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*  AISSA4U s1avIudayalAsugNadAYINAKSTY
glsU ua=du wSaunvsadiaaiu Ussldunistiiov
ansgd (Ragfugivmssv Fiscal Bill) saufiv daa
LLNAVYIVUSSOIDIKUNNSUIAISNAIVKAN

« 1Buasaa$arnv:aamisudvAigu 1aza1UNIVAD
tunsau Sideways Kavgldufuaaranauuitgain
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msdaumidvilimavag laalduuInduindryusy
nadudnlwajssnssuiawvuduwalAnuussaitin
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d1d@ nIwuvINiiFavinsry Two-Way
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Hoaksgy - ussagiautuaala:sadu s1aviudaya
LAsugNadAtyaksgy aew asdgvamsiigdadaniANs
WaauazmaAnsusns (S&P Manufacturlng & Services
PMIs) TuldauwnuniAu Na1aa:Nnaufivnans:nuyav
ulauviagianunuMsAYaVansTy oananssumumsuaﬁa
fumAMswaaua:N1ANIsUsSNIS wsaunuuu WLau?umamir
satamuus:lGuMstijavansy U\Jussmauwnamwunuq
NWSSASWUARUYaVUs:s1UnBUGlatad nsul Mavag
Tugromseiv Fiscal Bill dvatadithkuiatunisuenaina
umsmsanmuumunnaua uAnasssual (Tax Cuts and
Jobs Act KSo TCJA) Ap:auav ru Fud 2025 syufivmisaa
mstdsravavmasgasvilusUsssy wazuantklianin
Us:zldumistijauavnaid glaufuaalad:sadamuwauuinis
uaumswsmmsms KI1FKSTY NUUSSQIUS: lnﬂnm
wSauiv saBamuBaaINavyavUsSSAIKINAIWA 1D
Usznaumsus:iduiAmvoulaniamsivuwa laadrga gau
unaratdan lWQawaaooanluaToTumu 2 ady Ul 2025 -
wa:twaaialduktnaaaantiawulau 2 asv Tut 2026

Hoalsy - Jiautuaaioa=sausziounualiumsdidu
ulauiagmsivuyavsuiAsnawavnnu (BOE) Wiusiaviu
JayalAsygnadAty 91A dud PMI mAmswaaua:niaAns
usNs WhauwnumAu sufvaaamuan (Retail Sales)
1azaas1vutWa CPI tuidauyiau wiausadumoaaunav
yavussadIkUIA BOE wsaunuuu glaufuaalad:sa
damusiaviumsys:yu ECB @130 waiaaunavyavussal
mhumsmmsnamsﬁsu (ECB) sjufivsrgviudaya
LAsyFNaaATY 210 dul PMI mAMSWaaUua:n1ANISusSNS
[GauwnunAy tWaus:znaumsus:touuudlduaanide
ulaurauav ECB diasunu

WodLdea - flaufuaaian:saus:iiunudIduIASUINDIU Wiu

siaviudayalAsugnadAnylutdausau agv gaam
Jan saufivaaawawangaaiknssuy (Industrial
Production) uouauan\)nanamahnauwans nuoIN .
uTauwnonum\)msmuauahsaq dalAsygnadu uandnd
USsSQIUNILASIEAGAIVUSELITUT amsmanluamunanﬁuvuo
(LPR) Uszinn 1U ua: 5 U a1agnusuaaavds:au 3.00%
1a: 350% awdau (walkaaandavnumsiaukinld
ulauamsiduiKaupa1auINduyavsuIASNaviu
(PBOQO) Ewasuuausonnoumnu[almamsmuauahs_gq
uandnd Wraufuaaraszsaus:iounudldutAsygiargyu
Wius1evIuQud PMI nnANIsSWaaua:n1ANIsusSNSs dau
wnuniAu snuﬁuspowéasuﬁuwﬁla CPI Tuidautuwau tu
duulauianisivutu ussaIUNILASIAGIVLAYIT SUIATS
naivaaalasida (RBA) ua:suimsnaaulalida (Bl)
21pdadulaanaantle 25bps gs=au 3.85% ua: 5.50%
awaiau mwuudldumss:=aadivaviAsygnalazusunadu
nulauignanunvuNIsAYaVaKsTy

dulna - 1s1wavi1 JastmsidulavaviAsuygialnadiksu .
laswausn U 2025 a1ndvldusvkyuain msadvaanguAin
yenaMIad awmsisvdidhguminanautwdrywans:nu
nnulaniafianumumsAivavarsyy yruzdednu ms
davtRen AdvavidulndavaudaAnydalAsugiio n31 AN
TiuduaugavulauiamsMuavansgd uazAUNvIada
uudldutAsygialnaaians:nudanuLBaluyavnIAssio
dowalk N1savnNuNIALINBUDIDE:AIAIAVWITUAIS
wumaanumsus[nnmmanuunawTuTnumamoumunTu
Tasunausn Aol sastmsiaulatAsygiaduudldus:aaav
daitav loalawrtugivasukravuavl :INWaNs:NUYaY
ulauiananumunmsmuavaksyd MmiAnul 2025 ASUZND
Tnaapuenadsiy +2%y/y

Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral

CPI +2.3%y/y
PPl +2.4%y/y

0o,
Us. Init. Jobless Claims 229k el (871 e
UofM Cons. Sent. 50.8
Europe UK IP -0.7%m/m UK Unemployment 4.5%
Asia-
. r- JP GDP Q1/25 -0.7% =
Pacific
Thailand Consumer Conf. 55.4 Net FX Reserves $ 0.0b

Positive/Tightening This Week's Calendar

Fed Officials' Comments
Jobless Claims (Thu)

Small Business Opt. 95.8
Retail Sales +0.1%m/m
ST Inflation Exp. 7.3%

LT Inflation Exp. 4.6%

S&P Mfg. & Services PMIs (Thu)
New Home Sales (Fri)

BOE & ECB Officials’ Comments
UK CPI Inflation (Wed)

EU/UK Mfg. & Serv. PMIs (Thu)
UK Retail Sales (Fri)

CH Retail Sales, FAI, IP (Mon)
Bl Policy Decision (Wed)

JP Mfg. & Services PMIs (Thu)
JP CPI Inflation (Fri)

UK Wage +5.5%y/y
UK GDP Q1/25 +1.3%y/y
GER ZEW Survey 25.2

Earnings Season
- GDP Q1/2025 (Mon)
Exports & Imports (TBA)

Notes: Positive readings indicate “Better” than expected economic data (“Higher” for inflation-related
data) and “Rate Hike" for central banks’ events; Negative readings indicate “Worse” than expected
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economic data ("Lower” for inflation-related data) and “Rate Cut” for central banks’ events: Neutral
indicate “Same” as expected economic data or “Unchanged” central banks’ policy rates. Net FX Reserves =
w/w change of foreign reserves and forward contracts.; US & Japan GDP are reported as %Annualized Q/Q.




Global Markets Tracker

Market at a Glance Last 1 Wk e B 3 Yio Forward Commodities Last 1P Wk e B ¥io
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
MSCI World 880.6 05 40 n3 13.0 149 5.6 18.4 WTI ($/bbl) 625 14 24 00 =211 -129
MSCI DM 3,8633 05 41 15 ’ 13.0 . 149 5.1 194 Brent ($/bbl) 65.4 14 23 -07 -21.4 -12.4
MSCI EM 11724 -0.1 30 10.0 9.7 82 10.2 124 Natural Gas ($/MMBtu) 33 -0.8 -121 27 336 -8.2
MSCI EM ex.China 76635 02 35 10.4 5.8 82 8.0 13.0 Gold ($/02) 32037 -11 -36 -4.2 348 221
MSCI Asia ex.Japan 762.6 -0.1 34 1.0 1.6 8.4 9.2 132 Copper ($/mt) 9,479.0 -14 -0.2 34 -8.4 95
MSCI ASEAN 709.9 0.1 24 104 16.7 72 6.6 136 Baltic Dry index 1,388.0 6.4 6.9 10.1 -24.7 39.2
MSCI LATAM 2,2555 -0.8 13 11 -39 6.5 247 95 Bloomberg Commaod. Index 2479 -07 -17 -16 0.0 39
Major Indices e 1D TWk ™ 1 3y YTD Forward 10yr Gn.verment Vielt.is Last] o T A WA T
(%) (%) (%) (%) (¢3] (%) PE & Credit Markets Indices
S&P 500 5,958.4 07 53 129 138 16.9 18 217 us 4.48 5 10 20 10 -9
NASDAQ 100 21,4279 0.4 6.8 175 16.4 22.7 23 261 Europe (Germany) 259 =2 3 8 13 22
Russell 2000 21133 09 45 125 22 75 -4.8 253 UK 4.65 -1 8 5 57 8
STOXX600 5493 04 21 9.8 8.8 125 10.6 146 Japan 1.46 -2 9 19 54 36
FTSE100 8,684.6 0.6 15 5.4 6.9 99 8.1 127 China 1.68 1 5 4 -63 1
DAX30 23,767.4 03 11 121 271 19.6 194 15.8 South Korea 267 -4 -0 5 -80 -20
NIKKEI 225 37,7537 -0.0 0.7 87 -0.8 14.9 -45 181 Indonesia 6.88 -3 2 -7 -6 -12
TOPIX 27405 0.1 03 Al 23 16.6 -04 145 India 6.27 -1 -1 -12 -81 -49
Hang Seng 23,3451 -05 21 9.7 252 gl5 17.9 10.2 Thailand 1.87 -2 2 -9 -86 -44
HSCEI (H-Share) 8,468.3 =05 19 79 285 1.6 17.7 95 Global Aggregate Bonds 482.8 0 =2 =3 24 19
CSI300 (A-Share) 3,889.1 -05 11 33 92 1.8 -0.7 128 Global Investment Grade 279.6 0 -1 -0 16 n
Vietnam VN-Index 13014 -09 2.7 72 44 34 33 99 Global High Yield 17251 1 12 38 157 63
SET 1195.8 0.1 -09 48 -9.9 -6.2 -121 127 EM Bonds (Local FX) 155.7 0 0 3 10 7
Ja 7,1065 09 26 10.7 09 53 24 n3 CDX Investment Grade 547 -03 -7.2 -15.3 6.1 49
SENSEX 82,330.6 -0.2 36 49 126 175 57 21.0 CDX High Yield 3474 -2.0 -39.2 -76.8 220 359
Sectors* Last o LUK 1L o & . fovard Currencies (Dollar Crosses) Last w puK 1L o )
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
Cons. Disc. 4224 05 5.5 14.8 15.2 14.8 0.7 211 Dollar Index 101.09 02 0.8 17 <£i7 -6.8
REITs 1.192.0 13 05 39 6.5 -09 35 5 EUR 116 -0.2 -0.8 -2.1 27 7.8
Tech./IT 7725 0.1 7.4 211 16.9 237 0.7 257 GBP 1328 -02 -0.2 03 48 6.1
Utilities 178.9 09 12 4.0 145 82 129 155 JPY 145.70 -0.0 -02 -26 6.7 79
Communication Serv. 132.0 05 52 132 191 179 6.2 18.7 AUD 0.641 0.0 -0.1 05 -4.1 35
Industrial a7 05 39 124 155 18.1 129 210 CNY 7.21 -01 03 12 0.1 12
Infras. 2,5471 09 09 23 222 88 131 15.6 KRW 1,400.1 -0.2 -0.1 11 -39 5.6
Material 329.0 02 14 58 -43 28 87 16.0 TWD 3013 0.1 03 7.8 6.5 8.8
Energy 2437 -0.0 24 49 -5.0 6.1 31 128 INR 85.52 0.0 -02 02 -24 01
Healthcare 3418 1.6 -0.0 -03 -6.6 33 -12 159 IDR 16,445 05 05 24 -32 -19
Cons. Stap. 295.8 0.7 03 0.8 83 7.8 9.7 19.8 THB 3337 -03 =1i1 -0.7 85 29
Financial 200.4 0.4 30 105 26.0 195 131 13.2 SGD 1.300 -0.2 -0.2 0.8 35 5.0

Data as of 19 May 2025

Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index
Global 1G = Bloomberg Barclay Global Investment Grade Credits Index

Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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mau’funama sadaaiudoaunavyavussalNKiAwa twaus:zidunudldumsdiduulavia
msmuuamWn Tqaanaq mau?unamnaumwan waiilamaaaaanwbsa s13 2 AsSotuli

Fed Spectrometer

Date Time Event Voter?
(MH/H/N/D/MD)
Fed's Williams Gives Commencement
5/19/2025 4:35 N Y
Address
5/19/2025 19:30 Fed's Bostic Gives Opening Remarks N N
Fed's Jefferson Gives Keynote, Bostic
5/19/2025 19:45 D Y
Moderates
Fed's Williams Speaks in Moderated
5/19/2025 19:45 . . N Y
Discussion
Fed's Logan Gives Remarks, Moderates
5/20/2025 0:15 H N
Panel
5/20/2025 0:30 Fed's Kashkari Participates in Q&A H N
5/20/2025 1:45 Fed's Bostic on Bloomberg TV N N
5/20/2025 20:00 Fed's Bostic Gives Opening Remarks N N

Fed's Barkin Gives Speech at
5/20/2025 20:00 ) N N
Richmond Fed Conference

Fed's Collins Hosts Fed Listens Event
5/20/2025 20:30 ) ] H Y
in New Hampshire

Fed's Musalem Speaks on Economy,

5/21/2025 0:00 ) H Y
Policy
Fed's Kugler Gives Commencement
5/21/2025 4:00 H Y
Address
Fed's Hammack Gives Keynote, Bostic
5/21/2025 6:00 H N
Moderates
Fed's Daly Gives Keynote, Bostic
5/21/2025 6:00 N N
Moderates
5/21/2025 23:15 Fed's Barkin Participates in Fed Listens N N
Fed's Bowman Participates in Fed
5/21/2025 23:15 . H Y
Listens
5/23/2025 1:00 Fed's Williams Gives Keynote Remarks N Y
5/23/2025 20:35 Fed's Musalem Speaks in Fireside Chat H Y
5/23/2025 20:35 Fed's Schmid Speaks in Fireside Chat MH Y
Fed's Cook Gives Speech on Financial
5/23/2025 23:.00 o D Y
Stability

Source : Bloomberg, Federal Reserve and Krungthai Global Markets
; MH = Most Hawkish, H = Hawkish , N = Neutral, D = Dovish and MD = Most Dovish
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wlauiunamnaaaUsuaqm1umqm\mauuﬂuumsacmamuauamWn Tqamaq wlau?unam
15UUAVI lWQUTamasn 86% fin: aqnanlua'fumsUs zsumaunuanau ua: n\JU 2025 qu
Tomas1) 98% fin:aaaantda 2 ASv Hulutkin chmanaacmanlumwumuansn 2 aSv

Region: United States =» Instrument: Fed Funds Futures =
Target Rate 4.50 Pricing Date 05/16/2025 =]
Effective Rate 4.33 Cur. Imp. O/N Rate

#Hikes/Cuts %H ﬂce..- -Cut Imp. F‘.atF EL Implied Rate A.R.M.
-0.086 | ]
-0.354
-0.863
-1.5344
-1.978
-2.364
-2.817
-3.054
-3.397
-3.554
-3.852
-3.884
-4.028

| | | | |
| | | | |
| | | | | F102.000
45400 | | | | 1800
| | | | |
| | N | 101.800
452001 | I ] I I
| [ [ [ TV | ’
: : : : # F:Ed S rate F101.600
4.5000 | \ | | B - 2 0 2
F-2.100
| | ‘ | cuts in 2025 [
| | | | |
ik 47?0 | | | J |
| A [ | | | [-2.200+101.200
I "\ \ I I
44600 [\\ / | \ A M\ | | ||
| | ASY | |
I N I }\ f I I
4.4400 | | | |
: : : : ’T +100.800
I I [ I I F-2.400
4.4200 | | | |
! | | F-100.600
\' Last Price | |
4.4000 M USOANM DEC2025 Index (R1) -1.978 DXY | | [-2.500
| M Close on 05/09 ---- -21634 | | F-100.400
USGGIOYR Index (L1) 4.4770 | |
T I M DXY Curncy (R2) 100.977 I I | 2,600
08:00 16:00 00:00 08:00 16:00 00:00 08:00 16:00 00:00 08:00 16:00 00:00 08:00 16:00 00:00
12 May 2025 13 May 2025 14 May 2025 15 May 2025 16 May 2025
USOANM DEC2025 Index (WIRP Est Number of Moves Priced in for the US - Futures Model) #Fed Cuts v DXY w UST10 5 Days 30 Minutes CopyrightZ 2025 Bloomberg Finance L.P. 18-May-2025 21:23:11

Source : Bloomberg and Krungthai Global Markets
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ulraasanvauarIki quswmuuauamsuunanuna m?mammsmuwumuau ad1vlsna
1S1WaLUUIN mau?unammsaumswmuuauamsuanaahsaq ag1vtna%a Bva1ans:nuda
quua\)uam‘glau'iunamnauual'uumsugnaahsgq uazAAmMvulaviamsiduzaviwald

*s1aviudayalAsugnaniludkul Aa staviudayalAsugio Sufusau 11U AiWluul nsaumsun3vd +/-1.0
SD wavAduuIn (USDTHB) thuksasid +/-0.2% lugivkavsusdaya 30 uii

Current .
USDTHB if +/-1SD
USDTHB
33.20 date data All Upside shock All Downside shock
19-May CH Retail Sales, FAI & IP 33.21 33.16
19-May TH GDP Q1/2025 33.24 33.12
19-May US Leading Index 33.27 33.09

US Philly Fed Non-Mfg.

20-May Activity 33.30 33.06
20-May EU Consumer Confidence 33.34 33.03
21-May Bl Policy Decision 33.38 32.99
22-May JP Mfg. & Serv. PMIs 33.42 32.96
22-May EU Mfg. & Serv. PMIs 33.45 32.93
22-May US Jobless Claims

22-May US S&P Mfg. & Serv. PMIs

22-May US Existing Home Sales

23-May US New Home Sales

53-M US Kansas City Fed Services
-Ma
Y Activity

Source : Bloomberg and Krungthai Global Markets
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mau?unamaqamu. Net Short USD 1a3ntaa kaviduaaaaisudvaArdulugivduduarr ni w
lau?unamaun\ﬂuwan 1ouQdaalsn: anu1snnaaunauu1uuumuuTqamunaluau Jaanaav
nuamu: Net Short USD ns.maﬂ'fus uuauaa guhAfiall daandavnu swmuuauamsuana
JKSTd naanumauwenu?uaUmhnmum m?mswa\m mna.mumsUsumuunalua\Jua\J
muoaaa'ns'ln mLUunamhuswmuuauamsuanaahsaq Av Soft Data ua: Hard Data i N
aanmddusaou hsauuuauuauwlau'{unamnwan quamanoanluaTouaann 2 Ay Wil

Net Long USD L0000

1320
40 0.4M=

I-108.000
0.3M=

20

0.2M I~ 106.000

1280

+104.000
l ' I k1260
'] | M II

0.1M+

-20 04. —-—
+102.000
"™\ / BBDXY o
- Last Price
o [RE T P
W O%Y Curney (R1) 101.092 N et S h ort U S D DXY D
b CESIUSD Index (L1)  -12.60

Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May
2024 2025
JIMM$MET2 G Index (USD Net Futures Positions) Net USD positions Weekly 08FEB2024-18MAY2025 Copyright@ 2025 Bloomberg Finance L.P. 18-May-2025 21:33:08

drynyitunin 1-month Risk-Reversals Tuaala Options d1kSu aslitbuaaaals Bloomberg
DXY (BBDXY) a:=naun wlauTuqamwannaumuuuuaowuaunamuqaams UINTUDINGIV
rnaukul haumunaaanssunqaouuTuumnuaUmh Avl KInUs:LGuain Z-score yav 1-
month Risk-Reversals wlau?unammaauuuuuaowuaunamunaamswaaums RGN
TomaniBuasaaén:udvArdudald Kéaasdwioafunivgd Sideways mnuUaaanm?hmauYu
namUsuulaauuuua\mauuﬂuumuqaaa1§Tus g=Fuld

Last Price

— - Favor Call > Put

1300 P 0.6000
r0.4000

1280
F0.2000
1260 F0.0000
. BBDXY [ oo
Index (LHS) BBDXY 1-month Loers

0 ‘ Favor Put > Call Risk-Reversals

{ W Z-5core(52) (.BBDXYRIM-G) -2.3971 ]

%/______\\:{:i ——————————————————————————————————————————————————— r-0.00

Z- Score (52-week) - [l

May Jun Jul Aug Sep Oct Nov Jan Feb Mar Apr May
2024 2025
.BBDXYR1M G Index {BBDXY 1-Month Risk Reversals) 1M Risk Reversal lleekly 20APR2024-18MAY2025 Copyright@ 2025 Bloomberg Finance L.P. 18-May-2025 21:33:55

Source : Bloomberg
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d1KSu uu:l'uumuum s Us:Liiuin Imuunumsaaumuaumuumaoumauaa advlsnad wu
U1n£mnmwurgm1maam Two-Way Volatility Juiuuualiiusimnavaiduindaulriaaanday
numuumaon\) 82% (mn 1-month correlatlon) LWS1: uu51mnaomamaa’fumomswnmu
LazlFeveEadanii udfanaldvkisuIdTuEunu uanand msaumnﬁmoussmanamuN\J
11Gea TaalawlzlouKkealIudU nawawuwauTowaaumsTuaUmhnoamsusswmuuauamsuvna
dAtyvaviu aumouu1nmmwuryusonoouw\)aaummnTWaassnssumamuUuwaTﬁnuuna\Jnu
cvyd@na1ngvsid 9.5 wuaiuuin aaaanvaUQIR vrusldednu ussaiunavnudivyIGardnaad
naFunswdlnawulduladio uBuinadAadu wulsuzaviduuin (USDTHB) a1pududuiund
33.00 vandaaaaais (uudsunalu 32.75-32.85 uindaadaals) @ulsunuddiudAtyd:as
Tuydv 33.50 uindaaaaals (uurdiunalu 33.75-33.85 uindaaaaais)

‘H.TI—ID BGN-Ci y L 4 Py, A L'}l 35.m
. EMAVG (20)! on Close 33.306
i M EMAVG (50): on Close 33.526
| EMAVG (200) on Close 34.174
.* +FT !L 34.174
-* T I R ——h 34.000
" B 1 —— r —— |
IR i e P T :
Jb ! —
T - n L [ by = : o @
USDTHB N s
THB BGN
| st 49.9941 i : 60
| M Moving Average 43.9811 | . I R e el T S~ : _
0.20
THE BGN
W MACD{12.26) -0.109 T T I [ A 1 - S g
M Sig(9 =k | — — | = -:i..\_‘.e,__—:__;’ —EEE :
- DAt — 00499 D i
Feb 14 Feb 21 Feb 28 Mar 7 Mar 14 Mar 24 Mar 31 Apr 8 Apr 15 Apr 22 Apr 30 May 8 May 15
2025
THB Curncy (Thai Baht Spot) Technical Candle Daily 11FEB2025-18MAY2025 Copyright® 2025 Bloomberg Finance L.P. 18-May-2025 21:34:43
M XAU :BGN Curncy - Last Price 3203:650
EMAVG (20) on Close 3259471
1L BHEMAVG- €50)--on €1 3169306 | II l. 3400
- Mt gt W
= T
=ty =
- ’____’_,..---—"
o DTl " e X AUYSD
b *! -. L —
-L-'--..h- B B Bttt — )
| Ty~ —— (Daily Chart)
s e 2800
,__l—-"-'-
———— —— — — — - 70
[ RSI 46,9096 N - T \ / ~__~ N —
1 B Mowving Average 54.2555 = =
100
XAU BGN e
4 __. 12 AC 2104 7.—/ oo
M Sig(2 40.4312 e — — b
I-Diff asamsl o E o e b ————— = L —=mmEl - A -
i E——— = Bl 1} |
Feb 14 Feb 21 Feb 28 Mar 7 Mar 14 Mar 24 Mar 31 Apr 8 Apr 15 Apr 22 Apr 30 May 8 May 15
2025
¥AU Curncy (Gold Spot $/0z) Technical Candle Daily 11FEB2025-18MAY2025 Copyright@ 2025 Bloomberg Finance L.P. 18-May-2025 21:36:34

Source : Bloomberg
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.
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