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Currencies (Dollar Crosses)

Dollar Index 102.66 0.1 0.9 -0.3 ' -3.6 -0.8
EUR 1.093 -0.1 -0.4 0.2 7.5 2.1
GBP 1.272 0.0 -0.6 0.2 47 5.2
JPY 14331 0.0 -2.7 1.0 -6.6 -85
AUD 0.654 -0.0 -2.6 -2.1 -5.9 -4.1
CNY 7.19 0.0 -0.3 0.8 -6.0 -4.1
KRW 1,301.4 -0.3 -1.8 05 0.7 -32
TWD 31.63 -0.2 -1.4 -15 -5.2 -2.8
INR 82.70 -0.1 -0.9 -0.9 -43 0.0
IDR 15,190 -0.1 -1.3 -1.1 -1.8 25
THB 34.48 0.0 -0.0 1.6 51 04
SGD 1.343 -0.1 -0.8 0.6 2.8 -0.2

Source: Bloomberg as of 3 August 2023



yUUavIULIN sideway vavis Tuldauriauktn “QnINEY
ASVuUSNUavLtau” auumuamdaau A S1E8vIUTASILBU
Wa CPI ansgd Avzasavdaliav miAidutuoaradoma
31 Waa1pduaanideatweavan 1 nsu?umsUs yuLhau
nsnn1AU U\Juuua\m\)naDToa\JwaThmuoaamsaaum
avdatliav Nud 1s1wav31 BuuINudvAEITU TugIivi
anmumsnimstidavinadoianulinduauaggy miALs
uavi1 uvindlamanauuidaudAild (Call Bottom 33.75
uIn/aaaals Wajun 19 nsnn1AL) KavaINUU L1BUUINA
daudiav muusvadunswedlnatugivaaranviannu
(Faonistav wazmsudvArduvavisuaaaarslusivnau
aarasugwamsus:guiwa mTﬁTutoaunsnmnu 1ouuIni
msta3aulnd 5|deway down” KéanaaaudvAidu

adwlsAd Tugrvduidauavumiau 1Duasaarslanauuiudo
muumummma\)msaunswaUaaona Kavaksgd Qn
Fitch Rating AULASTAISNEVaVIINS:AU AAA 1hda AA+
a&1vlsnd uaaaarsldsadavuitiv Kavaaanisdavviu
uanmatnyasnssu (Nonfarm Payrolls) vavanksgd
aanuianima mikoaraduaviutad iwaldausaums
duaaniUallud) guiswavir Uavaulaviamsibuyaviwa
a1nlwadanaradagav yruzi Msaausuyavyidutuaala
dasraviuwads:naunisusenaan:zldau tazn1saan
L1aSMSNS:AULASYINDYaVNMVMSIU :dnanuaala
MSIBULINGU ta:AdATY amumsninistiovuaving A
arvduwadanAmuwudlwaiua:Avuuinldagiod
UadAry sudiksSuldauavkiay 1S1IEVAVNAVII LOUUIN
219WuWIU Sideway Tunsaunjiv 34.25-35.75 uinda
a2aas ToauTuuuuamuamryum 35.00 uindanaaals
ua:lsu 34.50 vindaaaaals uJuuuusuusn FokinwouuIn
uuommaouunsumman namuuomuumaas qau 34.00
uindaaaaais dudu mau’tuqammsamuaom fLou
u1nwumuaaumnqaaufuuuu:mu?umsnuaua.au
damu: Long THB (uavBuuINudvA1) KéaUannuiFav
mnaqsmamdaauamsuwds naums laatawa: wauaan

agvlsAa L\‘Juumamwuw:uaaumumngwmsmph Tu
nstun 1) maml?,'umomlsn] IWQLGUHQWﬁuoanIUadaén 1
asuluadhvtiae tugivnikdauavll sudaviRusiaviu
JayalAsugnaansgd AoanuidniiAia Kéa 905UVUIWa
1SVMITU 2) oammsmuaonoaa?umj UasuAnuldav
aowaThmuoaaansuTamauuomuuqa a: 3) uKeludU
daurravniiMa Kinaa1alkakIvAuLIasMsns:qu
LASYZNDYAVNIVUMSIU LA:1EaF1 LIasmMsavna1Iali
WWaowano:gIakyuMmsudvaviAsugnald nud
amumsmmsmauInuaunuumm:u:wauau MR ou
u1nwumuaaumnsauuumonUmnntsmmmsnﬂo
laaisws:ioum KINMsdadusguianauinnudapuuIn
Ju ussmunaonucnomcmwsaunaulmuwaaunswaﬂna
dowalk uuINd:naagnduuIduAIBuld udkIn
amumstimstiavinadoinnuldutuau 151099031 UN
avnudvdaiaduavaglunii: wait and see ua:lisu
nauldavnuluaaranulng
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Fundamental Perspectives
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1) uuuauuaumau'tunamnuunuwa:n waldausaumisiu
aantbaTuud) dowalh msuuumuuua\)muoaamsamuaa
agvdIna Kea 1BUadaaI$DWETyLsvuraimilsuingu Toe
1s1vAvWU Flaufuaaradutknjdvdanius Net Short 1du
aaaasagwaaunds MkFIduUNduAUNa1IATYULaVI 1BU
aaaasiuudliusauAianius=a:nalo-s=e: *€72 91959IVKILDU
aaaarsudvArfumsiivuaniu: Short uanond tuldvinalAa
muoaamsaunuaa?ulnsumna\) mnwmsrmmnouu DXY
K& WINs:AY Bloomberg DXY (BBDXY) firi1 Lower High
lla: Lower Low

2) vasmsns:quiAsygnayavmumsiu logisimai Kin
nums3uldaanuiasnisns: mumsuanamunnammomo
13U aanuIasMsEIEkdan1nadukId LWULEU KEauiasns
ns:qunmisusinaua:mstdsig sauiiv 9anuIasNIsEIEanIas
msammuua\naLsummunaun\)aafus augonii 20% siunu
msduduulavianmsiduinaunarauinduyavsuiAmsnalvsu
(PBOO) nawaunahuuThwlauTumamnaumuuuua\JnLUuunn
mauuﬂuumsuanaaumnuu meamhuauua aa10hu
aaonomadsumuuna a.'Juml\)UhaJunuTamauuumuuTo 3o
aa1a EM 3uq fa1aldsuardavdoinmwavnaigunu atv u
SVKIABUUINIWEYLSYNadURVdauAIDINGDIUMSTU
mstlavulna 15109931 Wukedu (CNYTHB) Tlamaudos
uuTqum Tagiawiztia CNYTHB Tdusuddun: ansaulnsuaul
av Buis1uavi1 giduluaaraarnsadomkd: mursa:uuuomuu?u
msnaagaug (SeII on Rally) hsaUnmwtauuanhsuw
dvaannisiasuidudukaiu Taaduailsunurdiuund 4.85-
4.90 U)nnahaau ua-uu:cnuamryanUn 5.00 uindakenu
duludouiid is1gvavuu=uirlAsadvki: Buy on Dip 1ou
Kenu Kindmsusudlaaavinds:au 4.80 uindakedu (151
Uavi l\‘;uuwna:na“umuﬁomﬁunju\‘num)quﬁqLauTuu'J\J
Tasuian 4 K8a 153n31du uddavdunnugaoumstiiaving)

3) Wudlwajunavnudivzidadnaaanauidnaaratnalki
(EM) sinwaus:naumslaasiuaanuidniima laadksu
ngmasiaviuwaus:naumsyavussarussnaan:ibautulas
u1an 2 uu warhlsyavusenaan: Wauluvaksgy alsu ua:
gdu naau?myaanumnnmo Iqmahuu?hmamhufunau
Q\JnanUsumuuToq aauTuN\mamhu EM du qomaUs me
waus:naumsUutivdzisududu (Us:mAudisid 34% vav
market cap. aut MSCI EM) U\JwanﬂsaJuThrgnaanumnjw
Aa (52% vavusenaanzidautudsi MSCI EM swamuwar‘iﬂs
dn31ma) duldu tsadvus:toui unaonumomommsunau
lmma\)nuTuN\mamhu EM uandu mnwanﬂsua\)ussm
usSENaaN:zLTE U Y EM aanuidnjima goAdANUOUlUlG
IWSI: mwmsuanawo EM nuuunTuuWumouummuao Kav
mistduktnidauszine uanand 1S1BUIRUFTYYIIUNISNAU .
1 w1Baku EM uainduni +4.1 Wuduoaaais tugiv 11daun
WiuU1 DINS1EVIUYaY BofA Global Investment Strategy




4) Wudlwa3junavnudwmawsaunduidaaranulng
Kinmisdadvsguiaiinnudaduuingu Toalsusumuusu
aFunswealnafuzanav lagiaw Tuwuhu Fuanaznau
3 una\)num\)mcﬂoaonnununamaamumsmms
Wavlnaavi KaumsdaausguIanaudrga aAaui
ulaurauivagvnarpdowans: numaoamnunamTutnouu
uru: Aulaurans: QuIASYFNDNIYNWDISTUT KAVMS
Jadvsguialasadu Fvuarpdvuwaldouindaniwsiu
Isyginua:oaanu 1513vUs:udn Unavnudvydan
sanaaawwahuTnaannsu mnmsanoosvmaumm
FauuIndu ua:udi msdadusguiaaradiaidia Unavnu
muumnamTuTmnuwhuTns_lsuusomuau?uunonaunm

aau?uwomamuauo 1s1Wav31 usvyrauaud laaawa:
uauds:a:FuIDIsUL: aaa\)mnuu ha\)mnnuna\)nu
cnozncﬂcunmahun'fuu.‘J\Jnmu FugaandavnuivKI:LBu
uIN3auA1SI naztbawnistuiminmsnaaataaniu: Long
THB wavgldudomnalugivnaukiiunilsu 35 uinda
Qdaals uas anu'fhrgnamnm stop loss unJ 36 uinda
aaaais avuu KinuuinlilddauAisuuse (Gva1ndav
lhumuoaa:-nsuuomuuumauansau 15U aud DXY
Usumuuuq 105 20) 1S1WavN wnaumoumnamsanaaa
Iwuaniu: Long THB tudvkBULINSauAT Fodrukivi
21na:AaurIuLSVBauauds:a=Fuld

uduvavwudlwaiuauds:azad 151Wav us=a:FuiKiu
U1 UduGEads:a:a1291DIWETYLLsuNaduUINIINNISUSUA)
Juvavuaudiad 10 U aksgy kavaksgy gnusuaatnsia
sndv udni Uavadqunaniliiduwans:nulhiuaudiad
10 U ansyd Usumaouumaluao anou:‘n wa:dv
Fryryirusa munuwuqamuaqa Fuiswavir lamatia
nwavnanGluuin dudu usvnadudavaudéading oin
msUsumuuuaouauoaao 10 U aksgd Rarodagadv
310 3nnv w1auTunammonsaaom uauddads:=aza1d
drsgd Usumuu?umsnaaawwa (avon Risk-Reward
JAWAUAILINGU U szduuauddadgonit 4.00% rlA
usvnadudauauddadlng apuidIniifivav

ArU: nssumisulauianisiou (Nuv.) 31: umsaoargrmm
Agalau wsauldukthduaanibadakdall oisius:iouin
msdudrynyrrudonanaiadulifiadulutdaudoriaui
h§aaun3’1 nuv. o lﬁumwmwuz?omuuaomsﬁoc?os‘tru*na
dudu wlau'fumama'ma\ﬂuUsuuuua\mauuﬂuumsuu
aanibaulauiavavinauindn rilkuauddads=a:naiv-
s=a:en) 212laUSUGITuLIN laggldutunaravivdiun
21959IVKI: uauqaaoUsumuu?umsnaaawwa nazudin
nuv. 2:ducantdada aumvniufAtsiUs:Liuil nuv. Idau
saunisguaantialuudl 1swavi WanauLUNUAQKIVDIN
ududs:g:nalv-s:a:end AQa: mummwumaonoa na
kN nuv. Juocanialuifu 2. 50% loa Break-even yield
(Yleld/Duratlon) fOLNEIWaNRD:SaVSUAULFEVDINNIS
Usudduvavaanifaulauiadunanld zmamwaao?a?n
unaonumomonaaauauaucﬂnaTowunu
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1) Still Low Season uaumsnamnma‘munnamna:m\wm
mmmaua\Jmnuamlhumunuunnamnmmuumlwuemuu
nidauniaukth udlaasiufdoilusiv Low Season Ak
muumamTuTosuusuhuumnunmnmsWumuaomnms
riovligd uanand mnmuwommsnamnanmnunnamnan
Ju fa1adavsaludnans:e: luaumnmsV\Iumugumsugnaau
augroluldduin 3nnvdusulwandumindungouWudidas lag
munuTV\Ianuumnaumaunsm;nnu Aallu 51% vavs=aulu
tGaunsnniAu U 2019 Fviiadii Uad \atfaunu Us: lnﬁauq
Wwu JoAlus (74%) Baauiu (65%) tmkatd (59%) wWudu
ag0lsAd 151Us:10ud1 Twdulwanduainiu a:nauuinds:au
rau COVID uIndu usrvlasuran 4 hamnsuanaauWumo
du 01UMS2aNUIASNISNS: duiAsyINdLWLLEL Foa:rilRUpde
nisravtRglINUNAavLAgId1vEE nauuuUuUaaahuums
LJVAIYAVLIUUIN

2) mwiAsugnalanfs:asavdaliiov naduniAnsdvaaning
lognsids:10u3r aaamsdvaanuaving (Exports) a12e0Av
kaddaltov uas qamsA (Trade Balance) Aduullduuia
Qaog muquaomsaumuaods tnAgAm laglawn Tuiv
UssinAwauunudiuassuiis: A9MIAVMUMWLASBIAD SIUHY
St quaumnuna\) (Inventory) uavussaius: Lnnnm
Taglawi:5u Awda:naagaqav udfdvagius-augo Fomw
aunainna: naumumsUsumaQa\malua\Jua\muu PMI nA
NISWaN3QaIKNSSUYAVUSSaIUS: lnnnmamrgua\ﬂna
asvlshd KINLASYFAPSUNFULINUMIGETU 1s1uavFT 8aa
msa\naanua\)TnanamnaaaUsumouuua.la'nallsumums .
yenaduvavaaamsavaanldfugivlasuian 4 ua=tdudvki:=i
qamsAfamisunduutiuqald

3) AxwFunavavmsiiiovlnafidaviRumsans:auanu
sulsvgavmisus:iv lagis1wavd wiHnaniumsninis
lua\ﬂnaaoumwTuuuuauaa udisis:1iuin gldudoman
1SUDYUUIVLIEOUINLINTU ha\)sUuuumsaocm IR Sguia
nauldwasuulavlu am\)nlsﬂqmomsmnaunm dudu KN
IMmsyuyuys:MoIadudInwansInavsguIadonad 1s1uav
31 msus: nmoonannmaTUToumwsuuso aurhfAUnavnu
dhomadavivia aunduunadunswalnasnade aan\ﬂan
KINMsyuUyuUszAIuIMUMSLdav Jmsens: duANUsSULSVTU
(Aol 1s1wavi1 Tamana:zAaduddaauin) ts1ds:idudn AN
Junamumstiavdvndrd Ao1dnaduli tnavnudioud
nauunagunswelnasnadold sundinziuaniunisniniv
nmistijavnautdnganidzund




Technical Perspectives

tuisvinaAa tumw Time Frame siaaumi (Weekly)
arynyrrudin RSI ua: MACD 31 iBuuindlamaun3od
sideway K32 a19daurdalddin Tudavduail Kinou
uINdauAIn:a 35.00 undaaaaals uazdaunldaltiav
naaaulsu 35.50 uindaaaaals lWWwuAUNISIaUAID:G
dattiavksall twsizkan RS TuToUsumuumus du 60 N
21910udryryiru Bearish Divergence #v219831 msdau
AavlvuuIntndasvavudla

aufu Time Frame s1adu (Daily) Av RSI a: MACD
dwa:Aaulamadbuuinnaaadaudiav laaluluudums
daumdvuavdalauag Fudavoumatvindgadn BuuIn:
awsndaurinzalsu 35.00 uindaaaaais Taksall ua:
KINJAUAICD maoaaumacﬂhu (un3 35.75 vnda
aaaa1s) RSI 2= awnsnUSuMBuuINnI s:au 78 Takzall
(WSs1EKINIUIWUAUNIS3IUAILKIAY muumnama\ﬂu
anmsnmuTuuuuacnu 35.75 uIndaaaaalsilazn:Isy
nduuingaaudvAdu Kéa un3vad sideway 1d

Avd tumsus:ldu Valuation yavlduuinwiudsdAIou
un REER lagrkinwaistu Z-score ue_chUUth‘)uum
d1ga p:wui wuuinfifiadiaglus:aun slightly
undervalued ua:mnlﬁpuma'aumciaTUDuﬁ\J 35.75 un
daaaaais naztdus:=auntduuin undervalued waaunls
MtALs1IAVNULEVIOLIT DadauigauavtBuuina:dvasiu
Tsu 35.75- 36 00 uindaaaaals (lS']US \Dudadaumaa
duna uiun 28 gnuiau)

aliv 1s7wuF1 UssaIFdvaandivsanaaauIEaBuaaaals
Tumunmumnaaum?naTuuuu:muum 35.00 unda
aaaan$ Wudulu dudldudionandyuuavizouinda
ABULINAIPSanaasawuaniu: Long tugivdonan
wunu laga1aidaa Stop Loss und 36.00 uindanaaals
ajuTuN\quwLmnmasafhmuumnaumuuom?naszu
34.50 uindaaaaas rMtAnsauyavibuuINiaPUNIVlU
nsaunivldtugivnaarawdryanuwuwiugulutdaud
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Risk Factors to keep eyes on

UpdannuiFavinlisaanwludaud (BavmuanudAryua:
wans:nufaatiiadusinuingalUdaadga) a:Us:nauludde

1) amumsnimsiidavinafgodanuliuduauasg

2) uwltumsWuduvavtAsugAdsu Fudavdamuiiniomsiu
p:imisaanuiasmsns:quiAsyINalvULIGUKavdaUMSUS:yU
Politburo r3alu

3) uuua\)ua\mlauTumammannmouTauwmsmuuaoussm
surmsnalvkan laglawi: wa luaoanaauu Hlautuaaia
gulklamansiuaaniSasn 1 advuaviwa s17 30%

4) s1eviuWaUs:nauMmsyavussalusEnaan:zidau lagaw:
Avlna saudv aaralfalkulsulalda (EM Asia)

lax

5) auAsiusalda-giAsu kavauiuNavavmsiiavsadala
aouav BuatwulamanniumssalGa:isunauuausLn
uwumsunlaudglasudald




WuuIna1atAdaulkl Sideway tunsauniiv
1asau Long THB tudvki:daud! éhaadaumigaliiiu 36.00 uindaaaaais
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mmuumaunuaa?umuwumuao Inamsunnum'fuuoa aUmhuua\Jnn 40 Ja1vA
Foiludtadatugiv 20 U Aruuiwaaunis

THB weekly range (Satang)

GFC crisis: Weekly Range —3MMA
Weekly range
140 reached
325 Satang!!! CoviD-19:
9 QE Taper China Hard Landing: Weekly range
120 Tantrum: Weekly range reached
Weekly range reached 109 Satang
100 Satang 106 Satang
100
EU Debt crisis:
80 Weekly range

o

70 Satang
60
4 \Iﬂuﬁn

oMW ) ‘\
V ﬂw 20yr Avg.
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Source: Bloomberg and Krungthai Global Markets
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praufrlamawaduaanitiadalugiviitkdaauvavlil s13 30% aznauiigidufuaaradonv
uavi1 Waldousaunisduaaniiauad

MEETING PROBAEILITIES

MEETING DATE | 300-225 325-350 350-375 | 375-400 400-425 425-450 | 450-475 4A75-500 500-525 525-550 | 550-575 SF5-600

9/20/2023 0.0% | ©0.0% ) 0.0%| 0.0% 00% &83.5% 145% 0.0%
1MM2023 | 0.0% ) 00%) 00% 00%| 00%| 00% 00%| 00% 00% 68.5% 286% 29%%
1232023 ) 0.0% | 00% ) 00% | 00% 6 00% | 00% 00%, 00%| 99% 627%| 249% 25%
1/51/2024 | 0.0% | 0.0% | 00% | 00% 00%| 00% 00%| 43% 3258% 463% 152% 14%
3202024 0.0% | 0.0%| 00% 0 00%| 00%  00% 27w 220% M2% | 270% 66%| 05%
W1/2024 0 0.0% | 00% 00%| 00% 6 00% | 27% 220%  41.1%| 270%  67%| 03% 0.0%
6MW2024 | 0.0% | 0.0%| 00% 00%| 1.3%  124% 317w M0k 167%| 36% 03%| 0.0%
FI31/2024 ) 0.0% 0 0.0% | 0.0% ) 1.1%| 10.5% | 28.3%  33.6% 197% | 3539%%W| 08% 00%| 0.0%
97252024 00% | 0.0%  1.0%| 94%| 262%  33.0% 21.4%| 7.5% | 14% 01%  00%| 00%
1M/6/2024 | 0.0% | 0.7% | T7.0% 21.4% 31.0% | 247% 11.5% | 3.2%  05% ) 0.0% 0 0.0% | 0.0%
12M8/2024 | 05% | 49% ) 167% | 279% 268%  158%| 59% | 1.4%| 02% 00%| 00% 0 00%

Source: CME FedWatch Tool as of 8 August 2023

mwnamusumuahsaq nu.aamaumnuuman naUsnumsu.aamaunaluauuaumn
NISWAaUa:NIANISUSN1S sauiivn1: auwannummnuu miKLs1AVLDVIT IWaldau

saumisduaantialuudd
US Macro Economic Indicators
(Percentile Rank relative to data since 1990) + Now End of 2021
Lower 100%
Recession
Risk 0%
80%
70% ’
60% i i
Financial
50% Condition NFP Jobless
eased due to = +160K Claims =
40% stock markets 340k
rally. However,
30% Credit 2
’ Condition
20% tightened from
Higher . . Fed's rate .
g - 10% hikes .
Recession
Risk 0%
(B Leading (B Leading US Financial CB Consumer ISM Services ISM Mfg. New Nonfarm Initial
Econ. Index Credit Index Conditions Confidence PMI Orders Payrolls Jobless
Claims

Source: Bloomberg; Data as of July 2023
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Waus:naumsyavussausenaan: luauTuTnsman 2 dHulkny 2anurdniima
Toatawy TuN\Jahsaq dHunivilo EM IWDD: lsuqnmaUs mAwWaus:naunis MIAD
Tamaquusunimn Wauiv EM staviuwanilsdniimaldisuniu

Proportion of companies beating earnings estimates (%)

m Current Season ¢ Historical Average

US (83%) Japan (69%) Europe (76%) EM (35%)

80

70

60

50

40

Source: Deutsche Bank Research; US = S&P500, Europe = STOXX600, Japan = MSCl Japan and EM = MSCI EM
with numbers in brackets represent reported firms as % of total market cap.

B

WLa Tunama:u?hn_{a\muamu. Net Short USD zmamua\ﬂcm mnmuoaaa1§IuTnu

Uadakuulhudvmdulddaau grauluaaiadivisadvka:tWuaniu: Short uanoInd
munaamsuoag?umsuomau (Lower High & Lower Low)

400000 mm Net USD positions ——BBDXY (RHS) 1350
300000
1300
200000
| | B
0 Ul “|||"'|’ “WH “ Ll -|u‘| I‘HH’ 1200
-100000 ‘
1150
-200000
-300000 1100

\’bo V‘é \0\ ()é \’bo V.Qk \\>\

Source: Bloomberg; BBDXY = Bloomberg DXY Index; Data as of 7 August 2023
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any henefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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