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Fed Funds Target Range
Actual: 4.75-5.00% Previous: 4.50-4.75%
KTBGM: 4.75-5.00% Consensus: 4.75-5.00%
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Next FOMC Decision: May 4 2023 (1 AM BKK)
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FOMC Statement Tracker

Recent indicators point to modest growth in spending and production. Job gains have beessebustpicked up in
recent months; and are running at a robust pace; the unemployment rate has remained low. Inflation ha=
eased semewhat but remains elevated.

-Ii:aasa—s—war—agaﬁﬂt-m&aﬂe-ﬁ-eauﬂ'he U S bankmg S}Etem is suund and resﬂ1e:|1t Re-cent develupmentﬂ are
likely to result ing tremends - svatedslebatichter

credit conditions for hﬂusehulds and husmesses and tc- Wi e1g]1 OI CONOIIIC ai:i:mt], hm.ng; and inflation. The
extent of these effects is uncertaindy. The Committee sremains highly attentive to inflation risks.

The Committee seeks to achieve maximum employment and inflation at the rate of 2 percent over the longer
run. In support of these goals, the Committee declded to raise ﬂle target ra.uge fur ﬂle federal funds rate to 4-
+Heq /g tuq—gﬁg;pement The Committee asespa meewlwill closely
monitor incoming information and assess the 1n1pl1cat1-:-ns fur IﬂmlEtElI}’ p-c-hc}' 'I'he Cummﬂtee anticipates
that some additional policy firming may be appropriate in order to attain a stance of monetary policy that is
sufficiently restrietive to return inflation to 2 percent over time. In determining the extent of future increases
in the target range, the Committee will take into account the cumulative tightening of monetary policy, the
lags with which monetary policy affects economic activity and inflation, and economic and finaneial
developments. In addition, the Committee will continue reducing its holdings of Treasury securities and
agency debt and agency mortgage-backed securities, as described in its previously announced plans. The
Committee is strongly committed to returning inflation to its 2 pereent objective.

In assessing the appropriate stance of monetary policy, the Committee will continue to monitor the
implications of incoming information for the economic outlook. The Committee would be prepared to adjust
the stance of monetary policy as appropriate if risks emerge that could impede the attainment of the
Committee's goals. The Committes's assessments will take into account a wide range of information, including
readings on labor market conditions, inflation pressures and inflation expectations, and financial and

international developments.

Voting for the monetary policy action were Jerome H. Powell, Chair; John C. Williams, Vice Chair; Michael S.
Barr; Michelle W. Bowman;beel Brasmnard: Lisa [). Cook; Austan [). Goolsbee; Patrick Harker; Philip IN.
Jefferson; Neel Kashkari; Lorie K. Logan; and Christopher J. Waller.

Source : FOMC and The Wall Street Journal
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MEETING PROBAEILITIES

MEETING DATE | 175-200  200-225  225-250 | 250-275  275-300 200-325 325-350 | 350-375 | 375-400 | 400-42% 425-450  450-475  475-500 | 500-525

332023 0.0% | 00% 00%| 00%, 0.0% 555%  442%
Gr14/2023 0.0%, 00%| 00% 00% 00%| 00% 00% 00%| 00% 130% 327% 32.3%
TI26/2023| 0.0% | 00% 00%| 00%  00% 00%| 00% 00% O00%| 00% 11.9% 449% 365% 67%
920/2023| 00% | 00% 00%| 00%  O00% 00%| 00% 00% O00%| 67% 304% 402% 1938% 29%
120231 0.0% | 00% | 00%, 00% 00%| 00% 00% 00% 28% 167%| 346% 316% | 127% 1.7%

121372023 00% | 00% | 00% ) 00% ) 00%| 00% 00%| 21% 13.2% 300% | 323% 175%| 45% 04%
17312024 | 0.0% | 0.0% | 0.0% | 00% 00%| 00% 15% ) 948% 248% 316%| 221% 85%| 1.7% 0.1%
32002024 0.0% | 00% | 0.0%| 00% 0 00% 1.1% | 8.0% 21.6% | 30.2% 24.1% | 11.4%  31%  05% | 0.0%

SM72024) 00% | 00% | 00%) 01%| 19% 96% | 226% 295% 226%| 104%  28% | 04% 00% 00%
6M19/2024 | 0.0% | 0.0% 0.1%| 1.0% 0 55% | 156%  258% ) 263% | 17.0%  69% | 1.7% 02% 00%| 0.0%
T32024| 0.0% | 00% ) 0.7%| 41% 126% 228% | 261%  19.7%  99%| 32% 07%| 01%| 00% 0.0%
92572024 | 0.5% | 2.9% | 9.6%| 192%  250%  220% | 13.3% | 36%  1.6%| 03% 00% | 00%| 00% 0.0%
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Source : CME FedWatch Tool and TradingView
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any henefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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