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Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral

UsS. - FFTR 4.25-4.50%
EU PPI +1.9%y/y o
Europe BOE Policy Rate 4.25% EU Ret. Sales -0.1%m/m
) CH Caixin Serv. PMI 50.7
Asia- PBOC Rev. Repo 1.40% BNM Policy Rate 3.00%
Pacific PBOC RRR 9.00% CH CPI -0.1%y/y
JP Wage Growth +2.0%
- = Uu
Thalland CPI OZZ/Y/Y

Net FX Reserves $ -0.3b

Positive/Tightening This Week's Calendar

Fed Officials' Comments
CPI Inflation (Tue)

Init. Jobless Claims 228k
Cont. Claims 1.879m Retail Sales & Empire Mfg. (Thu)

UofM Consumer Sentiment (Fri)

BOE & ECB Officials’ Comments
UK Labor Market Data (Tue)
GER ZEW Survey (Tue)

UK GDP Q1/25 (Thu)

CH Exports +8.1%y/y
CH Imports -0.2%y/y
CH PPI -2.7%y/y

JP GDP Q1/25 (Fri)

Earnings Season

N Consumer Confidence (TBA)

Notes: Positive readings indicate “Better” than expected economic data (“Higher” for inflation-related
data) and “Rate Hike" for central banks’ events; Negative readings indicate “Worse” than expected
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economic data ("Lower” for inflation-related data) and “Rate Cut” for central banks’ events: Neutral
indicate “Same” as expected economic data or “Unchanged” central banks’ policy rates. Net FX Reserves =
w/w change of foreign reserves and forward contracts.; US GDP is reported as %Annualized Q/Q.




Global Markets Tracker

Market at a Glance Last 1 Wk e B 3 Yio Forward Commodities Last 1P Wk e B ¥io
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
MSCI World 847.0 0.1 -03 74 104 137 15 17.7 WTI ($/bbl) 61.0 19 47 =21 -23.0 -149
MSCI DM 377 0.1 -03 7.2 ’ 104 . 137 09 18.7 Brent ($/bbl) 639 17 43 -24 -238 -14.4
MSCI EM 1138.4 0.4 05 9.2 93 81 6.9 12.0 Natural Gas ($/MMBtu) 38 5.7 45 -06 64.9 45
MSCI EM ex.China 7.407.6 0.6 05 95 44 7.7 44 126 Gold ($/02) 3325.0 0.6 26 7.9 1.7 26.7
MSCI Asia ex.Japan 737.4 0.4 05 97 n2 83 55 127 Copper ($/mt) 9,4947 02 28 108 -29 97
MSCI ASEAN 693.2 -0.0 01 120 17.0 71 39 133 Baltic Dry index 1,299.0 -13 -79 20 -39.0 303
MSCI LATAM 22263 0.6 15 135 -4.8 7.8 229 93 Bloomberg Commod. Index 2521 11 14 16 48 5.6
Major Indices e 1D TWk ™ 1 3y YTD Forward 10yr Go.verment Vielt.is Last] o T A WA T
(%) (%) (¢3) (%) (¢3] (%) PE & Credit Markets Indices
S&P 500 5.659.9 -01 -05 5.6 9.8 146 -33 20.7 us 438 0 7 5] =1 -19
NASDAQ 100 20,0615 -0.0 -02 7.4 n3 19.8 -43 245 Europe (Germany) 256 3 3 =3 7 20
Russell 2000 2,0231 -02 0.1 8.8 -04 6.7 -89 244 UK 457 2 6 -21 43 -0
STOXX600 538.0 04 03 15 6.9 120 8.0 143 Japan 137 3 n 10 45 27
FTSE100 8,554.8 03 0.7 7.7 5.2 97 6.3 124 China 1.64 1 1 -2 -68 -4
DAX30 23,4993 0.6 1.8 153 252 19.6 18.0 15.7 South Korea 267 5 8 -5 -89 -20
NIKKEI 225 37,5033 16 40 n7 -0.0 156 -51 18.8 Indonesia 6.86 -0 -2 -28 -1 -14
TOPIX 277335 13 25 108 27 172 -07 145 India 638 -2 2 -7 -76 -39
Hang Seng 22,867.7 04 34 9.7 263 101 15.3 101 Thailand 1.85 3 -5 -n -93 -45
HSCEI (H-Share) 8,308.8 0.1 29 6.9 300 125 153 9.4 Global Aggregate Bonds 485.0 -0 =2 4 30 22
CSI300 (A-Share) 3,846.2 -02 19 27 8.4 1.8 -19 127 Global Investment Grade 280.2 -0 -1 4 18 n
Vietnam VN-Index 1.267.3 -02 33 37 36 25 0.2 97 Global High Yield 17131 1 3 53 155 51
SET 12109 0.4 11 87 -8.1 -5.4 111 129 EM Bonds (Local FX) 155.5 -0 0 4 n 7
Ja 6,832.8 0.1 03 10.4 08 52 -1.6 10.7 CDX Investment Grade 619 05 SZ25 -111 109 120
SENSEX 79,4545 -11 -13 57 106 159 19 203 CDX High Yield 386.7 27 =57/ -44.0 488 75.2
Sectors* Last o LUK 1L o & . fovard Currencies (Dollar Crosses) Last w puK 1L o )
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
Cons. Disc. 4003 07 05 7.8 104 12.8 -4.6 19.8 Dollar Index 100.34 g 03 25 -4.6 S
REITs 1,185.5 0.7 -07 7.6 88 -1.0 30 5 EUR 1125 02 -0.4 27 43 87
Tech./IT 7193 02 05 95 120 209 -6.2 239 GBP 1331 05 03 38 6.2 6.3
Utilities 176.8 02 -02 5.6 149 8.7 13 155 JPY 145.37 04 -03 1.6 7.0 81
Communication Serv. 1255 -0.4 -17 6.5 15.8 16.2 09 18.2 AUD 0.641 02 -03 42 =31 37
Industrial 405.7 0.1 0.7 10.0 mni 16.8 85 201 CNY 724 0.1 05 15 -03 08
Infras. 2,5241 03 -0.2 45 229 9.4 121 15.9 KRW 1,398.1 05 02 5.2 -20 5.8
Material 3245 05 -01 6.1 -42 34 7.0 157 TWD 30.23 02 17 9.1 73 85
Energy 238.0 10 03 59 -75 6.7 0.2 123 INR 85.38 0.4 -1.0 15 -22 03
Healthcare 3419 -0.6 -4.2 0.0 -49 38 -12 16.2 IDR 16,520 -01 -05 21 -29 -23
Cons. Stap. 2948 -03 -09 29 91 6.0 92 19.8 THB 33.00 -0.0 03 35 14 41
Financial 194.6 03 05 97 24.4 18.7 9.7 128 SGD 1298 0.2 0.1 33 42 52

Data as of 13 May 2025

Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index
Global 1G = Bloomberg Barclay Global Investment Grade Credits Index

Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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Wiaufuaaraa: :safiaaiutidaunavyavussaNkifwa tiaus:idunudliumsduduulavia
msidugaviwa lagaraa ANWKIVdaMsISIMSAIS:KIWaKSTd TuussadszinAam [a
dowali wlauTunamnaauUsuaqTamanqua munu1anqanluu 3 Asv tkdas1) 24% KSa
nanlasn mau?unamnaumwan quul'amaaqqamua s13 2 Asululd asandavriu Dot
Plot a1aqua\JW\IunmsUs uumauuumunmum

. Fed Spectrometer
Date Time Event Voter?
(MH/H/N/D/MD)
Fed's Barkin Gives Commencement
5/11/2025-5/12/2025 N N
Speech
Fed's Kugler Speaks on Economic
5/12/2025 21:25 H Y
Outlook
Fed's Waller Speaks on Central Bank
5/14/2025 16:15 N Y
Research
Fed's Jefferson Speaks on Economic
5/14/2025 20:10 N Y
Outlook
5/15/2025 4:40 Fed's Daly Speaks in Fireside Chat N N
Fed's Powell Speaks on Framework
5/15/2025 19:40 ) H Y
Review
5/16/2025 1:05 Fed's Barr Gives Opening Remarks MH Y
Fed's Barkin Gives Commencement
5/16/2025-5/17/2025 N N
Speech
Fed's Daly Gives Commencement
5/17/2025 8:40 N N
Address

Date | as/e9/2825

News Headline Frequency

Frequency | Weekly ~ | < > Comparison

Speaker Disagreement (90th-10th) v | o Labels

FOMC Participants: Hawks & Doves (May 09, 2025)
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Goolsbee
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Waller

Q

Jefferson :
@ Barr

i Logan

iKashkan'

Neutral

FOMC Average

Source : Bloomberg, Federal Reserve and Krungthai Global Markets
; MH = Most Hawkish, H = Hawkish , N = Neutral, D = Dovish and MD = Most Dovish
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argagidaufuoalauavii iwaa: Avaantbans=au 4.25%-4.50% tunisus: yu FOMC 1dau
nsnnIAY (?nArauavi Waa:nduuraaaantbalunisus: yuaunan) roufa:lGuktinaa
aantUa 25bps tumsys:yuidaunuaiau ua: 1an1aanqanluaﬂqs13 2 nsu?uUu dHulutkin
1an1aaqnamualwumu 1-2 Adv (Toma 85% An:aaaantdasiu 4 Asv malul 2026)

-@-Latest Implied Policy Rate  =¢=Krungthai GM
450 ¢

Krungthai Global
Markets expect 2x

Current Fed's
4.25 Fed's rate cuts in 2025

policy rate 4.25-4.50%

4.00 Market players
expect about 2x

3.75 Fed’s rate cuts
with some

probability of 3x

3.50 rate cuts in 2025

More Fed’s rate
3.25 cuts to arrive in
2026 until Fed's
policy rate reaches
3.00 3.00-3.25%

Policy Rate ™ 3M 6M 1Y 2Y

Region: United States =» Instrument: Fed Funds Futures =
Target Rate 4.50 Pricing Date 05/12/2025 =]
Effective Rate 4.33 Cur. Imp. O/N Rate

Meeting #Hikes,/Cuts %Hike/Cut Imp. Rate ﬂ Implied Rate A.R.M.
1\ -0.082 0.C i
-0.413
-1.069
-1.613
-2.231
-2.573
-2.987
-3.193
-3.472
-3.613
-3.828
-3.873
-3.845
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[ % |
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z Most Anticipated Earnings Releases
E ®EARNINGS s
9 W WHISPERS May 12,2025
Monday Tuesday Wednesday Thursday Friday

Before Open After Close Before Open After Close Before Open After Close Before Open After Close Before Open

MNDY RGTI !D- KRMN SPRY I CSCO I BABA AMAT CDRO

H : "2 = sljiet]n, o
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sssssssssss 1A A MATERIALS

- R Sianw
spertradar PI_@ % sea '] ll SONY IrisEnergy Walmart c AVA - Flowers

RMTI ASTS CYBR OKLO DT CRWV GAMB DOCS YSG
(©)ROCKWELL ; e CYBERARK £XokLo i dynatrace W CoreWeave gamang(@ "doximity WATSEN

NRG ACHR’ HMC GRAL STRR TMC DE TTWO BRC

o= . the
nrg N ARCHER HONDA GRA:L ;gStgrH metdf¥company @ 12 & BRADY
- : JoHNDEERE TASRNS

FOXA PNNT LUNR GEVO TCEHY NXT MRX SPCE Rﬂi ‘
Fox Sskennanthar INTUL'I"‘I:XESQ 3% gevo Tencent il 79 nextrocker M AREXﬂ‘ $ea e : [\ P
BEARINGS

1
CHGG HTZ UAA SURG NEON LAZR 7K KORE MHH

Chegg Hertz H S surgePays ®neonode LUMINAR m ZEEKR Ko RE BMAST=CH

UNDER ARMOUR

CTMX BLNK LSTR EXEL INVZ CSWC REE GLOB
x °
¢ v v [CISIW(C]
cviowx bl | wmeuse  exeuis | mnaviz - EETE RIE o van
PBR 8 CAPR S RRK BLK CSIQ KULR
.
= 38 . N
Seadn" My remane n @?Caprlc‘or rs‘TAR - Cana?ianSolar I KULR
VST canT A soiic JACK BRAG BAP
VLS [em SMITH
# ORGANI # 9 = | S BRAGG CREDICSRP
. microvast Camtek ‘ L HOMES e -
CEPU SMR HUYA VXRT SOWG FVR VWD XPON
=
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Asia Stocks, Currencies Bounce Back From Tariff Losses

" EMSCI AC Asia Pacific Excluding Japan Index - Last Price (R1) M Bloomberg Asia Dollar Index - Last Price (L1) [
94~
620
93-
600
L —
Y s =]
e 580 &
~ =
x —
Q (o]
© 91- 560 <
= o
90- 540
89~ -520
May  Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr  May
2024 2025
Source: Bloomberg Bloomberg @

Source : Bloomberg and Earnings Whispers
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FUKT 1s1wauuzti Wrautuaaramiss:Ivanurundutugivaaranaaasus siaviudaya
LASYFNIAKSTY Toataw: ansnuumla CPI tu3uii 13 wnuniAU ua: gaaMUan (Retail
Sales) Tu3ufi 15 wounAu O

*s1aviudayalAsugnaniludkul Aa staviudayalAsugio Sufusau 11U AiWluul nsaumsun3vd +/-1.0
SD wavAduuIn (USDTHB) thuksasid +/-0.2% lugivkavsusdaya 30 uii

Current .
USDTHB if +/-1SD
USDTHB
33.35 date data All Upside shock All Downside shock
13-May EU ZEW Survey 33.39 33.32
13-May US CPI Inflation 33.43 33.18
15-May EU GDP Q1/2025 & IP 33.47 33.16
US Empire Mfg. Index &
15-May Retail Sales & PPl & Jobless
Claims

15-May UsIP
16-May JP GDP Q1/2025
16-May US Housing Starts
16-May UofM Consumer Sentiment

Source : Bloomberg and Krungthai Global Markets
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qglau?unam1§uu.aan1sw'\'luamu Short USD kaviduaaaar$naaawannduuudvArdudio
v 15 Us:iud grdufuaaraaranaaaviamiisaniu: Short USD Taatawn: (jaduiidu
a2aais (DXY) T6uSudTun: aluu 100 20 Gatau (argrgnu Long DXY wsaunu Short
ussa1@nalbukan 2NNagns Trend- FoIIowmg) uan Nl ANUKIVNISIDSDINISAIS:KIY
arsgd Nu Ussa1AM ag1v du M1BIaKyuUssaMAluaaiamsidu uazmiRRiduluaaloaa

m1umc\m\mauuﬂuumsacmanluauamWQHawnsu (ihu 2 nsu) LwaUs AJVLASUTIND

Net Long USD L 1000
1320
40 0.4M=
*108.000
0.3M 1300
20
0.2M~ *106.000 50
. L
0.1M- = 104.000
. l I +1260
-20 04. -—— H L - v
I I »102.000
0.1M< -
Last Price
-40 = IMM$NET2 G Index - on 5/6/25 (L2) -0.185M =100.000
BEDXY Index (R2) 1238.86 S h S
% M Dxy Cur:cyex(RI) 101.598 N et (0] I"t U D DX | 1220
- CESIUSD Index (L1) -5.30
Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May
2024 2025

JIMM$MNET2 G Index (USD Net Futures Positions) Met USD positions Weekly 0BFEB2024-12MAY2025 Copyright@ 2025 Bloomberg Finance L.P. 12-May-2025 22:41:45

drynyitunin 1-month Risk-Reversals Tuaala Options d1kSu aslitbuaaaals Bloomberg
DXY (BBDXY) a:=naun wlauTuqamnaaalwuuuuaowounn dalvuaaaals UINTUIINGIV
rouktin @aaandaviumssunduivArduyaviduaaaals Avi Kinus:LGuain Z-score yav 1-
month Risk-Reversals glaufuaaraaindviiyuuavidvaudatducaaaiswaaunds mikdoi
TomaniBuasaasa:udvArdudald Kéaasdwioafunivgd Sideways

1320 Last Price [
B0 ke () i3 3000 1 Favor Call > Put o8
1300 F0.6000
P-0.4000
1280
P0.2000
1260 P-0.0000
BBDXY
1230500 Index (LHS) BBDXY 1-month oz
‘ Favor Put > Call Risk-Reversals oo
1220 L qmmm
{ M 7-5core(52) (.BBDXYRIM-G) —1.58] 2.00

N T NN Loco

Z- Score (52-week) N

May Jun Jul Aug Sep Oct Nov Jan Feb Mar Apr May
2024 2025
.BBDXYR1M G Index (BBDXY 1-Month Risk Reversals) 1M Risk Reversal lleekly 20APR2024-12MAY2025 Copyright@ 2025 Bloomberg Finance L.P. 12-May-2025 22:43:40

Source : Bloomberg
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futduinaiiAa Tu1uuc‘iun1sgiauri1uam\')uu1n (USDTHB) nauwidriiaouindu Kavtduuin
awisnnaaadauiavdaliiav sunzalsunuddiunv 33.00 vindaaaaals ua:lsu 33.30 uinda

adaa1s (Miknadtyryrtu Long USDTHB 9annaans Trend-Following)

Avi Tounulsuldududuuiund 33.00 vindaaaaais (uursutald 32.75-32.85 uindaaaaals)
a:u[uuuu:muamtga ag{uyiv 33.50 uindaaaaais (nuadiunalu 33.75-33.85 uanda
aaaais) nul 1s10av31 1BUUINga: lnaauTmaannaauaunu $1AINDVAT SIUTIV UssardnaLu
Hooida ago Tida:Uu WuFvalusaaaars HurauMKALd uazdukadudu usivs:a:Ful

----------------------------------- .%HB BGN Cumcyl— Last Price 33:475 I B0y
EMAVG (20) on Close 33i303
Tl EMAVG (50) on Close 33564 | i!'
EMAVG (200) on Close 34200 T
EE - : — | #____________ 34000
o e ey il —
i g
uspth ™™ = l_ m I
N REEreEE +33.000
(Daily Chart) m
Mo BaN
|- MRST 51.712 60
M Moving Average 42.9776 S O T ;.51.712
- IHB BG)N T o0
MACD(12,26) -0.1883 NP ===y | M
B = — e, — E

Feb 14 Feb 21

Feb 28 Mar 7 Mar 14

THB Curncy (Thai Baht Spot) Technical Candle Daily 10FEB2025-12MAY2025

A Global Macro Movers [

Singapore Dollar

+0.81
H+0.82

."M“rﬁ‘
L+0.63
Hungary Forint
+0.68 A
H+D.68 L+0.49
Czech Koruna
+0.64 e
H +0.64 L +0.45
Denmark Krone

+0.57
H +0.64

."M“rﬁ‘ .
L+0.39
British Pound

-0.53 "

H-0.47 L-0.77

Platinum Spot

-0.47
H-0.23

[
ol
. w
-‘-‘1-..- v

L-0.67
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Gold Spot
-0.80
H-0.35
China Renminbi NDF
+0.68 e
H+D.86 L+0.38
Canada Dollar
+0.62 ,.,...«mﬁ':
H+0.62 L+0.28
Buro

-0.56
H-0.38

el

L-0.83

e

L-0.65

Malaysia Ringgit NDF
+0.51 A
H+D.63 L+0.21

Coffes ICE

-0.45
H-0.31

l". e
. W
""1.__-_-"

L-0.52

Source : Bloomberg

\

Mar 24 Mar 31

Apr 8 Apr 15

Copyright@ 2025 Bloomberg Finance L.P.

(IS -

South Korea Won NDF
+0.77

H+0.83

."M“rﬁ‘
L+0.57

Mew Zealand Dollar
-0.65 i

H-0.48 L-0.65

China Offshore Ren..
+0.60 il
H+0.86 L +0.55

South Africa Rand

+0.55
H+0.70

."M“rﬁ‘ .
L+0.43
Morway Krone

+0.50 e
H+0.62 L +0.42

Colombia Peso

+0.44
H+0.62
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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