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Hoarsgd - ussaigldutuaalad:sadu s1eviudaya
LAsuFNDaksTy agv gaafdvdagudAvnu (Durable
Goods Orders) 1GaulUyIgU S1IEVIUAETNIANISHAOYAY
ussalwaaivicivg (Dallas Fed ua: Richmond Fed) tu
[GauwnuinAy QuumwwauuwusTnn (Conference
Board Consumer Confidence) ‘Harausudrddunnidau
naukUl DINANUKIVNISIDSDINISAIS:KINARSTY NU
ussaszinAAA Toatlaw:3u sauiiv s1eviudasinis
aulatAsygnatulasuniausnyavd 2025 ua:aas1duIWa
PCE @autuwiau suaraduldlda:nautivwans:nuain
ulaurafianumunmsmuavaksgd uINun uanond FYlautu
0a102:538001UN12:010USVIUKSTY KIuSIBVIUEaaR
gasudadaanisnisiivviu (Jobless Claims) WSaunv sa
aamusiaviumsuszyu FOMC arga (FOMC Meeting
Minutes) saufiv naaunauuauussmlmﬁumlvm
TaglawizUs=siuiwa Jerome Powell tWwausznaunis
UsziouAAamuulaniamsiouwa laaaiga w1au?umamwa
3 LWnawaaooanluaTcﬂumu 2 adv U 2025 uazwaad
muraqmonmuatwumu 2 E\su TuU 2026 (Tamaaa
aantle 3 A5v tul 2026 agfis1d 33%) uanikiadinus:iau
tudnvdu Jldutunaiad:sadanIuWaIUINISYAVNISIDSD
MSA1S:KI0EKSTY MUUSSAIUSINARM

r‘;luﬂTsU - graufuaaradssaus:tounudldumsdidu
uTauwmsmuuausmmsnamaTsU (BOE) Wiusiaiu
JayalAsugnovavalslsu i ouumwwauuwusfnn
(GauwnuniAu sIufivdasduIWamanisi (Inflatlon
Expectations) tug2v 10U ua: 3 U d1ukdh wsaunusa
daou tagunavyavussaNkiisuIAsnalvglsy
(ECB) drendunu loaaga fiaufuoarads:ziouir ECB 0
Tomas1) 34% fv:aaaantla 3 ASY ASva: 25bps WU

Holaiga - AEITIERRE saus: [uuudlduiAsYgnasu Wi
swmucwuwaomsmaaovamnmswamla nmANISUSNIS
(Manufacturlng & Services PMIs) mauwnumnu Fva1n
aznauwans:znuanulavianmsAyavaksgd anu?uw\)rgUu
Wtautunala:saus: luuuuﬂuumsuanaryUu WIUSIEVIU
aaomUan (Retail Sales) uas aaowawamaoamnssu?u
[GauuEau wsausaauswmuamsu\JULWa CPI yov
nsvlatfied Tumauwnumﬂu (Wwausznaunisusziguudliy
oanlus.luTs_luwuausuwmsnamrgdu (BOJ) lagdrga mau
Tumamm\JUs Lou31 BOJ Glanas1 76% Ao:tauktnyu
aantbe 1 ASY +25bps Tl uduulauvranisidudu ussan
Un3tAs1EAaIvUaVIT suiAmsnavimkald (BOK) uas
surmsnavtlduaud (RBNZ) a1dagulpanaantle
25bps gs:au 2.50% ua: 3.25% mwaau awuudldums
¥:aaMIYIVIASLHTNDUAIDUIWD SIUTVWANS:NUGLASYTND
nulauignanunvuNsAYaVaKsTy

dulng - ussarin3tAs:Advus:tOuI gaanisdvaan
(Exports) vavlnatuidautuwiau a1alani +12%y/y o
adavdmsisviudduminanauwdryulaviafianumy
MsAWaVaKsgd utuzngaamsuud (Imports) 210
uENa@s1) +7%y/y agwlsid aaamsdvaanuavlnan
venadmldlaatdutugavnwiuur naulildaznauiimams
Wangaaknssudzuenadadigunu ToaUrymm\)
TasvagioniZasu nausiuwans: NUINEUAISIAIQNDINTU
p:vpvmlRaslinanangaaiknssy (MPI) Wauluwiau Ka
Mmiiv -3.5%y/y @udasimsigriidonswaa (Capacity
Utilization) @1agunis:au 63% lLdwonidauriautn

Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral

us Cont. Claims 1.903m )
= Exist. Home Sales -0.5%

Europe UK Mfg. PMI 45.1 -
) CH Ret. Sales +5.1%y/y
Asia- RBA Policy Rate 3.85% i
Pacific Bl Policy Rate 5.50%
JP Services PMI 50.8
Thailand Net FX Reserves $ -2.0b -

Positive/Tightening This Week's Calendar

Fed Officials' Comments

CB Consumer Confidence (Tue)
GDP Q1/25 & Jobless Claims (Thu)
PCE Inflation (Fri)

Init. Jobless Claims 227k
S&P Mfg. PMI 52.3

S&P Services PMI 52.3
New Home Sales +10.9%

UK CPI +3.5%y/y

UK Ret. Sales +1.2%m/m
UK Serv. PMI 50.2

EU Mfg. PMI 49.4

ECB Officials’ Comments
EU Consumer Confidence (Tue)
ECB Inflation Expectations (Wed)

RBNZ Policy Decision (Wed)
BOK Policy Decision (Thu)

JP IP & Retail Sales (Fri)

CH Mfg. & Services PMIs (Sat)

CH IP +6.1%y/y
JP Mfg. PMI 49.0
P CPI +3.6%y/y

Earnings Season
Exports & Imports (Mon)
MPI & Capacity Utilization (Fri)

GDP Q1/2025 +3.1%y/y

Notes: Positive readings indicate “Better” than expected economic data (“Higher” for inflation-related
data) and “Rate Hike" for central banks’ events; Negative readings indicate “Worse” than expected
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economic data ("Lower” for inflation-related data) and “Rate Cut” for central banks’ events; Neutral
indicate “Same” as expected economic data or “Unchanged” central banks’ policy rates. Net FX Reserves =
w/w change of foreign reserves and forward contracts.; US & Japan GDP are reported as %Annualized Q/Q.




Global Markets Tracker

Market at a Glance Last 10 Wk ™ o 3 Yo Forward Commodities Last 10 Wk ™ B vio
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
MSCI World 868.2 -03 -1.4 56 1.9 131 41 18.2 WTI ($/bbl) 615 05 -15 -1.2 -20.0 -142
MSCI DM 3,8028 -04 -16 5.4 1.9 131 35 19.2 Brent ($/bbl) 64.8 05 -1.0 -20 -20.4 -13.2
MsSCI EM 1171.0 05 -0.1 71 13 7.8 10.1 123 Natural Gas ($/MMBtu) 33 25 0.0 103 255 -8.2
MSCI EM ex.China 7,634.4 0.6 -04 {725 5.6 7.6 76 129 Gold ($/02) 33575 19 48 21 441 279
MSCI Asia ex.Japan 762.2 05 -0.1 83 132 83 92 13.0 Copper ($/mt) 9,641.1 13 1.7 30 -6.6 1n4
MSCI ASEAN 715.8 12 08 87 195 72 75 134 Baltic Dry index 1,340.0 -01 -35 -24 -25.4 344
MSCI LATAM 2,248.6 0.1 -03 32 -06 41 245 94 Bloomberg Commod. Index 2523 08 18 0.4 24 58
Major Indices nerR 1D MWk ™ 1 3Y YTD Forward 10yr Gn-verment YieIL—‘Js Last] A TR A T A
(%) (%) (%) (%) (%) (%) PE & Credit Markets Indices
S&P 500 5.802.8 -0.7 -26 52 0.8 144 -0.8 212 us 451 2 3 13 3 -6
NASDAQ 100 20,915.7 -09 -24 7.7 121 204 -0.2 257 Europe (Germany) 257 =8 =2 7 =3 20
Russell 2000 2,0399 -03 -35 43 -0.1 5.0 -8.1 244 UK 4.68 ) 3 13 42 n
STOXX600 5451 -09 -0.8 5.8 84 13 10.0 145 Japan 154 -4 8 20 54 44
FTSE100 8,718.0 -0.2 04 40 87 87 8.6 129 China 170 1 2 4 -61 2
DAX30 23,629.6 =1 -0.6 6.2 264 18.4 18.7 15.7 South Korea 277 3 10 17 -70 -
NIKKEI 225 37,160.5 05 -16 41 -2.0 14.0 -6.0 17.8 Indonesia 6.83 -2 -5 -13 -1 -17
TOPIX 27355 07 -0.2 41 22 16.2 -0.6 145 India 6.25 -2 -2 -8 -79 -51
Hang Seng 23,6013 02 11 8.0 331 9.8 19.4 103 Thailand 1.86 -3 -1 -4 -96 -44
HSCEI (H-Share) 8,583.9 03 14 6.8 36.7 121 194 96 Global Aggregate Bonds 485.4 2 3 -2 29 22
CSI300 (A-Share) 3,8823 -08 -0.2 27 14 18 -08 128 Global Investment Grade 280.6 1 1 -1 17 12
Vietnam VN-Index 13145 0.0 1.0 74 6.1 31 44 99 Global High Yield 17249 0 -0 15 162 63
SET 1176.4 03 -1.6 22 -10.2 =72 -135 125 EM Bonds (Local FX) 156.6 0 1 3 12 8
Ja 72142 0.7 15 85 39 5.6 42 n4 CDX Investment Grade 595 1.6 48 -6.9 103 9.7
SENSEX 81,7211 10 -07 33 9.6 16.0 49 21.0 CDX High Yield 369.1 6.1 217 =3Bl 40.8 57.6
Sectors* Last D K M B v Y1D AR Currencies (Dollar Crosses) Last D i M v 1o
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) : (%) (%)
Cons. Disc. 4131 -06 -22 6.2 153 129 -15 20.7 Dollar Index 99.1 -08 -2.0 -07 -7/ -86
REITs 11631 02 -2.4 13 79 -29 1.0 5 EUR 1136 0.7 1.8 04 51 9.7
Tech./IT 7489 -11 -31 92 103 210 -23 252 GBP 1.354 09 19 21 6.6 82
Utilities 179.5 09 03 36 17.0 72 133 155 JPY 142.56 1.0 22 0.6 10.1 103
Communication Serv. 1319 -05 -01 75 19.8 17.6 6.1 18.8 AUD 0.649 12 13 20 -1.8 4.8
Industrial 419.2 -0.1 -06 84 14.9 16.9 123 209 CNY 718 03 05 15 09 16
Infras. 2,556.2 08 04 33 249 7.7 135 15.6 KRW 1,365.4 13 25 46 -0.2 83
Material 330.2 05 04 38 -25 19 9.1 16.0 TWD 29.97 0.1 0.6 85 7.6 9.4
Energy 2375 05 -26 0.8 -53 32 05 124 INR 85.22 09 04 02 -23 05
Healthcare 3394 -0.1 -0.7 £2i5 -6.1 21 -19 16.0 IDR 16,218 07 14 40 -14 -05
Cons. Stap. 297.7 05 0.6 20 10.8 6.8 104 20.0 THB 3250 10 2.7 33 12.7 5.7
Financial 198.0 -0.1 -12 5] 264 17.2 1.9 13.0 SGD 1.285 06 12 24 52 63

Data as of 26 May 2025

Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index
Global IG = Bloomberg Barclay Global Investment Grade Credits Index

Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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mau'tunama safiamudaaunavvavussatkiiwa tiaus:ziiunudliumsduduulavia
msmuuamWn Tnaanaq mau?unamaunmuan quuTamaanqamua S1) 2 nsu?uUu ni w
lauTunamlsuua\m quuTamasn 33% fin:aaaantbald 3 Asv Tul 2026 s nLauALAaLVN
waa1paaaantdasid 2 Asy

Fed Spectrometer

Date Time Event Voter?
(MH/H/N/D/MD)
Fed's Powell Gives Baccalaureate
5/26/2025 1:40 H Y
Remarks
Fed's Kashkari Speaks at Bank of
5/27/2025 15:00 H N

Japan Event

Fed's Williams Speaks in Moderated
5/28/2025 7:00 . . N Y
Discussion in Tokyo

Fed's Kashkari Participates in
5/28/2025 15:00 H N
Moderated Q&A

5/29/2025 1:00 FOMC Meeting Minutes
Fed's Barkin Participates in Fireside
5/29/2025 19:30 N N
Chat
Fed's Goolsbhee Participates in
5/29/2025 21:40 N Y
Moderated Q&A
5/30/2025 3:00 Fed's Daly Speaks in a Fireside Chat N N
Fed's Logan Gives Remarks, Speaks in
5/30/2025 7:25 MH N
Q&A
5/31/2025 6:30 Fed's Goolsbee on The Interview Show N Y

() , Hawkish
Spectrometer of a powel @
Fed Officials %) ‘

As of 22 May 2025 o

Bostic

Waller @
@ Barkin :

@ § Kashkari

Jefferson : @

DEY : @
: Collins

: Schmid
< e ®

Dovish

Source : Bloomberg, Federal Reserve and Krungthai Global Markets
; MH = Most Hawkish, H = Hawkish , N = Neutral, D = Dovish and MD = Most Dovish
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yuuavvavHtdulunaadauudlivaanibawaluli ga:lilddvwadalbuaaaalsuiniin
Aunalvusvnadudadunsweaaksga 21n5u Sell America kaviidutuaaraivaauuliiu
\afiasnmwnisadvuavsguiaansgy k5aa1ananldai [uasaastusivi qo: tndaulkaluany
USD Fiscal Frown Tna?uaum nnamn\nalanalsmwmsnauuausamaahsaq A2:u12INMs
iWuvUUs:UIUAgVTU Wuaaamsfitdavdauriav uruzAFunswdansys Tasawr:wusUas
Sgunas:azanfinBryusvia naduliuaudiads:a:a1aikugodu (Term Premium r3a dHu
sawaANUIFavmsiiansavuauds:azad INUgodu)

N i
USD Sideways/Sideways Up/Up /" Bullish USD
(Soft Landing)

Too Easy Too Tight
Fiscal Fiscal
Policy Policy
USD Down & Yields Up USD Down & Yields Down

(US Fiscal Concerns) (US Recession)

f‘, Bearish USD

Source: Deutsche Bank Research

I I [ | I F101.000
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| | | | b-2.200 [~ %%-500
| | | | |
4.4500 | \ I
| | | Last Price |
| | | T. USDANM DEC2025 Index (R1) ] 922 |
| | || LM Close on 05/16 ---- -1.978 |
| | | USGG10YR Index (L1) 4.5110 | F-2.300
| | || EDXY Curncy (R2) 9‘9 102 | 99,000
1 1 I 1
08:00 16:00 00:00 08:00 16:00 00:00 08:00 16:00 00:00 08:00 16:00 00:00 08:00 16:00 00:00
19 May 2025 20 May 2025 21 May 2025 22 May 2025 23 May 2025
USOANM DEC2025 Index (WIRP Est Number of Moves Priced in for the US - Futures Model) #Fed Cuts v DXY v UST10 5 Days 30 Minutes Copyright® 2025 Bloomberg Finance L.P. 25-May-2025 09:09:48

Source : Bloomberg and Krungthai Global Markets
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ulraasanvauarIki quswmuuauamsuunanuna m'tmammsmuwumuau ad1vlsna
1S1UaLUUN wlau?unammsaumswmuuauamsuanaahsaq ag1tndda Fvarans:nuda
quuaouauvyau?unamnauuﬂuumsugnaahsgq uazAAmMvulaviamsiuzaviwald

*s1aviudayalAsugnaniludkul Aa staviudayalAsugio Sufusau 11U AiWluul nsaumsun3vd +/-1.0
SD wavAduuIn (USDTHB) thuksasid +/-0.2% tugivkavsusdaya 30 uii

e

Current .
USDTHB if +/-1SD
USDTHB
32.55 date data All Upside shock All Downside shock
27-May EU Consumer Confidence 32.58 32.51
27-May US Durable Goods Orders 32.62 32.46
27-May US FHFA House Price Index 32.62 32.43
27-May US CB Consumer Confidence 32.65 32.39
27-May US Dallas Fed Mfg. Activity 32.67 3234
28-May US Richmond Fed Mfg. Index 32.70 32.31
28-May US Dallas Fed Serv. Activity 32.74 32.28
29-May FOMC Meeting Minutes 32.75 32.24
29-May BOK Policy Decision
US GDP Q1/2025 & Jobless
29-May
Claims

29-May US Pending Home Sales
30-May US PCE Inflation

Source : Bloomberg and Krungthai Global Markets
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mau?unamaqamu. Net Short USD 1Wuldu KaviduadaaiswannauuidauAiav (amlUu
msmmnﬂsamu Short USD 1d) asitvlsnad ts1uavii muoaamsul'amasunnaouuTquw
(wiovaIn s1avIUToYaLASUINAKRSTY naaaaanumn:nmqmnuu FokIn s1gviudaya
LASUFNDAKSTY No Soft Data ua: Hard Data nuaaaanumuuumau hsauuuauuauwtauiu
aaradvaviuta’t iwaapaaaaniGaldtaanii 2 adv Wid A namumhuumssunnuuuaumu
aaaarslaluann ni wlauiuqamnmsnuauanm1un\naqauu31'uulanusmwmsnauuau
ansgd hsanaumwauu?umsnansauaunswaahsuq uINudia

Net Long USD 10000

F1320
404 04N

+108.000
0314 D

20

F106.000(_ 150,

IIIhl . T
ull._ i I

0.1M+

P102.000 1240

BBDXY

Last Price
M IMM$NET2 G Index (L2) -0.118M
M BBDXY Index (R2) 1211.36
W DXY Curncy (R1) 99.112
CESIUSD Index (L1) 6.00

DXY F-100.000 -1220

Net Short USD (e

Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May
2024 2025
JIMM$MNET2 G Index (USD Net Futures Positions) MNet USD positions Weekly 08FEB2024-25MAY2025 Copyright@ 2025 Bloomberg Finance L.P. 25-May-2025 10:38:30

aryryrrunan 1-month Risk-Reversals tuaaia Options dksu dstitbuaaaals Bloomberg
DXY (BBDXY) a:znaui wlau'iunam'[uInuuuuauwuauoamunaams UINBU Wil wu
a2aalsa:daufIav manman?nuuaudunmu domwdvnaia mikisiwavi duilamaniou
a2aaisa: uuumuuneﬂn kSaadvtaanunival Sideways mnuUaauanhmau?unam
Usuanauuuuaunauuﬂuumunaams’?us a=Fuld

1320 =.BBD)(YR1M Ea?ntdem 1) -0.5672 Lo
BBDXY Index (L1) 11.3600 B
>

. Favor Call > Put o
o = 0.4000
02000

1260
=0.0000
1240 =-0.2000
BBDXY 1-month .

1220
1211.3600

Favor Put > Call el
‘ Index (LHS) Risk-Reversals

{ M 7-Score(52) (.BBDXYR1M G) -2.2454 ]

=

Z-Score (52-week) (P —
May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May

2024 2025
.BEBDXYR1M G Index (BBDXY 1-Month Risk Reversals) 1M Risk Reversal Weekly 20APR2024-25MAY2025 Copyright® 2025 Bloomberg Finance L.P. 25-May-2025 10:39:05

Source : Bloomberg
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KinUs:iiuamu:msiiansavanaldudivg daa Positioning Score fifulmulaaniviiu
Bloomberg Intelligence (A1udtuaI1n wasiuvav 90-day Z-Score vav 3-month Risk
Reversal ua: 3-month Forward Implied Carry) a: thuldi guduluoarailiamu: Short USD
woadunls Tomam Tua:uuauusscnanamuﬂmawa 2¢v munaamsﬂnmu (TWD) mtRi
ANUFavitus:a:du ussmanamumawanu P05|t|on|ng Score cnq (A10aaulaazq) 21
wannauuidauAiaviiv lualnuunuussmanamuauq KSa analvuadaals hsananl'qalaan
anamunu Positioning Score 1 1dav “Underperform” iiguibuaaaaisua: anamuauq

tutsvnagns 1s1wavi1 JPYTHB a1audu Outperform Ta mitAiswavi fdutuaaraaiviso
nuaauamumurgdu (JPYTHB) uuu Buy on Dip la Tqalsmuuuuamnun JPYTHB iiloma
Whtnds:du 23.00 uInda 100 1au 165nAsw Tugrvuarad wazkinds:iduluBoinadAa
JPYTHB fillamanaaausudgouiuld

Bloomberg FX Positioning Score

10 m 3-Month Risk reversal 3-Month Forward Implied carry
0.0 l
GJ _1.0 I I I
G -0.6
&
'; -2.0
S 4
S 30 -24 22 4
y 31 31 @ @
' 36 36 @
-4.2
-5.0 -45 ’8
JPY EUR GBP MYR PHP THB KRW CNH INR IDR SGD TWD
JAPANESE YEN / THAI BAHT - 1D - ICE 00.2258 H0.2267 L0.2258 C0.2260 0.0000 (0.00%) THE
l".i't.*;i J_J_li.*- 02350
B T ! b boo-- o —
............................................................................................................................................................ Ll ii *‘L.*ilil- .lf‘..ﬂ!. L *.lem
Ly el T ey S o
T L ll Lat : |
ey gt Bagfe-=1* (Daily Chart) oo

Feb Mar Apr May A

: Bloomberg and TradingView
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d1KSu wudlduduuin 1s1gausuN Tuluuc‘iumsqﬁomz;amﬁuu1nﬁﬁ1a‘1‘uu1ni’iu FHuNVRUfLs
Us:idulBluduardnau kaviduuinauisnudvAmdudattiav aunagaulyunudsudiAty 32.50 un
daaoaais ukinwuuinudvArdun: alsuavndnlagaiou :0alamatAlduuInauIsnUdvA
nagaulsu 32.10-32.15 u1nc1aoaaa15 U\JlUuaouuomaoTuUnaUHm (¥avina Unwind JPY-
Carry Trade) a&hvlsAd ts1wadhin mumnaunmwurgmwlaam Two-Way Volatility U Juriu
uunTuus1mnaumzjmnaauTmaaonaa\mumuum > 80% (91n 1-month correlation)
uanand msaucnnnmoussmanamuwmamanamwuwauTc\waaums ﬁa\)ussmanamuwo
I2IGanaaaUdVAIIWIAUAIS ourilR Positioning Score d@1ga aglus: dudh a: naum'nmaemn
ussmanamuwmawaam ‘Underperform” 1a aumouummalwurgusunoouwoaaummn
TWaassnssumamuUuwa?muunaonumomnuw uruzldEadnu ussarunavnudvyIfiaidngas
naFunswalnewuidulade laatawrlunsin wuuinluldudvAdun: aszuuu:Jsu 32.50 un
daaaaals dalau (a1ntkumsyiammisaniu: Long THB) tuiBuinadAadu wuIsuzaviduuin
(USDTHB) auun: 32.50 uindaaaaais (uursuanalu 32.10-32.15 vindaaaaais) aulsuuud
awudArYya: au?uu:m 32.85-32.95 uindaaaaais (uuldiudalu 33.20-33.30 uindaaaaals)

|n.Tunr Last-Pri ':.m.r.l 35.000
. EMAVI (20) on Close  33.103
M EMAVG (50) on Close 33.396
EMAVG (200) on Close 34.055
(200) 1!
!! .F"‘f B1 I .
. i TP P, e ;. B
WP R L Ammm T — S
=0 = e o1 ORI T —
+ =L —— @n
uspthe  Mwal ™™= N iy —
‘ ﬁ-l-l TF- 33.103
(Daily Chart) m Wmy |
I
THE
L BRSL o - 36,3403 — = 60
I Moving Average 43.2538 P R b T
THB 0
M MACD(12,26)-0.1999 | ¢ e p—— | . —
0 — — === = mEaEs - —-mme- =
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2025
THB Curncy (Thai Baht Spot) Technical Candle Daily 22FEB2025-25MAY2025 Copyright@ 2025 Bloomberg Finance L.P. 25-May-2025 10:40:29
||=|.n:anwr4 Last-PH 1211 m‘ 1300
_——-%-—\_ EMAVG (20) on Close 1226.579
**. . o M EMAVG (50) on Close 1240.532
- _-__q-_'-_'—_‘———-———-___.______‘_ EMAVG (200) on Close  1260.059
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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