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Fed Funds Target Range
Actual: 450-4.75% Previous: 4.25-450%
KTBGM: 4.50-4.75% Consensus: 450-4.75%

ntu:nssumsul'uuwmsu‘ausu1msna1uahs‘uq
(FOMC) GuatR “Usudu” 5nsmanlua| 0.25% gs=du
4.50-4.75% muma wsaun\)auargrmrunaaamu
aantbadatiav aufivs:auAtlduviauinwa sutwa
uuTanansmulvxlaahnauqshoummma 2% (a5

wnavmstinamsus:guiwaluasoliimsilaauudan
010 laensiwavil wad:lAanuautadas:audas
aanwbaulavia saufivs: g:afdas10anLGaD: adtu
s:augv uannd Tuajumsuna\ma\JUs suwa
Us*swmloamuumn 1Wna~u\)nmqunu1uunamuu
naluauua ams:muTUna mnmumWna.hunuu
aantba Aol w1 BuWaiBus:aaav udidoluiiu
aynyIunsy: aadfgalpuvavBuWaluduNAMS
usSmsnlsIuRAWN1Fe Core PCE Services ex.
Housing (twWaa:tRAnuauladnyyicudiduwiaAy)

1S1AVLY3T Wastdukthduacanibadatiiavauua:
s:du 5.25% (Terminal Rate) tududU 2023 ua:zAv(3
As:dudunand naunahnaaaUsuaoa\Jas au 450%
uBrvAZuKaVTKN KINdKsSgY 1wmgmn~msuana
nanaé uazioulwas: aama\ﬂmsnnnmo n31 KINLouU
IWREVAVFVE snunomwmsuana'[u"[ouaun wan
21Avdas10anLiafs:au 5.25% aaaanvUldwsuniu

Next FOMC Decision: Mar 23 2023 (1 AM BKK)
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FOMC Statement Tracker

Fed Statement Tracker

Dec 14, 2022 — Feb 1, 2023 hide changes

Recent indicators point to modest growth in spending and production. J uh gams ]]il'ni‘e heen ruhust in recent
months, andﬂ:e unemployment rate has remained low. ]J]ﬂahun -

e e

Russia's war ag;unst Ukraine is causmgtremendmls ]11.]II13]1 and ecununnc hardshq:;—'lhe—var—and—rdaﬂd-

mntributmg tﬂ elevated glohal u.m:ertmnty ’]he Cumjmttee is ]]:I.g]llji' attentwe tu mﬂah-un nsks -

The Committee seeks to achieve maximum employment and inflation at the rate of 2 percent over the longer
- S, In support of these goals, the Committee decided to raise the tarpet range for the federal funds rateto 4_ _
1 1/4210 4-+/23/4 percent. The Commuttee antlmpate:-;-t]lat ONZOINg INCTEASAs M n the target range will be I
| appropriate in order to attain a stance of monetary policy that is sufficiently restrictive to return inflationto2 |
I percent over time. In determining the paeeextent of future increases in the target range, the Committee will 1
: take into account the cumulative tightening of monetary policy, the lags with which monetary policy affects :
L Sngrieacia andinianon,gad eeonomieng dnangal denlopments. I addition, e ﬂ"_mmﬂﬂﬂl -

continue cing 11:5.Eu]?hngs O Treasur}r smﬂm ;u:nr agenc;r agencjr mnrtga,g -IJEI Ba- ities

as described in Hre emias sy : 3 =

Maits previously announced plans The Cm:umﬂtae is stmngl]rmmmitted tn retummg mﬂamm tﬂ 1t5 2

percent objective.

In assessing the appropriate stance of monetary policy, the Committee will continue to monitor the

imphications of incoming information for the economic outlook. The Committee would be prepared to adjust

the stance of monetary policy as appropriate if risks emerge that could impede the attainment of the

Committee's goals. The Committee's assessments will take into account a wide range of information, including

readings on-pablte-health- labor market conditions, inflation pressures and inflation expectations, and

financial and international developments.

Voting for the monetary policy action were Jerome H Pﬂ'WE]l Chau' J u]m C. Wﬂhams, Vice Chair; Michael S.

Barr; Michelle W. Bowman; Lael Brainard; James ' : sllinactisalisa D. Cook; A.ustanD

GGooki-EstherL-Casezalsbes; Patrick Harker' Phihp N Jeffersnn mﬂeel Kashkari; Lorie K.

Logan; and Christopher J. Waller.

Source : FOMC and The Wall Street Journal
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US Macro Economic Indicators

(Percentile Rank relative to data since 1990) « Now End of 2021
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Source : Bloomberg
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# of Tech Employees Let Go
as of February 2, 2023

107,010

21,731

Source : https://www.trueup.io/layoffs
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What Inversion?
Steep short-term yield curve signals low risk of imminent recession

B Implied yield on three-month T-bills in 18 months - three-month T-bill yield M Market Matrix US Sell 2 Year & Buy 10 Year Bond Yield Spread
Market Matrix US Sell 3 Month & Buy 10 Year Bond Yield Spread

Near-term

10Y/3M spread forward spread
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Current Spread| Latest (bps) Rescigf;iﬁ»n
UST10Y/3M -112 Yes

Near-Term Fwd -87 Yes
UST10Y/2Y 71 Yes

Source: Bloomberg; “The Near-Term Forward Yield Spread as a Leading Indicator: A Less Distorted Mirror” by Eric C. Engstrom
and Steven A. Sharpe
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any henefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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