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Currencies (Dollar Crosses) Last 1D Wk 1M Y Yib

(%) (%) (%J (%) (%)
Dollar Index 101.62 0.0 03 -09 -2.2 -1.8
EUR 1.097 0.1 -0.8 1.0 4.2 25
GBP 1.263 0.0 0.5 20 25 45
JPY 135.39 -0.1 -0.5 -1.3 -36 -32
AUD 0.677 0.0 1.4 19 -2'5 -0.7
CNY 6.93 -0.1 -0.1 -0.6 -2.8 -0.4
KRW 1,325.0 -0.1 1.0 -04 -3.7 -49
TWD 307 0.0 0.1 -0.9 -33 0.1
INR 82.03 0.0 -0.2 -01 -5.7 09
IDR 14,753 -0.1 -04 1.0 -13 5.6
THB 337 0.1 0.7 20 27 2.7
SGD 1328 -0.0 02 0.4 438 09

Source: Bloomberg as of 10 May 2023



dxsutdauwnuniAy 151Us:10uF wuuinduuwliuduxou
Sideway Down (naaaudvAi1du) tunsauniiv 33. 50-
34.30 u1nciaoa;|a1s' Toapfauuuadwusnum 34.00 uinaa
aaaai$ luyrusAlduAoda EMA 50 ju und 34.20-34.30
uindaaaaals a:narauitdulsunuirdiutall vruzAlsuuud
SudhAtyaagluyiv 33.50 uindanaaas

Aol WuuindlamaudvAiuinnirfisimanisnil3la Kin
usscnuna\)numumooausufuwuuanmawamslaanmoua~
naulznuwaansnuTnaamooamao Fonstidonad 212
{haduld mnwamsmanmudsmnn wssAatwalna Tda:uuu
laa\)ummnauenLnsnaomusamaTo (Landsllde Victory)
Fuis1Us:iguiTlomatiadluuin fod mnwssmwaTnauer
wssnmnTnaTomunulmawunuq Liun31 250 Adv ua:
Us:nAIQauSguIanay Tus=a=du Plaudioyadnanoausulu
1BouINTA udisIWaVI NSUAVNE D1DIWFTYANULFEVAUIQ
nmisaduayuinicaian mikanulbnduauniomsiiava:
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Fundamental Perspectives
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1) msmsmumalwmunuamumwamuaua 2:naiadu
Last Minute Deal Suisi@iaUs:uitunisyav
NS:NSIVMISAAVAKSTY AUs:LTUI BIVIURLBUAVASVD: nn’fﬁ
dUKUQ K5 X-date o= lUum\mumauunumu nvsgula
ansgd uazan1AavLNsad: qaumuaasdtwaumalwcnunufh
F15ariauiudunann dudu ﬂ)1UlETE.I\JUl’IJH1lW01UHUHHSU‘-I
s Usumauuu?umaquumnu TagawiugivdUaikn 3
ua: 4 wavannistasas:kiwus:s1usudla (ulau na:gua
amgunuy wssAsWuanu aiga guliiANuAUKtAGaU
ua ?uaocmmum 15TWUF Us: 10u1wmununnu1u1?mdu
ingavijadasavmumsibav ToatawitugivR amAavinsa
U101@NNW LEU WSSASWUANUASaVaNKLULNuY dUwssALa
Tuunsmnsaoncuam 1LazN15€iaSaVNIVMISLIBVAVNE1ID:KUN
gu tudna: umSLaanm\JhsanaumSLaanoo (Fulull 2024
aksgy p:0mstdandvlkny) Mud tuadafrKuw gams
SgulalazaniAaainsas:awisnsinvaaniknulykiiwaiu
kUlddSanua

2nanaluadadoudd 2000 1sTWU3FT 1BuadaalsSina:3auAl
avloatda 14% (Tama 67%) Tugiv 1 1dou nauidns
YENEWQIUKT lua\mnWLauTumama ummwwauu'(ums
fialiuaaaans Ksa dunsweanalvuadaans uanaInd ANU
n\naUrgmlwmumum)nana iR w1auTumamlaanna fia
mumurgUu (uuomuu +2.3% Tama 80%) wWuaunswe
Jasana dubuvinfudvAdulada +1.6% (Toma 80%)

2) AirmvuwWudlwajuavinavnudioud i Ao1andutduisa
anShuTnaha\)suswanwslaanmo Tagawr:lunscii wssa
lwaTnal a: wssnmﬂna laduaugunud sauruunn3i 250
Allouazus: mﬁauuaaom\)sama ToanMsItAsI: Kdaya
Wudlwajkavmsidandv 5 A5Y d1ga wuir Unavnudioma
gna: nauunLnns_laavahuTnaansoaluaoTumo1 dau Kav
Sugwamisidandv
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uanING 1S3V msUsumuuaumamhuTnaTuumnmum
mThﬁuTnaumwuwau'faumuu'fuwu Valuation Tog
Forward P/E a1ac1 aan 15.8x Budin1 Aaaatuziv 10 LJ A
Wiuw1 uanand Tuwmnnumaaulnoargrmrumsnaum Ao
RSI Bullish Divergence ua: Bullish Engulfing (KSa2109:
yavtdu Hammer 1)

aghv(sAd Anuuavd1 Wudlwajdnavnudivsdainwuwiuld
mnmsaomusnmaTuToswusu LWSI: Uaaﬂamrg ERELD
auuayusinicdian duisimaii lidrnadusguawssawalng
wssALded Ko samawauwssnlwaTnanuwssnmJTna nlu
uwlnsulaauauuauummmam

3) Iwajssnssuwanimlisnava lagisiwui glautuoana
1VSIDVKI: swmnaumdsumuu?nafuuuunmuum 2.050-
2,060 aaaarédaaaud lunisnaaawiarrils dusimnavAif
a1aTousuhuumnnnun\naUrymlwmumﬂo aua:tkuldoin
anatuadaRsimMnavATna:usudmIuldsy +1.6% adhlshd
msaumuuuaouaomau?umammauuﬂuuqanluaufauwua\)
Wa tws mnwlau'funamnaummam ‘Waa:luSuaa
aanibai&rmuRaaiana” S1IATNAVAIMNDIDINTTYLSVYIELLA:
gadavld

drubadailvdauiiaronaduAsuuinid Ao

1) IWajssnssusrawuluna laalugrvdauwnuniau a:10u
Unownua\)qomamamuUuwaThnuuna\Jnu FotsUs:1ou
amuTWanuaanamum\JUs INA 13U 1Duaaaals ikdadnlidaa
n31 2 kijudwuuin (512 650 duavaals) wadhawsuluna
tAnudnavnudivatuidautuuniau laamsdrawulunad:ii
la:waaunIstusIVFUMIKA 3 vauidau

2) Low Season yavmisriauifigraininhaviiaddoma
uruzldadnu Wauwnumeauw fitiadr 1WudivnAulnadna:lu
inendwds:inA laalawiuszinAtuidviaiaasiusan ain
UszinAtgUuua:imkatd soufivdszinAunuglsy dodu tugao
WGouwnumawy JurmlR muumumdaaawumuauuauu

3) IWajvigriimilsamiu: Long anawukan vs USD (1ivriils
Jranadukana:udvAdu \Rauiduaaaas) ugivAnuw
gnatvukan ain muaTs (EUR) ua:tvudaud (GBP) dv
UsuaudvAdu muuuuaouaomau?umamqauu:Tuums
muhu1uuoan1uauaosu1n15na1oaTsU (ECB) ua: suims
nawavnnu (BOE) uanand anatvudonand a\ﬂousohuu
mnmsUsumuuTooua\mamhuaTsU zj\JnTQUaaahuumn
s1avIuWaus: naumsndniiAaua: uauamsuuna?umonau
KUAGNI 1A udairga tss:iguin Uaaahuuanamumn
aonan amsunucﬂufoa 1)) wlau'fumamquusuu:JTuumsuu
aanifauavAv ECB ua: BOE [Uunuds 2) mamhuaTsUTo
UsumjuunaluaoTnaTUuuu:;cnuannrg MK upside oz ganly
vInfus:a:du ua: 3) s1eviudayatAsygnalugIvkav 15y
anulEnIIAIa anauriumsusudlaaavyavasiiniuy
“lwaslwsd” vavdayalAsugia (Citi Economic Surprise
Index) uanoInd Tum\)lnnuna anal\JUhano\Jnan filsuda
TsuuurdudAry (GBP) KSa aamaomnTuuuuamuawnrg
(EUR)




Technical Perspectives

uBvinadAa Nudryryiunan RSI ua: MACD 531 wuuIni
Tomaun3jvadl sideway down K3aaanaaaudvAigulduiv
loaisidsziudn wuuindlamaudvAinagaulsuuuisuadiAty
1n3 33.50 uindanaaarslaliain tuuruzAnIssU1IG (NauL
dauA1av) vavivuuintugivinwiuwl aztkuldindanuru:
Lower High Lower Low rmfAlsuluadiuusnyavivsuuing:
agtuluu 34.00 uindaaaaals wazkINBUUIN3aUAIN=gluu
Adunaidnaino: aomoaa?uvj\) 34.20- 34 30 uincaaaaals
kEauudrdulFuAtada EMA 50 3u Sutstwuin usscnw
dvaandivsansasuadu0aaaIslugIvABULINGauUAIING
Tsuuuadnu rlkTomanBuvIna:wannauuidaudidatiiav
uutnaduldluviadn

Risk Factors to keep eyes on

UpdaAdnuidavinistamuludaud

1)) mwmsuanaN\JUs InFAWaUuLd) (Developed Markets)
wa:uudliunsduaaniGauauussaIsuInISNAIKAN loalu
druvavaanifawa :gunusiaviudasitsutwa CPI Aarar
TRAdutuaaiausuyuuavdauudlduaanidawald

2) ANUIuNavavMsiiavansyd Taatawrzus:1Guuene
iwauki (Debt Ceiling)

3) Anullutuauyavmsiadusguia Kavmstdanduniu
vavlna

4) mwmsWucTnuamnsugﬁaﬁu
ua:

5) avAsuSalde-giAsu namnjmwusuusumnuu (iavn
TumouuJuzj:mnamwenmnumwaumnuu na:nKisglAsun
TosumswnaauTuansanTsUnsmnTosumsmamaamnu1u1
Us:InAUILEIWDEUAIS TO8IaWI:SNHVKRAN (MBT) MRl
Tamanm\)na\mwamsua lUOamunTaumwaua\wuwun
nauAuul (Counter Offensive Operatlon)
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Weakening economic data from most countries
esp. China and the Eurozone

Citi Economic Surprise index of major economies
—US Surprise EZ Surprise e==(CH Surprise JP Surprise
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Source: Bloomberg as of 8 May 2023

According to CME FedWatch Tool, market players expect the 1t
rate cut in September but the Fed still expect no cut!

MEETING PROBABILITIES

MEETING DATE | 225-250 | 250-275  275-200 | 300-325  325-350 350-375 | 375-400 400-425 | 425-450  450-475  475-500 | 500-525  525-550

6142023 0.0% | 00% | 00% 00%| 00% &816% | 15.4%
TI26/2023 00% | 00% 00% 6 00% 00% 00%| 00% 00%| 00% 294% 589% 1158%
Q20/2023 | 00% | 00%  00%| ©00%  00%| 00% 00% | 00% 00% 17.0%| 46.5% 316% | 49%
1112023 00% 00% | 00% 0.0% | 00%| 00% 00%| 00% 151%| 43.1%  333%  3.0% 06%
12372023 ) 00% | 0.0% | ©00% | 00% | 00% 00%| 0.0% 136% | 404% 342% 104% | 1.3% 01%
1431/2024 | 00% | 00% | 00%| ©00% 00%| 00% 127% | 386% 346% 121%| 19% 01%| 00%
3202024 | 00% | 0.0% | 00%| 00%  04% | 135% 384%  340% MNMé&% 19%| 01% 00%| 0.0%
M2024 | 00%, 0.0% | 01% | 4.0%| 20.3%  372% | 279% | 91% | 14% | 0.1% 00% | 00% 6 00%
6/12/2024 | 00% | 01% | 24%| 136%  303% | 31.7% 16.8% | 45% 06% 00%| 00% 00%| 00%
7312024 | 00% | 1.9% | 11.3%| 269%  31.4% | 198% 7.0% | 14% 02% 00%| 00% 00%| 00%
Q252024 | 13% | 8.3%  219% | 300% 235% | 11.1% 32% | 06% 01% 00%| 00% 00%| 00%
162024 | 12% 7.8% | 209%  294%  24.0%  120% 38% | 08% 01% | 00%  00% 0.0% 00%
Source: CME FedWatch Tool as of 10 May 2023
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Sideway Down is likely...keep eyes on 33.50 resistance zone!

U.S. Dollar / Thai Baht, 1D, OANDA 033,719 H33.742 L33.618 C33.649 -0.070 (-0.21%)
ocean(LP] (15, 5, 50, close, 200, close 34.170 0.000 0.000
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Source: TradingView

Long JPY, THB, TH Equity & Gold if facing the US Debt Ceiling

Median Cross-Asset Performance Before and After the increase of the US Debt Ceiling
since 2000 excluding the GFC

S&P500 SET UST10Y | TGB10Y DXY : JPY THB : Gold
1M Before I I
(% & bps 1.4 3.7 -12.9 -7.0 -14 | 23 1.6 l 1.6
for bonds) . |
i
Hit Rate 53% 73% 53% 73% 67% | 80% 80% I 67%
S&P500 SET UST10Y | TGB10Y I DXY : JPY THB Gold
M After i
(% & bps 05 1.7 -05 -4.0 05 | 0.2 -04 -1.2
for bonds) I
Hit Rate 60% 53% 53% 60% 60% : 53% 53% 53%

Source: Bloomberg, The White House and NBER
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any henefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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