.0 521 16.8 30 26.7 Dollar Index 90.02 02 -03 =122 -94 01
REITs 1268.4 -03 1.0 02 302 7.8 126 EUR 122 -0.4 03 12 13 -03
Tech./IT 470.8 -0.2 09 -4.6 48.2 249 4.0 26.3 GBP 1.42 -03 0.4 1.6 15.8 Bib
Utilities 156.8 04 0.6 05 263 1.5 48 17.7 JPY 108.96 -0.2 0.4 -0.8 -12 -5.2
Communication Serv. 0.8 -03 0.2 -1.0 4.8 18.7 10.6 21.7 AUD 0.77 -0.6 -05 -03 17.8 0.5
Industrial 3217 0.4 -0.6 07 56.3 109 120 229 CNY 6.43 0.0 0.0 09 10.6 14
Infras. 1980.1 0.4 -0.4 05 26.1 9.0 73 16.2 KRW 1126.85 05 02 -0.7 9.2 -3.6
Material 3769 -01 -1.0 25 66.7 12.8 163 133 TWD 27.93 03 02 08 7.2 13
Energy 177.2 03 -15 81 385 -5.4 25.0 13.8 INR 72.84 0.4 06 28 38 03
Healthcare 3381 02 13 08 236 15.5 72 18.7 IDR 14355.00 0.1 -11 12 25 -21
Cons. Stap. 279.6 0.0 0.7 29 275 1.0 G 21.6 THB 3137 -0.0 -0.0 -01 15 -4.4
Financial 147.9 05 0.1 56 67.7 7.7 21.0 12.4 SGD 133 )l 0.0 -0.2 6.4 =/

Data as of 23 May 2021

Note: Sectors are MSCI World Sectors; “Changes are shown in basis points for 10Y government bond and are shown in % total return for
Credit markets indices™ *; Yields for Global Aggregate Bonds Index, Global IG, Global HY and EM Bonds are Yields to Worst;

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index,

Global IG = Bloomberg Barclay Global Investment Grade Credits Index,

Global HY = Bloomberg Barclay Global High Yield Credits Index, and

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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Important Notice:

All information referred in this communication has been prepared by Krung Thai Bank Public Company
Limited (KTB) in order to communicate or distribute useful preliminary information to the clients
exclusively for the benefit and internal use of the clients. However, it is not intended as investment
advice, or an offer or solicitation for the purchase or sale of any financial instrument. All information
contained in this communication belongs to KTB and may not be copied, distributed or otherwise
disseminated in whole or in part without the prior written consent of KTB.

No any information is warranted or guaranteed by KTB or its subsidiaries and affiliates as to its
completeness, accuracy, or fitness for a particular purpose, express or implied, and such information
are subject to change without notice.

KTB is not acting as an advisor or agent to any person to whom this communication is directed. Such
persons must make their own independent assessment of the information, should not treat such
information as advice relating to legal, accounting, taxation or investment matters and should consult
their own advisers.

KTB or its subsidiaries and affiliates may act as a principal or agent in any transaction contemplated
by this communication, or any other transaction connected with any such transaction, and may as a
result earn brokerage, commission or other income. Nothing in this communication is intended to be,
or should be construed as an offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement,
opinion, information or matter (express or implied) arising out of, contained in or derived from or any
omission from this.

Adau:

UauanoUnuma?mmsaamsunnaomsauuuToa uuD. su1msnsoTnamno (urisu) (suiMs) amsumsaaansnsa
lwauwsuaualua\munuUs Tauufhunanm Watuus:Tastiaw: drsugnAmuavsuims agulsna msaaans
o\)nanTunalUumuu thfumsavnu Kéadalauarsanisdnyiu lwamsuahsau1ams1msnmn1smuioq Aol
UE)UEIFI\JHUOU[UUUB\JSU1FHS FuldaursnradiuiAaaan uanse wauws TiiAvkuargauwau laaluldsuvan
gugaudlivkiimNsulAls

Tuuuaua?oq Tusloadaudvktausana AsuinskEausdnanua-useniulAauavsuIAISSUSaVKSasUUSAUAIIL
QnAdav ANUFUYNI UADSVYaVdayadunald KSaAULKUI: auuauuauaamsumnds avAwamstaq ua:doya
dunanawsawdaundavlaloalidavudolinsiu

surAsTuTlarmkindufldne Kéadiunu vavynnala nTosuuauau wan§ Jayad:davriinisus:1iuAIUIKLIEY
damiavlumslddaya uaz: mauTuTuuauanTosumlauauLUumsTnsuml weth Wiieaudav nkuia Orys me
K2 Nisavnu ToawnTosuuauamsTosumuu td1inAvgnywavaudviidu

suIMSK3aUSENlunduua: usunTumsauaosmmsammhumuJumms KSa diunu Tumsmssnssumna)ua\mu
msaaansu hsamsmssnssuToq mnajua\)nussnssuo\)nan laadvuwalhldsumuiarin Asssulliay Ksa siald
3uq nud i msdaasiludadufguaiiadoniaua Kéarmduiulumsisanssa drinsukannswelaq

5U1IAS NSSUMS WNvIu K&a dunulaq vavsuims a:lisuRasaulaq (saufv ANuSuAadayanala Taawkan
Jszuintdutda wsamstkAltuztlaads:uin) nlnouufoumsmﬁsamuwamnms?uuamwUhsamwmu Jaya K5
Fulafiou mindayakdaflduikéaa:isumsdidumsautiisvuimindayad
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Important Note for Investment Products:

These contents provide an option of investment which is not an offer for sale of any product. If you
wish to invest in any product, please contact bank officer for receiving the offer and explanation
including information relating to investment risk and relevant fees. Past performance of any funds do
not guarantee the future performance. Any amount in this presentation is estimate financial
information and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from
fee or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for
fund management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the
Deposit Protection Agency and subject to certain risk. The investor may receive return that is less than
amounts you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their
investment decision.

ALdau SHHiKSuWaanmunisavnu:

lUE)H'IlHa'IUlUUI']'ISla'UE)llU m\JlaanTumsa\)nu TQHUIQ[UUHTS[HUBU'IEINa(]nl'un n\JumnmuUs a\JnTumsa\)nu
[USOGOGD[D'IHU'IHSU'IF]'IS lWBSUﬂ'lSU'IlEfUBlla A15uUE snun\meUlaa\)msa\)nuua Fl'lSSSUlUEIUO'I\)C]

waoauunuuJuuauaTuacmuTmUumsqus fmuwanmsdiduviufuauina uazdavidiauatiunisys: uItuNMIsyaya
mumsiou ta:waaauunuluamaaaaliluamuius:uitunsaila

suimsatp:inNudauduaiuwaus Tauumannumsmawamnmnmsa\)nu lUO\JD'IﬂSU1FﬂSD1DD :[dsuAsssuLlsay
KSawaus:lasuninmisuie HSBUSUHTUlF]SBUD\JSU'IF]'ISﬂ'lHU'IFIUS}ﬂSI']a\JnU Q\JUU n1UFDSTUlanEﬂSUlUUEDUhU\J
uaomsmnau?amsa\)r]uua\)muLa\Jas_n\)saunau

nmisavnulufgnisHinidusuimswitisguaziildsunisAuAsavdINGMITUUSNULBUAIN msa\)nuumwmaa\)ua W
a\JnuamTosumua\)nunuuaanm\)uaunulsumuTUJuusn

RavnuAlsriiANu taanuu:aum Waulu wanauunu ua:ANuidavnaumsaadulaavnu
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