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au wamsus:yu
wa lagatawn:
Dot Plot kU -
d=nauuudluums
guaaniioawwa
advls

«  JUaAAWIuLY aaramsisutudiu mwnaivAnu

nulalyriatasnwyavsuinsaksgd tazalsuy o
: wu witiswyad

- — - - . Markets Strategist
*  SIIVaAIANISIOUIDEVAVNUKNIUZY MIUNA AU Poon Panichpibool@krungthai.com

NnuIaANULIFaVdas:uUsUIASansTd tazelsy
sJufiv ANUWUWIUTUBIVOAIONERESUS WaN1S
UszguAtuznssumsulaviamisiouiwa (FOMC)

« wuasamsilomaudvAduld (kdvmnusudidau
Aravtiiau -1% tudlaiknau) Kiniwaluldnoviada
JnykianiwAdavyavs:uusulAIsuINUn La:
Aamisniaantdewa (Dot Plot) Tﬁu’z-T:ﬁE)Uh wwa
219duaanibaauna:s:au 5.50% atv KInTugav
naumsus:yu FOMC aaradvagtuniaUasundiu
IFav :InANUNVIalyKILaniasNIwyavsuIAMs
ansgd uasglsu giauluoaraarnduavidania:iia
navA K3 Wutaurgdu (JPY) Wudunswe
Jaaanauinnii 1ouaaaais duAivuuin i
uusluuunivd Sideways fugivnaususwams
Us:gu FOMC laadlamaudvAinagaulsuuuisu
usnuna 34 vindaaaaasla KinsiAmMnavAUSUA)
gududalliau vl AIsduaWudIwajdnavnu
dwd Jv:sundundagnsaunswelnaxsaly

= yavnsaulBuUINSUMKT
33.80-34.50 uin/aaaals




yuuaviAsygnanlan

Hoaksgy - Taland Ay Ao wamsus:yu
nru:nssumsuTauwmsﬁyuang (FOMO) Tastsiwavi
FOMC a1adadulaiquktnduaantiaulauia +0.25% &
s:Qu 4.75-5.00% lwaanaoauTun1sunTuUrymams1muw\Ia
(a1gadasiduwa CPIl guAvgounil 6%) uru: nUrgmamw
naavlus: UUSUIAISaKSTY Fodowalfani: nuMsLou
(Financial Condition) uavaksgd duduindu mikanu
Juludavisvduaanile +0.50% aaav a&vlsAd 151u907
UpdadAryndavdumuavtvuldu Aa UszurumsLASYFngD
Thugaviwa sufivaamsninudliudasiaantda (Dot
Plot) ki Taansids:iiui waaraldldududs=uirums
IAsyFRaUINGN uddnnulululdi ussaudkniwadiu =
thnja1auav31 wamlsduaanUaulaviasuua:s:au
5.50% UG Foa: amuumnmnuua\ﬂ:)ns du 5.25% tunms
Uszyuidausunnu (avdndas1suwa Taglawi: 3as1
muwslawumu?uwumnmsusms guudlius:aadavi
dHulymiduamwadavyavs:uusuimsaksgd Nlulaun
Molauindn IWs1:MuMsaksyd taziwa nldaanuiasms
Sulaliud) uazuanikliominwanisuszyuiwa Hiaufuaaia
Dt saaumouTuumsWumua\Jmsuanaahsaq WIUSIEIU
cwuwanmsmaaouamnmswamammhnssuua n1AN1s
usni1s Tclﬂ S&P Global (Manufacturlng & Services
PMIs) U\mammon TuidaudurAudu mﬂmswamma
funAvkaddaliav a:audndst PMI nANsWaafs:au
47. 620 (Gsludaanii 50 20 hU1£Il"I\) n1:kam) laadiu
huommnmumwumaumsaumnaoa\) n31 NMANISUSNS
p:0AVYENadIdd o1n asd PMI mﬂmsusmsns.nunn
50.8 20 Kuulagaaausvvuaknsgy AduAvLdvUNSVaE

Hoalsy - Jiautuoaioa:saduin sUIAISNAIONNU
(BOE) a:d0aulaidukthducania +0.25% muma Kéa

+0.50% aunisus: Uunsonauq (pIns: nuUaauun 4.00%)
AuNavAIUNvVIadalanasNIWYavs: uusu1mswoafsu
ua: lluﬂuumsuanaaonnunu agav yru: nansuuumla CPI
JuNnu lGaunNUNIWUsS uua y:agavdaliiov ucmaaln
szaugviiv 9. 8% uanond Wtaulunalad:saus: \guwualdy
msuanaaTsU Wius1EvIuQsl PMI mANSWanaaaiknssuy
wa:niANsusms lagaalauavin mwsaumsuanaaTsUm
WukthifumdatdaviudaubuiAu a:Aauriu dud PMI
syumAmswWaaua:mMAnisusms (Composite PMI) As=Au
52 9a dksuglsluu wazs:au 52.7 aa Siksudvnnuy Fodiu
huuhuuToamsuanamoaLua\)ua\)mnmsusms Kavinna
waumu?uNoaTsUTuTomn\JJaLnnun

Hoaide - mammcm nisy:aaddalliauyavdasisutwa
Ha:MwiAsygnanldsunans:NUINNISE:aadIvav
isugialan a:duwalhsuimsnaloldkiu (CBC) Avdas
oanluauTauwns du 1.75% da uru:h suU1IMSNa
Waddua (BSP) awaandumamouhuwunanluaas au
6.25% hauamsuuutWaa\JaaTus augviiv 8.6% uandnwa
MsUs:yuYavusUIAISNaIvavnand w1au?uc1ama savua
wualdudasidua CPI uaurydu?umaunumwus Togkn
amswmutWaauaa?us augounii 4% nausnu NWsIu
msuanargUunuuunTuuumamqalua\J[mLaw1 nAMs
usms U\JENDH nauwWiudsl PMI niAn1susmstéiauduinu
nanaUsumuuas du 55-56 20 fD: wwulamasuinisnalv
tjdu (BOJ) BulaviamsiouiduviauIndu

dulna - aaraus:10udn gaanisdvaan (Exports) 1bau
NUNMWUS 2:80AVKO0D -7%Y/Y da0AA3VNUNIWNISE:AD
muamnsuanaTan yruznaaanistitdn (Imports) o:
venam +2%y/y gouduklvurinanudavmsusinalu
UszinARuenadlda mfRganismainuiaqatiiau -2
Wwuduaaaasla

Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral
Retail Sales -0.4%m/m

UofM Cons. Sent. 63.4 daletehinyiu

us. SL Inflation Exp. 3.8% Ez'rgec'gl/f;/ Yo/

LT Inflation Exp. 2.8% DRYTY

Europe - -

) CH IP +2.4%y/y
Asia- CH Jobless Rate 5.6% CH Ret. Sales +3.5%y/y

Pacific JP Exports +6.5%y/y Bl Policy Rate 5.75%

JP Imports +8.3%y/y
Thailand Net FX Reserves $ -0.1b -

Positive/Tightening This Week's Calendar

Init. Jobless Claims 192k
Cont. Claims 1.684m

FOMC Policy Decision (Thu)

S&P Global Mfg. & Serv. PMIs (Fri)

GER ZEW Survey (Tue)

UK CPI Inflation (Wed)

BOE Policy Decision (Thu)
EU/UK Mfg. & Serv. PMIs (Fri)

ECB Depo. Rate 3.00%

BSP/CBC Policy Decision (Thu)
JP CPI Inflation (Fri)
JP Mfg. & Services PMIs (Fri)

CH FAl +5.5%y/y, YTD

- Exports & Imports (TBA)

Notes: Positive readings indicate "Better” than expected economic data ("Higher” for inflation-related data) and “Rate
Hike" for central banks’ events; Negative readings indicate "Worse” than expected economic data (“Lower” for inflation-
related data) and "Rate Cut” for central banks’ events; Neutral indicate "“Same” as expected economic data or
“Unchanged” central banks’ policy rates. Net FX Reserves = w/w change of foreign reserves and forward contracts.
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Global Markets Tracker

Market at a Glance Last 10 Wk M e 3 YD Forward Commodities Last 10 Wk ™ s Yo
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
MSCI World 616.1 -06 -0.1 -4.4 -10.1 182 1.8 154 WTI ($/bbl) 66.7 -2.4 -13.0 -126 -35.2 -16.8
MSCI DM 2,656.2 -0.8 -0.0 -43 -10.1 182 21 16.0 Brent ($/bbl) 73.0 -23 -1n9 -12.1 -31.6 -15.1
MSCI EM 951.6 11 -0.4 el -12.4 8.7 -0.5 n5 Natural Gas ($/MMBtu) 23 -7.0 -3.8 28 -53.1 -47.8
MSCI EM ex.China 5.704.6 09 -13 =31 -14.4 136 -0.1 125 Gold ($/0z) 1,989.2 36 65 8.0 24 9.1
MSCI Asia ex.Japan 621.8 16 09 -45 -1 79 04 138 Copper ($/mt) 85733 0.8 -31 -42 -16.2 25
MSCI ASEAN 6421 15 07 -34 -65 105 -1.7 132 Baltic Dry index 1,560.0 -2.7 9.6 182.6 -40.1 30
MSCI LATAM 2,070.8 -15 -5.1 -7.8 =71 14.6 -2.7 79 Bloomberg Commod. Index 2259 -0.1 -1.8 -33 -143 -8.1
Major Indices s 1D 1wk ™ 1Y 3y YTD Forward 10yr Gc'iverment Yielr'is Last] A THA TR T A
(¢)] (%) (%) (%) (%) (¢3] PE & Credit Markets Indices
DOW JONES 31,862.0 -12 -01 -5.6 -5.6 16.9 -39 16.4 us 343 =19 -27 -39 126 -45
S&P 500 3916.6 -11 14 -38 -9.7 176 20 17.8 Europe (Germany) 2m -18 -40 -33 172 -46
NASDAQ 100 12,519.9 -05 58 14 -105 19.7 144 242 UK 328 -14 -36 -23 172 -39
STOXX600 436.3 -12 -38 =57/ 02 18.0 27 125 Japan 0.29 = -12 -22 8 -13
FTSE100 73354 -1.0 =h3 =77 29 155 -1.6 10.0 China 2.87 0 -1 -2 7 3
DAX30 14,768.2 -13 -43 -4.6 25 183 6.1 n3 Taiwan 117 -2 -4 -7 39 -12
NIKKEI 225 27,3338 12 -29 -07 42 205 47 16.2 South Korea 341 1 -18 -22 70 -33
TOPIX 1,959.4 12 -36 -2.0 5.4 179 36 128 India 734 1 -8 -3 56 1
Hang Seng 19,518.6 1.6 1.0 -6.2 =57/ -2.0 -13 121 Thailand 245 1 -5 -14 16 -19
HSCEI (H-Share) 6,615.7 21 26 -6.3 -6.9 =71 -13 92 Global Aggregate Bonds 457.6 3 7 7 -45 12
CSI300 (A-Share) 3,958.8 05 -0.2 -42 -5.0 48 23 14.0 Global Investment Grade 249.8 2 2 2 -22 5
Vietnam VN-Index 1,045.1 -02 -07 -37 -27.7 15.6 38 9.7 Global High Yield 1,347.2 =1l -12 -18 -84 13
SET 1,563.7 0.6 -22 -5.0 -42 14.8 -6.3 151 EM Bonds (Local FX) 1393 1 2 0 -6 2
SSET 1,0221 06 -3.8 -55 -55 36.6 -4.0 185 CDX Investment Grade 879 51 48 15.1 236 58
SENSEX 57,989.9 06 -19 -45 15 26.1 -47 191 CDX High Yield 529.7 268 316 85.2 7m9 457
Sectors* Last i Lk e i B ) RERTEIC Currencies (Dollar Crosses) Last i ek L 7 )
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
Cons. Disc. 296.4 -0.8 0.4 -6.0 -15.8 15.6 6.9 18.6 Dollar Index 103.71 -0.7 -0.8 -0.1 i 59 02
REITs 1,057.0 -19 0.1 -86 -22.6 39 -24 ’ EUR 1.067 06 03 -0.2 -38 -03
Tech./IT 4482 0.2 46 15 -9.9 243 142 238 GBP 1217 05 12 11 -74 0.7
Utilities 145.1 -09 21 -2.2 -43 128 -43 15.7 JPY 131.85 14 24 1.7 -10.0 -0.6
Communication Serv. 783 -0.1 46 -0.7 -18.6 838 1.2 163 AUD 0.670 06 1.8 -26 -9.2 -17
Industrial 2879 -1.0 725) -4.6 S516)] 212 15 17.0 CNY 6.89 02 04 -03 -7.8 02
Infras. 1,841.8 -07 06 -35 -6.5 7.0 -14 14.0 KRW 13036 0.7 16 -03 -6.8 -33
Material 307.2 -02 -28 -6.6 -11.6 241 -15 125 TWD 30.55 0.1 10 -04 -7 0.6
Energy 215.7 -0.8 -7.6 -9.0 5.0 35.0 -10.5 7.7 INR 8255 0.2 -06 03 -8.2 0.2
Healthcare 3224 -0.7 1.0 -4.1 -6.1 13.0 -5.8 17.7 IDR 15,345 03 07 -09 -6.8 15
Cons. Stap. 2633 -04 0.7 =1.7 =11 99 -14 19.1 THB 34.07 1.0 20 12 =25 1.6
Financial 124.0 -1.7 =519 -12.1 -13.9 18.6 -6.2 95 SGD 1342 03 0.6 -04 0.8 -0.2

Data as of 20 March 2023

Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index
Global IG = Bloomberg Barclay Global Investment Grade Credits Index

Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets

GLOBAL
Y MARKETS




IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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