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0a10NvIAANULIFLVFVASILSALFE-gIASU 21D
KuuANUAavMsiiadunsweUaaans a&1v 1ouU
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Hoarsgd - tuivd Fldutuaaradoavagiugiodsuyuuav
dauudliumsduaanidavaviwa Fuukanaiadoavliu
“Strong economic data = More Fed's rate hikes = Bad
for the markets” hsaswmuuauamsuananaanumnn
moammfhwlauTumamn\nauuﬂuumsmuhuwuoanlua
daidavuaviwa naduussenmeaAtuaaramisiduld Fudavau
m swmuansnuumlla PCE ansgd 'fumauunsmu lag
nMwiAsyZNaaksgd Rdvavaala laaawi:luidv
mmqusumuﬁaT\)n\mﬁ\mns'\ma:ﬁ\JcTJ amﬁﬂﬁ‘ 20s11ou
WamI(U (Headline PCE) ua:9asuduwawugiu (Core
PCE) wenadludasitisvdunintdaunaukii su +0.4% 91n
\@auniaukth a:Nauidasuduwa PCE Aarnluldu:asav
Falou nud Hlaufuaailad:sadum AFNIVYAVSOSIBUIWD
wumu?umnmsusmsnTusnunwnama (Core PCE
Services Ex. Housing) gollulodafus:suwali
ANuAATY Fa:dudryryrtuszasaviivkéal uanond W o"
\dulunaraassaussgunudliumsusuaaniaulauiauan
wwa musmmumsds YUIWQAIFa 1aziagunavyavussal
kmAwWa nod mau?umama saausmmuwads naums
UaVUSSUSTNIAN:TEU FuKINWaUs:NaUMSSIUTY
wulduwads:naumsiuauina @utkrgaanuidniima i
2198I8KUUTR UssENNIATUAAIONISISUISUGETUTA Kéa aa
usuncmumnFmun\nauunTuuthounuwunanlua
datdiav KINS1EvIUdaYalAsYNdaksgd divaanuidnil
AO La: usscnLmﬁuwnlquauuauumslouﬁuwuoanlua
datdiav (AIsTuaIR umunumﬁumlWoumUu Voting
Members auuaqummsouuoanlua +0.50% firu )

Hoalsy - Flauluaaioa=sauszijunudliuiAsugiaglsy
WiusiavudayalAsygnadAty a&1o dud PMI niams
waaua:niANsusms lagaarawavii tAsugnaglslsudoi
uwTiUWUMETu a:faunIudGsld PMI sIUYavNIANISKEQ

ua:niANsusms (Composite PMI) lGaununIwus Aa1D
Usumuuas au 50.6 20 mumwunma:nqmwaumu
A3RalEav cnumsUsumaoa\maluauuausmmna
sssuw1d agholsid UodafaronaduiAsugnoalsluu Aa
amsmanluauTamanUsuma\Juumalua\ma amuuunTuu
Usumiuda anu?uw\)laasuu ussaiun3lAs1KLlaztinavnu
anuu amauuuuua\mlUuunnmauuﬂuumsuanmaasuu
mTﬁouumwwauum\)msuana (ZEW Survey) 1dau
nunIwus 219USuddunass:au 22 20 Fonwdvnaiia:
aaonaa\)nu uuuaouaoussmwds naums?utaasuu lTas
ouumwwauumnssna (IFO Busmess Climate) 212
Usumuuas au 91. 4 20 Tumaunumwus uanlﬁuaam
s1EavIudayalAsyFNaaunand 1S1avdl AIss: SoAnuidav
nsmuammdnmnunTaunﬂmsunsu?myannsdd’fumu
jun 22-24 numwus FuilusivAsusau 1T nisungtAsu
yavusalge s:unmUum\nuwnnuUmnuuausawa

N\nawu aaxamain mnmsnamna:uaurydunvslumn
Judattiova: UnahuuThnanssum\JmsuanaTumnms
usmsuanamouu a~naumuouu PMI mnmsusms?u
1W@aunumwus nenaUsumuuas du 53 9a asvlshd ms
naaavslummaluauua\)msuanargdumaauwa?namswmu
(Wa CPI TumauunsmUUsumuuoalua\)as Aau 4.3% Bv
uu:TuuaostulWaua\erUunaaTus oua\)nmmﬁuw 2%
vavsuimsnagdu (BOJ) o: lquaman BOJ a1aUsuTs
ulauamsidufnaunataanaviuddld i n\)u 0a10uavN
surAsnavtlduaud (RBNZ) 21aUsududasiaanide
ulaua +0.50% gs:au 4.75% kavaasiduIWaduAvagiu
S:aUgVs1I 7% uurusA suAsnawvImKala (BOK) 212
daaulanvaasiaanidaulauial3As:au 3.50% kav BOK
uavIAsygnaduudldUs:asav MuMWIAsYFAolanfiald
TWldaalaun dHudasiduwWanizus:aaavaiuAa

Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral

CPI +0.5%m/m

u.s. B Core CPI +0.4%m/m
UK CPI +10.1%y/y 5
Europe UK Core CPI +5.8%y/y EU GDP Q4/22 +1.9%y/y
Asia- JP GDP Q4/22 +0.2%q/q g 9
Pacific JP Imports +17.8%y/y Bl Policy Rate 5.75%
. GDP Q4/22 +1.4%y/y
Thailand GDP 2022 +2.6%y/y -

Net FX Reserves $ -2.0b

Positive/Tightening This Week's Calendar

Comments from Fed Officials
S&P Mfg. & Serv. PMIs (Tue)
FOMC Meeting Minutes (Thu)
PCE Inflation (Fri)

CPI1 +6.4%y/y

Core CPI +5.6%y/y
Retail Sales +3.0%m/m
PPI +6.0%y/y

Comments from Central Bankers
EU & UK Mfg. & Serv. PMIs (Tue)
GER ZEW Survey (Tue)

GER IFO Business Climate (Wed)

JP Mfg. & Serv. PMIs (Tue)
RBNZ Policy Decision (Wed)
BOK Policy Decision (Thu)
JP CPI Inflation (Fri)

UK Ret. Sale +0.5%m/m

JP Exports +3.5%y/y
BSP Policy Rate 6.00%

Notes: Positive readings indicate "Better” than expected economic data ("Higher” for inflation-related data) and “Rate
Hike" for central banks’ events; Negative readings indicate "Worse” than expected economic data (“Lower” for inflation-
related data) and "Rate Cut” for central banks’ events; Neutral indicate "“Same” as expected economic data or
“Unchanged” central banks’ policy rates. Net FX Reserves = w/w change of foreign reserves and forward contracts.
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Global Markets Tracker

Market at a Glance e 1D MWk ™ 1Y 3y YTD Forward
(%) (%) (%) (%) (%) (%) PE
MSCI World 645.0 -05 -03 15 -6.1 6.0 6.5 16.5
MSCI DM 2,779.9 -0.4 -0.1 21 -6.1 6.0 6.8 16.7
MSCI EM 999.4 -12 -14 =k -16.2 -03 45 11
MSCI EM ex.China 5,937.4 -09 -1.0 -1.8 -16.6 25 4.0 10.4
MSCI Asia ex.Japan 647.4 =12 -2.1 =2ife) -149 05 46 125
MSCI ASEAN 666.8 -05 -16 -25 -6.3 -06 20 16.5
MSCI LATAM 2,253.8 -02 24 -0.8 41 -03 59 72
Major Indices e 1D MWk ™ 1Y 3Y YTD Forward
(%) (%) (%) (%) (%) (%) PE
DOW JONES 33,826.7 04 -0.1 16 14 72 20 173
S&P 500 4,079.1 -03 -03 28 -4.6 83 6.2 185
NASDAQ 100 12,358.2 -0.7 04 6.5 -11.0 95 13.0 239
STOXX600 464.3 -0.2 1.4 28 43 5.7 93 13.6
FTSE100 8,004.4 -0.1 15 32 104 6.0 74 10.4
DAX30 15,482.0 -03 11 30 29 42 1.2 123
NIKKEI 225 27,5131 -0.7 -06 36 37 75 54 16.2
TOPIX 1,9919 -05 03 34 6.3 85 53 13.0
Hang Seng 20,719.8 =13 =22 -6.0 -n9 -6.3 47 1.6
HSCEI (H-Share) 6,991.3 -14 -19 -6.6 =151 -10.8 43 95
CSI300 (A-Share) 4,0345 -1.4 -1.7 -35 -13 12 42 141
Vietnam VN-Index 1,059.3 0.1 04 -4.2 -284 5.8 5.2 55
SET 1,651.7 -0.4 -0.8 -1.4 -09 6.5 -1.0 173
SSET 1,0813 -0.8 -32 -1.8 -22 233 15 322
SENSEX 61,002.6 -05 05 0.8 6.8 154 03 226
S — e 1D MWk ™ 1Y 3y YTD Forward
(%) (%) (%) (%) (%) (%) PE
Cons. Disc. 3155 -0.4 11 42 -135 42 137 221
REITs 1,156.1 -04 -14 05 -12.0 -37 6.7 ’
Tech./IT 4118 -1.4 -07 5.6 -10.6 10.1 126 231
Utilities 1485 0.7 05 -24 0.2 1.0 -20 206
Communication Serv. 78.8 -0.7 02 09 -19.0 -15 1.8 16.8
Industrial 301.8 0.0 04 26 0.8 6.4 6.4 175
Infras. 1,908.4 04 08 -05 -1.0 -04 21 18.4
Material 329.2 -0.8 -0.2 -2.8 -5.2 1.0 5.6 107
Energy 2378 -2.8 -4.7 -4.2 15.2 13.0 -13 8.7
Healthcare 3373 06 -04 -1.7 29 74 -1:5 18.0
Cons. Stap. 268.6 0.7 09 02 =313 46 0.6 205
Financial 141.0 -0.2 -03 1.4 iz 51/ 6.7 123

Data as of 20 February 2023

Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index
Global IG = Bloomberg Barclay Global Investment Grade Credits Index

Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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Commodities

WTI ($/bbl)

Brent ($/bbl)

Natural Gas ($/MMBtu)
Gold ($/02)

Copper ($/mt)

Baltic Dry index
Bloomberg Commod. Index
10yr Goverment Yields
& Credit Markets Indices
us

Europe (Germany)

UK

Japan

China

Taiwan

South Korea

India

Thailand

Global Aggregate Bonds
Global Investment Grade
Global High Yield

EM Bonds (Local FX)
CDX Investment Grade
CDX High Yield

Currencies (Dollar Crosses)

Dollar Index
EUR

GBP

JPY

AUD

CNY

KRW

Last

76.3
83.0
23

1.842.4
8,950.3

538.0
2337

Lastf

381
244
352
051
2.89
123
3.62
737
260
449.6
247.8

1.364.4

138.7
728
444.4

Last

103.86
1.070
1.204

13415
0.688
6.87

1,300.1
3042
8283

15,210
34.46
1336

1D
(%)

-2.7
-25
-4.8
03
-05
15
-0.8

DA

-0.4
-3.6

(%)

0.0
02
04
-0.2
0.0
-0.2
-1.2
-0.4
-0.1
-03
-04
-0.0

Wk

(%)

-4.2
-39
-95
-12
14
-106
-19

Wk A

-0.0
24
Wk

(%)

02
02
-0.2
-21
-05
-0.8
-2.7
-1.0
-0.4
-05
21
-05

™
(%)
-4.8
-34
-36.6
=5
-36
-295
-4.6

™A

33
141
™
(%)
14
09
20
-45
16
14
47
04
13
03
-42
12

v

(%)

-16.8
-10.7
-493

-3.0
-103
-72.6

-2.0

39
74.4
v

(%)

84
-59
-11.6
-143
-43
-1.7
-79
-84
-93
=58
-6.8
05

-49.2
1.0
7.0

-645

-5.0




s1gvIUdayalASUINDAKSTY AdvuAvaanuidniinia lagiaw: dasduwa
CPI ua: asdisimgwaa (PPI) Alulds:=anavsalau muiaaranakiv ]
lauTunamUsuuuuauuuﬂuumsuuqanluaua\nWQ uazuavi1 wabuusliu
duaanitiaauuazs:au 5.50% (K53 5.75% ualamadouaanii 20%)

MEETING PROBAEILITIES

MEETING DATE | 425-450 450-475 | 475-500 500-525 | 525-550 550-575) 575-800

[ I
W22R2023 0.0% 00%  &81.9% IE.“I%: 0.0% 0.0%01 0.0%
I

/32023 | 0.0%  00% | 67% | 76.7%| 16.6% D.D':J'-’:-I 0.0%

6142023 | 0.0% | 00% K 27% 34.4%: 52.9% 10.0%0 0.0%
F262023 0 0.0% 0 0.0% 0 21%  281%) 492% “IE.S':J-’-:-: 2.0%

Q2002023 | 00% | 02% 47T% SD.E%: 46.1% 16.9%1 1.3%

l
11/1/2023 | 0.0% | 1.2% | 101% | 336%| 39.9%  137%) 1.4%

1211372023 | 0.7%  ©63%  23.5% | I72% 250%| 67% 0.6%

Source : CME FedWatch Tool as of 20 February 2023

munaaensuuumuu KavKidauluoarauavi waiduusltiuduaanibadatiiov
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[ ussaithxhinwadiv
U.S. Dollar Currency Index, 15, TVC 0103.876 H103.892 L103.869 C103.881 +0.009 (+0.01%) auuauun15[QUHu1 U_SD_"
1 Qant EICI L \J )
Retail Sales duaanid _a UB ou600
ah§gqaanu1 : 104,400
104.200

gonima ﬁw i'wl'f i

B 104,000

L /'ﬁ!w o
103.600

““““ dglisimgnaa -~~~ - - - T3

PPIahsaq
aanu1§un5

103,200

103.000

102.800

102.650

@ 102.430

13 15:00 4 12:00 15 12:00 16 12:00 17 12:00 21:00 iy

Source : TradingView as of 20 February 2023
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msasu'iuNun Juaangiasu laglawn fuWufiiiav Bakhmut N3A21USULLSVUIN
Ju uan? NG mMusaBanldduiavnmisiviwuiduiviuilvaziusanuazniv
nau?uuaoamsuumuu nthAdavauma&divinasain nvsaldaa:=waainlaud
nsu’imgmnnuaauwuuauamsu?us g:Fulinsall

e W \ ( Warming: Control and Contested a are for
'-" mDef ﬁce’\//x e ilustrative purposes only a dsh 4 not be

\ v taken as being to scale.
o ey 2 0, DI products are not to be taken as necessarily
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'\s’ Int - I Ce ¢ \ ,x/ ¥ I AR representing the view of the UK government on
Bilt Tserkva 5 o 7 ) \ boundaries, political status or place names.

UPDATE ON UKRAINE
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RUSSIAN ATTACKS
AND TROOP LOCATIONS

RUSSIA

70 140 Miles
1 1]

T T
100 200 Kilometres.

Q Zaporizhzhia Nuclear
Power Plant

' Grouping of Forces

Regional Boundary

= < ar A o ™ D | o= of
oSnake Istand e AR i < P B e ~ = = Disputed Boundary

BLACK SEA Yevpatoriia % L omr o ‘ : N * Likely Axis of Advance

@ 5 / & / : | Russian Controlled Arca
¢ D) - |

oy > e CRIMEAN PENINSULA NG N %

f ,7 Sevastopol :" Yalta (Ukrainian Territory annexed 3 ,//////1 Contested Area

by force by Russia in 2014) N

Source : UK’s Ministry of Defence
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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