&8 GLOBAL
<~ { MARKETS

18-Jun-23

Global Markets Week Ahead

yuainaus:su
BOE ua:
n2duUNavussal
IDIKUNWa

«  FUAAWIULY 1BuadaaIsdaumav kavaaialuisa
Juwad:tldustinduaantdadalddiv 2 ASY uanoInd o
msdudrynyrruiduktinduaanidadattiovuav ECB WU wiugwyad
o D = e Markets Strategist
AdduyranadulAiduaaaalssaumiav Poon.Panichpibool@krungthai.com

= sadiamu wamisus:gusuimsnalvavnny (BOE)
wSausadumtiagunavyavussadkuInwa La:
S18vIUTAYALASUTNDEATYDINUSSONASUTND
Kan 210 aksyd glslsu duvnnuuazydu

« TuwuduiBuaaaarsisunauuitduiludaud udisu
aoaas$aaWunIULdvAIgUld mnqam@'uuamﬁ
waarnduaantdaldiiv 2 ASvaSw FuarndavtAu
siegviudayalAsygnandniiAma agwlsnd msudv
Atwavlduaaaats (M) aragndnalagnisudva
duvavidulaudavnnu Kin BOE duaaniauazen
pofiuldukihducaniaivanulymiBuWa tudiu
YaVAILBUUIN 2128dVuAVLINIVAG)D sideway LGD1D
udvArdunagauunulsulsu 34.50 uindaaaaais Ia
KINLWuUaaaSdaavda wsaurumsusuatiu
YavsIAINAVAT LazkINAIBUKEIUSULTVAITU
QausUANUKIOMSWUMIASUZADIU Aaradlakyu
TRvuUINUdvAGUTaUID

= yavnsaulBuUINSUMKT
34.40-34.90 uan/aaaa1s




uuuamnsuaﬁaﬁ"ﬂan

N\Ja'hSD"-I WFJaKANIU lWQTQlUQlNEIFﬂOﬂ'ISl’UBOS'\
nanluauTauw K52 Dot Plot Thj Aa:Aauil waidloma
louhuwuoanluamaan 2 nsu nwanin w1auTumamaJuThry
dwAai wWaanduaanibadalvav 1 Asv MIRIUFUAIKT
Wtautuoaraazsaus:ioufAmoulauianmsiduiwa wWiu -
swmuuauamsuanaamrgahsaq 91N aanwuasu
dyadnisnisiuviuAsulsnuaNIsivvIudaLiav U\Juaua
drganaanuiugniiaa anusmmuouuwaomsmaaova
nAMsWaaldaaiknssullazNiANIsusNs (S&P
Manufacturlng & Serwces PMIs) Tumauunuwu 21280
a: naumwmsuanaahsaq Avzaadav Toamnmswaoa.
a\m\)hommalyau asnaurudst PMI niANIswaafis:au
48.3 90 (auliani1 50 0 KWgiiv NMI:kadd) agvlsid
n1ANISUSNISa: aoanmsnuanaoﬂo huufoamamusumu
dnksyy na\m\)uuounsuua dud Toaouu PMI n1An1s
usn1s o: aans au 54 20 (Avlgonii 50 20 KUEhiv N:
yenem) uanmnu w1au?uc1ama S9GQMUNJEUNAVUIV
ussaFIKAWA Toalam N1sLnavaaanIAdvINSIUIV
Uszsauwa twalguszidufanmoulauianisisuiwa

Hoalsy - TaladaArya:aginanmsus:yuyavsuinmsnay
gunnu (BOE) Taatswds:1idudn BOE a:duAviRAnudiAty
maouTuuamsu\)ulWanaonoaaTus Augv laggasivuwa
CPI loauwnumnuama floAvguiiv 8. 5% rihlk BOE 2:3u
ogasiaantls +25bps gs=au 475% wsaunua\)aryrgwru
gauin msmuhuwuoanluamatua\)ﬂoummmwu ("
ldufuaaramail BOE snduaaniianuiivs:au 5.75%) tu
drusrgviudayalAsuygng aaras:saus:lIUAANIVLASUZND =
aTsUmusmmunuu PMI niAniswaatua: mnmsusms?u
Waulnuau ToaTuanumnmswaouaun\)aTSTUuua.
aunnuu11u3Tuummaomaluau nooufoamunumswao
munumsmunaa?us augv snun\)uunfuumsuananm

Tagawi:su Avszaamav Mikdsd PMI nANsWananavg
s:Qu 44.5 90 ua: 46.8 a0 awdrau aev[sAd tAsygnD
aTsUs_mwaTousuhuumnmsumammaluaouaumnms
usnis a: nauwWudul PMI mnmsusmsuaoa[s[uuu&
aonr]uns au 54.5 0 ua: 54.8 30

Hulaida - aaraus:ziui uun[uumsuanaaunvxlumﬂqua
niimMauaznisusuaadasiaantias:a:nav (MLF) sza:1U
av -10bps ds:=Au 2.65% vavsurmsnaiviu (PBOC) Tu
aUcnhnmum bk huuTh PBOC murﬁums mumsuana
lwumUmamsUsuaoamsmanluamunanhuuuo (LPR)
2¢ivUae -10bps 1EUNU Yru: nsuwmsnamauq 21N
suimsnaivaulalitda (B1) uazsuimsnaivwwaddud
(BSP) 212 “AV” 5msmanlus_|bns au 5.75% ua: 6.25%
muamu ha\)amsu\)uwxlaua\)n\)aa\ws LNFIy: aatav
datiavua: mmumuutanasmwumuu nod WLauTumam
hH saauswmuuauamsuanargdu Tnamamuaon
lﬂsurmargUua\muWuano DINNUFVIMSYENEA)
datliavyavniANISUSNS Toataww mnmsnamna) d=nau
WIudsd PMI mAMsuSNIshia: Usumuuas au 56.1 20
aevlsAd NANISKHEa21DE:a9avaIUAUGIVNISTUAIA
aqavoinussaius: lnnnmvmﬁsuanauuuﬂuuu aadm las
cwu PMI mAmMswWaagaaiknssuainanavds:=au 50 20
Ao Haufuoaio: SUATS1EVIUIASUBULWD CPI uaoryUu
ashvinaza TagkndasivuWawugiu v\ﬂusauwaua\)
s1AIKIstazwavviu (Core-Core CPI) lsouuas au 4.2%
TutGauwnunmau nmalquamansuwmsnamryUu (BOJ)
p:Usuulauamsisuldlugivndukavuavld

Wulng - aa1aus: 10u31 aaamsavaanyavinatuidau
wnumnumahoﬁndalﬁao -6%y/y 01UN1SE:a9AIavYdv
LAsygNaAMAIAY (F:Nauriudsl PMI MAMSWAaauav
Us:sinAgMAUSUAIanav) dugaamsiidiakadinii -
9%y/y mThToasnuqamsma v10Qa -390 awuaaaals

Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral
CPI +4.0%y/y

Init. Jobless Claims 262k Core CPI +53%y/y

us. ST Inflation Exp. 3.3% FFTR 5.00-5.25%
LT Inflation Exp. 3.0%
Europe - =
) CH Ret. Sales +12.7%y/y q 5
Asia- CH IP +35%y/y CBC P0|I.Cy Rate 1.875?
P K BOJ Policy Rate -0.10%
Pacific CH FAL +4.0%y/y JGB-10y 0.00%+/-0.50%
PBOC MLF-1y 2.65% ’ ’
Thailand Net FX Reserves $ -0.4b -

Positive/Tightening This Week's Calendar

Fed Chairman Testifies (Wed)
S&P Mfg. & Serv. PMIs (Fri)

Retail Sales +0.3%m/m

Lo iionSASEnEGad Fed Officials' Comments

UK CPI Inflation (Wed)
BOE Policy Decision (Thu)
EU & UK PMIs (Fri)

GER ZEW Survey -8.5
ECB Depo. Rate 3.50%

PBOC LPR-1yr/LPR-5yr (Tue)
= BSP & Bl Policy Decision (Thu)
JP CPI Inflation & PMIs (Fri)

- Exports & Imports (Fri)

Notes: Positive readings indicate "Better” than expected economic data ("Higher” for inflation-related data) and “Rate
Hike" for central banks’ events; Negative readings indicate "Worse” than expected economic data (“Lower” for inflation-
related data) and "Rate Cut” for central banks’ events; Neutral indicate "“Same” as expected economic data or
“Unchanged” central banks’ policy rates. Net FX Reserves = w/w change of foreign reserves and forward contracts.
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Global Markets Tracker

Market at a Glance e 1D Wk ™ 1y 3y YTD Forward
(%) (%) (%) (%) (%) (%) PE
MSCI World 684.9 -0.1 27 45 20.0 15 131 173
MsCI DM 29623 -0.1 27 24" 200" 15 13.8 179
MSCI EM 1,030.0 06 28 5.8 6.0 38 iy 135
MSCI EM ex.China 6,419.1 04 21 6.2 120 102 124 14.8
MSCI Asia ex.Japan 659.3 08 29 53 42 29 65 146
MSCI ASEAN 6443 05 09 02 79 33 -1.4 14.0
MSCI LATAM 2,4731 -0.4 17 86 29.0 16.0 16.2 9.1
Major Indices s 1D MWk ™ v 3y YTD Forward
(%) (%) (%) (%) (%) (%) PE
DOW JONES 34,2991 -03 12 29 173 121 35 18.6
S&P 500 4,409.6 -04 26 53 220 143 148 202
NASDAQ 100 15,0839 -0.7 38 93 351 15.6 379 290
STOXX600 466.8 05 15 -0.1 19.8 121 99 131
FTSE100 7,642.7 02 11 -12 129 10.6 26 10.7
DAX30 16,357.6 04 26 05 246 99 17.5 15
NIKKEI 225 33,706.1 07 45 9.4 328 16.7 292 263
TOPIX 2,300.4 03 34 6.4 28.7 16.0 21.6 16.0
Hang Seng 20,040.4 11 34 39 -16 i 13 10.0
HSCEI (H-Share) 6,833.0 09 37 44 -41 -9.0 19 9.1
CSI300 (A-Share) 39634 1.0 33 11 -5.8 09 24 123
Vietnam VN-Index 1152 -0.2 0.7 48 -69 104 10.7 1.2
SET 1,559.4 01 03 30 30 73 -6.5 16.5
Ja 6,698.5 -0.2 0.1 06 04 141 -2.2 13.8
SENSEX 63,384.6 07 12 30 249 237 42 207
S - 1D Wk ™ v 3y YTD Forward
(%) (%) (%) (%) (%) (%) PE
Cons. Disc. 3400 02 39 7.2 21.8 78 226 213
REITs 1,089.0 01 12 29 -44 11 05
Tech./IT 5347 -0.7 42 9.4 36.4 171 36.2 29.9
Utilities 150.1 0.7 14 19 85 73 -09 15.2
Communication Serv. 89.0 -05 25 38 136 38 263 19.7
Industrial 318.0 0.0 30 47 274 13.9 121 18.6
Infras. 1,896.7 05 15 08 40 48 15 147
Material 3276 05 34 36 1.4 136 51 139
Energy 2309 02 0.0 19 14.0 241 -4.2 88
Healthcare 3429 03 14 04 13.8 8.0 02 18.8
Cons. Stap. 2753 03 24 -07 13.7 77 30 19.8
Financial 1346 01 16 30 135 135 18 10.7

Data as of 18 June 2023

Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index
Global IG = Bloomberg Barclay Global Investment Grade Credits Index

Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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Commodities Last
WTI ($/bbl) 7.8
Brent ($/bbl) 76.6
Natural Gas ($/MMBtu) 26
Gold ($/0z) 1,958.0
Copper ($/mt) 8,555.0
Baltic Dry index 1,076.0
Bloomberg Commod. Index 2345
10yr Goverment Yields

& Credit Markets Indices Last]
us 376
Europe (Germany) 247
UK 4.4

Japan 04

China 268
South Korea 366
Indonesia 6.30
India 7.04
Thailand 263
Global Aggregate Bonds 4547

Global Investment Grade 2525

Global High Yield 1,402.6

EM Bonds (Local FX) 1412

CDX Investment Grade 69.4

CDX High Yield 4359

Currencies (Dollar Crosses) Last
Dollar Index 102.24
EUR 1.094
GBP 1282
JPY 141.82
AUD 0.688
CNY 713
KRW 1.272.8
TWD 3071
INR 81.93
IDR 14,940
THB 34.66
SGD 1338
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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