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UUQBI'IIUEICIE)
Currencies (Dollar Crosses) Last 10 Wk M Y Yo
(%) (%) (%) ) (%) (%)
Dollar Index 103.41 -0.1 -0.8 1.4 1.6 -0.1
EUR 1.077 0.1 0.4 =24 0.2 0.6
GBP 1.253 0.0 1.5 0.5 -0.4 37
JPY 138.88 -0.1 12 -1.7 -6.5 -5.6
AUD 0.663 0.8 1.7 -0.6 -8.8 -2.7
CNY 7.06 05 0.1 -2.0 -5.6 -23
KRW 1,305.1 13 15 28 -4.1 -34
TWD 30.67 03 0.2 05 -43 0.2
INR 8231 0.1 03 -05 -5.7 05
IDR 14,994 -0.1 -0.6 -2.1 -2.8 39
THB 34.57 0.0 0.6 -1.4 -0.9 0.1
SGD 1.345 0.2 0.6 -0.7 19 -04

Source: Bloomberg as of 2 June 2023



ujlyuuavisuuin sideway down gavisitutdiauriauktn
a:RalumainAmauin mindadaAnulvuduauvavmstdaving
a:MmsnauuILguAIYavLIiuaaaals MuNsUSULULaVYavR
ldufuaaiadauudldunisiucanidavaviwana:Anudavns
fialdunaaarsidudunswealaaans WiNaksgy p:IWTTYAIIY
[FavNauadisskl FudndnaznadulAliuaaaalssauniav

aghvlsnd tudksSuldaulnuiau lswauaoanﬂson touuin
GuudliuRuwdIu Sldeway Down (naaaudvAidu) Tunsau
n31v 34.00-35.00 uindaaaaas laadlsuuuddiudrAtyund
34.80-34.90 uIndanaaas tuvruzniiduriada EMA 50 ju
ua:zlsu 34.40-34.50 uindaaaaals LUuuu35uanmy Fokin
BuuINudvAIKaaLuIsSuduna NarsudvArdudagds:=au
34.00 uindaaaaals (d

Aol Wwuuinilamadaud aumvniufisids:iaul3ld Kin
wadurkhduaanibatumsus:guidaubnuiaud kéa wa
2199:AVIas10aNL08 udimsdvdrymyiugatau wsauiu
aantlada mMiRuaaaals nauuudvAidulduiv uanaind
1s1v3a31 ussenmAtuaaramsisudaauu a1auavuudliy
tAsugnalanfuyuuavuInuINAul a: naumumsUsumuu
naluaouaumamhu?uw\ws mﬁwcuuma) CEANEGEDE! Al
logRungduinAg Thrg ua:Rusy Al duaraa dud VIX Index A A
a:MaUAUAUWIUYBVOAIARUAKSTY nUsuma\)as dudhaa
Guuddvnautia COVID ritkbTlamaRaalas:wannauuida
sumw1aa\ﬂqaamsmlsma sulsv KIndUadeauinadu ua:
un:U0suAULEEVAUNaTI 1S1UaVI1 LBUadaa1shiandEn
1DuRdavmsyavRidutuaaiald iiavoinaAnuldiusauvvav
mstudunswe “&dadgv”

uantklianUadaldavniauan ag1v AANVLIBUOIAATS 151
Uavin anqulaammauannammfhmnmsruua\nsmcﬂu
Ao msWumua\Jmsuanaau Fonruugn Aaaramalu
uIn ncmuThmunanuaauma\maluao duwWans:znudanAnIv
AU EM Asia saufivisuuindlaisunu (Correlation 19u
KeunuvuuINgviiv 70%)

dHulavaidavmatufiawmifisunindaudinnifisina
A Anulbuduauvavmsdaavsguia MikUnavnudvsa
21nauunnadunswelnadns:aanla

Fundamental Perspectives
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3) WUdTWaJunaonumuummmUuNuuwansuaaau Taaisn
lsumuargrywmmsnautmuwaaunswsﬂnaumuu Tagawn:
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vauddu 1SWav31 Unavnudwydalasadvklzuauddad
Jsudigodu TuMsnaaaduda Uauds:E=NaV-SE=En)
\iavandadiAswuavinadoinuEuwaauaIs uakin
surmsuKvUs:inAlnaausaumsduaantdalsn 2.00% vaud
&§iad 5 U ua:uauddad 10 U Tnefs: auUoadu und 2. 25%-
2.30% ua: 2.55%-2.60% awuaau nun.‘nuuwauTa adiv 151
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1) Low Season yavmisriauiAgIDINUNAavifaddvnd lag
Waulnuiau dunvlduyiv Low Season Juri A 1Buuvinuia
Uaaawumuauuauu (nsravlied: ISUA2Eq NJUUIANAN
uINgu Tugavlaswunad 3 ua 101gdgav High Season Tu lasuna
A 4)

2) msWudAsugiaduiiaraudniima laarmniAsugiadu
goWudIalud asihrvnaaraniariv fa1aduwaldvaudayuuav
vavgldufunaradadunswadiu nadulRiaaiahuduua:aalaku
aaonmaaodsumuoa yrusdennu mwdavnadfAaranaduli
[BukenUIuFaudalalenn adholsiad 1s1mad1 Sgurasu
la: suwmsnamau (PBOO) Awsauna Tuumsmsns mu
msuanmwumu mumTUnuuTauwamsmunwaunawaumuu
Fua:1Aaduld tuwaausaumsiuaanibaasoduaia

tunstif PBOC tSulauianisiSuikauAaiauIndu auiis)
AIaNsNUlI 1s1uavn l\‘JUhaDuUTamadaudwdaTd’ius:g:ﬁu
(amnqaauszu 7.15 Kenucdaaaaals) naund:wannauuiudv
muu?naszu 6.95-7.00 kenudaaaaals kinglauluaaiail
ANULGaUGINISWUMILASUYTADIUSNASY FulsIAIS:LRU
swmuuauamsuuna 2€1v auld PMI niAMsWaalazn1ANIs
UsSMs sJufiv aaaAUan (Retail Sales) USudddu ki
aanudniiAa duaaraRudula: mamhuaaononufamana-
nauvundunndulasnade vl 1s1wavi TudokI:ABUKEIUTDU
A1av uda:nadutsuuin{ddiv udivuuvinnaialulddauAiony
TUuinun (mntlrymmsu‘Ja\JTuUs:LnﬁTUs‘uuso) DRIGIEIEN
31 BuuIndlamaudvAINIBuKEIU nazuuzi1tAsadvnki:
Buy on Dip tourkadu (CNY/THB) kiniimisUsudaaavingd
s:Qu 4.80-4.85 uindakadu




Technical Perspectives

uIBvinAdAa Nudryryiunan RSI ua: MACD 531 wuuIni
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ussmwaoaanmosanaaamamuoaaa1§fum\)nmuu1naau
anaTvuuu:cnu la: wlauuma)unuamu Short THB (uav
19uuINdau) Aanaldomadonaniumsuaririls U uas
mnwmsm1msmaauTmua\Jmumnswjumunswxlun\) X
MEEE iZulkuurnivifiau 1wWu Shooting star K&a DOJI UINdu
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Risk Factors to keep eyes on
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1)) mwmsuanaN\JUs InAWauuLd) (Developed Markets)
IEE uuaTuumsuuoan1uauauussmsu1msna1unan Taatu
druvavaanifawa a:3uius1avIuSasIBULWa CPI ua:wa
msus=guiwatdaudnuiau nammfhw1au?umamUsuuuua\J
dauualiuaanienwald

2) qu’unwuaomstﬁadna
3) MWMSWUMUavLASUTRDIU
lLa:

5) duAsuSalGE-gLlAsuU nawammwsuusuumuu Kav
m\)mssawaﬂoa\)ma\mmswﬂuwunlwumu da=naunms
msaumsUgummsm\)snannso ajuwoamsunumsmsau
mauwosnwunu haonmsaJuTHrgTosumanNumsTuans
2N NATO (source: UK Ministry of Defence)
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21N CME FedWatch Tool mau'funamamnuuaon lWQB1DlOUHU1UUQBnlUEI
dala (Teana 60%) w3 waazavdasiaantbalunisus: uumauunuwuu

MEETING PROBAEILITIES

MEETING DATE | 250-275 | 275-300 300-325 | 325-250 | 360-375 | 375400  400-425 425-450  450-475 475-500 | 500-525  525-550  550-575

614/2023 0.0% | 00%| 00% 00%| 0.0% 760%| 240% 0.0%
TI26/2023| 00% ) 00% | 00% | 00% ) 00%| 00% 00%| 00% 00%| 00% 364% 51.1% 125%
Q202023 00% ) 00%| 00%  00%| 00% | 00% ) 00% 00% 00%| 29% 376% | 43.0% M5%
11/1/2023 ) 00%  00%| 00% 00%| 00% | 00% 00% 00% 1.3% | 183% | 422% 318% | 6.4%
12113/2023 ) 00% | 00% | 00% | 00% O00%| 00% 00%| 07% 101% 306% 368% 187%| 31%
1/31/2024 | 00% | 00% | 00% | 00% ) 00%| 00% 04%| 6.8% 234% 347w 250% 846% 11%
32002024 00% ) 00% | 00% ) 00%| 0.0% | 03% ) 52% 193%  319%| 275%  127%| 3.0% | 03%

5M/2024 00% ) 00% ) 00%| 00% 0.7% | 61% 201% | 31.6% | 26.4% 120% | 28% 03% | 0.0%
6f19/2024 | 00%  00% | 00% | 04% ) 4.0%| 146% 270%| 285% 17.7%| 64%  12% 01%| 0.0%
T31/2024 | 00% | 00% | 03% | 3.4% ) 129% | 250%  282%| 195% &3%| 21% | 03% 0.0% | 0.0%
9252024 | 00% | 03% | 27% | 106%  221% | 27F5% 216%| M.0% 36%| 07% | 01% 0.0% 0.0%
11/6/2024 | 02%  21%| 5.48%  19.4% | 26.2%  229%  134% | 53% 1.4% | 02% | 00% 6 0.0% 0.0%

Source: CME FedWatch Tool as of 9 June 2023
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Source: Bloomberg, Federal Reserves and Krungthai Global Markets; New Dots = Dark Blue, Old Dots = Grey)
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lasau Long THB Tudvkizdaudl! duaiuuddiu 34.90 uindaaaaals
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Qsud VIX aqaoqatuau la: aa'ius qumqmmanU 2019 anunamhuahsaq
UsumuunaluaumnmsUsumuuuauhulnnq hy

usp Volatility S&P 500 Index, 1W, TVC 12.66 ~0.95 (-6.50%) uUsD
SPX, SP 4293.92 +11.54 (+0.27%)
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kinlidusvkuudInAuwnAg thny ua:Rusu Al asti S&P500 219USuaITU
wav +3% (TAuKkUnAuinuKkuQ)
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any henefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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