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Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral
Job Openings 7.192m

CB Cons. Conf. 86.0 Core PCE +2.6%y/y

us. GDP Q1/25 -03% Unemployment 4.2%
Cont. Claims 1.916m
Europe EU Unemployment 6.2% -
Asia- JP Ret. Sales -1.2%m/m
ifi CH Mfg. PMI 49.0 BOJ Policy Rate 0.50%

Pacific CH Non-Mfg. PMI 50.4
. BOT Policy Rate 1.75%

Thailand Mfg. PMI 495 -

Business Sentiment 47.1

Positive/Tightening This Week's Calendar

Fed Officials’ Comments
Earnings Season

FOMC Policy Decision (Thu)
Jobless Claims (Thu)

PCE +2.3%y/y

Nonfarm Payrolls +177k
ISM Mfg. PMI 48.7

ISM Services PMI 51.6

EU GDP Q1/25 +1.2%y/y
EU CPI +2.2%y/y

EU Core CPI +2.7%y/y
EU Investor Conf. -8.1

BOE & ECB Officials’ Comments
EU Retail Sales (Wed)
BOE Policy Decision (Thu)

CH Caixin Services PMI (Tue)
BNM Policy Decision (Thu)
JP Wage Growth (Fri)

CH Exports & Imports (Fri)

CH Caixin Mfg. PMI 50.4

MPI -0.66%y/y
Cap. Utilization 63.68
Net FX Reserves $ +0.1b

Earnings Season
CPI Inflation (Tue)
Consumer Confidence (TBA)

Notes: Positive readings indicate “Better” than expected economic data (“Higher” for inflation-related
data) and “Rate Hike" for central banks’ events; Negative readings indicate “Worse” than expected
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economic data ("Lower” for inflation-related data) and “Rate Cut” for central banks’ events: Neutral
indicate “Same” as expected economic data or “Unchanged” central banks’ policy rates. Net FX Reserves =
w/w change of foreign reserves and forward contracts.; US GDP is reported as %Annualized Q/Q.




Global Markets Tracker

T p— - 1D Wk ™ v 3y YTD  Forward —— - 1D Wk ™ v YTD
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
MSCI World 8493 17 30 1n3 126 1.7 17 175 WTI ($/bbl) 583 -16 -75 -18.7 -26.2 -18.7
MSCI DM 3,7246 17 29 122 126 mn7 12 185 Brent ($/bbl) 613 -1.4 -83 -18.2 -26.7 -17.9
MSCI EM 11333 19 33 45 9.9 55 63 19 Natural Gas ($/MMBtu) 36 43 236 -105 78.4 -0.1
MSCI EM ex.China 7.370.9 18 38 6.8 45 52 39 126 Gold ($/0z) 3,2405 0.0 -24 34 407 235
MSCI Asia ex.Japan 733.4 22 40 36 n9 55 49 126 Copper ($/mt) 9,385.7 16 0.1 -28 -2.7 85
MSCI ASEAN 692.6 17 45 9.4 16.6 46 37 131 Baltic Dry index 1,421.0 07 35 -4.6 -243 425
MSCI LATAM 21926 02 -01 .6 -6.2 6.6 210 93 Bloomberg Commod. Index 248.7 0.6 -11 21 49 42
Major Indices s 1D Wk ™ 1Y 3y YTD Forward 10yr Gc'iverment Yielr'is Last] A THA TR T A
(¢] (%) (%) (%) (%) (¢3] PE & Credit Markets Indices
S&P 500 5.686.7 15 29 122 124 128 -29 208 us 431 9 7 18 -27 -26
NASDAQ 100 20,1026 16 34 156 133 17.0 -41 24.6 Europe (Germany) 253 9 6 -19 -1 17
Russell 2000 2,0207 23 32 10.7 0.6 41 -9.0 243 UK 451 3 3 -13 22 -6
STOXX600 536.4 1.7 31 9.0 9.8 10.7 74 143 Japan 1.26 1 -8 -21 36 16
FTSE100 8,596.4 12 22 7.1 85 85 6.7 125 China 1.63 -0 -3 -19 -69 -5
DAX30 23,086.7 26 46 1.8 282 18.4 16.0 155 South Korea 2.60 2 -17 -105 -28
NIKKEI 225 36,830.7 10 51 9.0 -18 134 -6.8 18.4 Indonesia 6.88 0 -5 -13 -31 -12
TOPIX 2,687.8 03 37 83 09 15.0 -24 143 India 635 -0 -1 -13 -81 -4
Hang Seng 22,5047 1.7 27 -12 279 6.9 13.4 10.0 Thailand 190 1 -1 -4 -86 -40
HSCEI (H-Share) 8,2310 19 22 -1.8 321 93 14.2 94 Global Aggregate Bonds 4873 0 0 4 32 24
CSI300 (A-Share) 3,770.6 -0.1 -0.4 -22 81 0.6 -38 124 Global Investment Grade 2812 -0 -1 20 12
Vietnam VN-Index 12263 -0.0 24 14 22 -17 -31 9.4 Global High Yield 1,710.0 4 0 40 155 48
SET 1,199.0 0.1 45 7.6 -9.0 -6.9 -123 127 EM Bonds (Local FX) 155.3 1 2 4 12 7
Ja 6,815.7 07 31 6.3 -0.2 19 -2.0 10.7 CDX Investment Grade 643 -32 -2.1 -79 141 145
SENSEX 80,502.0 03 09 6.8 105 145 33 20.6 CDX High Yield 3924 -17.1 -126 -465 57.4 809
Sectors* Last i Lk e i B ) RERTEIC Currencies (Dollar Crosses) Last i Ik L 7 )
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
Cons. Disc. 3982 16 21 96 9.4 97 -5.2 195 Dollar Index 100.03 -0.2 06 36 40 -7.8
REITs 11933 13 39 79 1.6 -32 37 5 EUR 1130 0.1 -0.6 41 53 9.1
Tech./IT 715.6 17 43 17.0 129 176 -6.7 235 GBP 1327 -0.0 -03 20 5] 6.0
Utilities 1771 04 17 71 193 78 13 155 JPY 144.96 03 -0.9 30 6.0 8.4
Communication Serv. 1276 22 39 126 195 15.1 26 18.1 AUD 0.643 08 06 21 -2.0 40
Industrial 402.8 22 39 13.7 12.8 14.8 7.7 19.6 CNY 727 0.0 02 -0.2 -04 04
Infras. 2,528.8 0.8 22 65 26.6 8.6 123 15.8 KRW 1,401.0 25 29 44 -18 55
Material 3249 15 18 9.8 -23 11 Al 157 TWD 30.75 43 5.8 7.8 5.7 6.7
Energy 2373 14 0.1 39 -6.1 53 -01 122 INR 8455 -01 11 11 -13 13
Healthcare 356.8 1.7 1.8 43 1.0 41 29 165 IDR 16,438 08 24 17 =1 -19
Cons. Stap. 297.4 0.8 16 6.3 126 5.6 101 19.8 THB 33.09 13 14 36 n3 38
Financial 1935 1.8 29 122 269 16.4 89 126 SGD 1.300 1.0 12 35 43 5.1

Data as of 6 May 2025

Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index
Global 1G = Bloomberg Barclay Global Investment Grade Credits Index

Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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Fed Spectrometer

Date Time Event Voter?
(MH/H/N/D/MD)
Fed's Williams Gives Keynote Address
5/09/2025 17:15 . o N Y
in Reykjavik

Fed's Barr Gives Speech on Al and the
5/09/2025 17:45 MH Y
Labor Market

Fed's Kugler Gives Speech on
5/09/2025 19:30 _ H Y
Maximum Employment

Fed's Goolsbee Gives Remarks at Fed
5/09/2025 21:00 _ N Y
Listens Event

5/09/2025 22:30 Fed's Williams on Panel at Hoover N Y
5/09/2025 22:30 Fed's Waller on Panel at Hoover N Y
5/10/2025 6:45 Fed's Musalem on Panel at Hoover H Y
5/10/2025 6:45 Fed's Hammack on Panel at Hoover H N
5/10/2025 6:45 Fed's Cook on Panel at Hoover D Y
4.3600 t - I r k100100
T. USOANN: DECE?)Sz.EPI:é):x (R1) -3.068 IS M Serv : b -3.000
4,3400 .ﬁl‘S:’GSgl?l'\}F?sIﬁgix“(_L_l) :133;?2 PMI : 2 068
M DXy Cur:ncy (R2) 99.669 : e 100.000
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|
|

|
[ ] | -99.500
4.2200 0 | >-3.700
|
|
1 I
19:00 20:00 21:00 22:00 23:00 00:00 01:00 02:00 03:00 04:00 18:00 19:00 20:00 21:00 22:00
02 May 2025 05 May 2025
USOANM DEC2025 Index (WIRP Est Number of Moves Priced in for the US - Futures Model) #Fed Cuts w DXY v UST10 2 Days 15 Minutes Copyright@ 2025 Bloomberg Finance L.P. 05-May-2025 22:22:44

Source : Bloomberg and Federal Reserve
: MH = Most Hawkish, H = Hawkish, N = Neutral, D = Dovish and MD = Most Dovish
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E ’é EAR NINGS Most Anticipated Earnings Releases

for the week beginning

9 W WHISPERS May 05, 2025

Monday Tuesday Wednesday Thursday Friday
Before Open After Close Before Open After Close Before Open After Close Before Open After Close Before Open

;“. TG Therapeutics Q Palantir ( CELSIUS ‘SLP};I{I\]ICI;\. Uber A\ APPLOVIN 25 PELOTON SRtDiaceCstc Grernwie
) e ) shopify coinbase 1:DIBS

ARVANA

onsemi RIVIAN W q r m ConocoPhillips @ renaton ENBRIDGE

novo nordisk

i

>

Bucsune Hariaway oc hims hers ¥3 pAtADOG AMD :l

© gnl 3

axsome REALTY D INCOME ) DigitalOcean "TEMPUS tewq < CLIFFS DH\WaAUR mgo
10re
seovse  pellnng | Mamett ... & unity Quuts .22 | <Telos
0) Recursion everovore | PRIORITY  ARISTA | VESTRA - Sooomnsn | CRONOS - soundhound Par
fréshpet DVIFFR | Scowetaion  Assteroiobs | BARRICK | DurchBres Lo g f{“f arr | Algonauin
)) lobal t fl ’ 9 @
@ Tyson ) )quggpt globalpayments M Upstart eA oxy M affm embecta
BIONT=CH 2 Celanese %"’"’* oscar BBB Wolfspeed ESSENT
TECHNOLOGIES
cNA & The Clrox Compeny AD%A _____ BONGE a:Catalyst sl £ Innodata gogo
http://eps.sh/cal © 2025 Earnings Whispers

Range * CQl Ending: 2/16/2025 - 5/15/2025 Periodicity v

Surprise
Se«*tc:r {BICS] F{epu wrted Sales Surprise Earnings Surprise

Source : Bloomberg and Earnings Whispers
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Range « (01 Ending: 2/16/2025 - 5/15/2025 Periodicity v
STOCK EXCH OF THAI INDEX
Surprise Growth
Sector (BICS) Sales Surprise Earmings Surprise
11) All Securities ) 3 —
13 > Materials
13 > Industrials
14 > Consumer Staples
15 » Energy
16) > Technology
17) > Consumer Discretionary
18 > Communications
2
2
2
2

[ T o o TR T L Y Y S |

=
fa

19 » Fnancials
20 » Health Care
1) » Utilities

17 » Real Estate

d 2 =

Range v ing: 2/16/2025 - 5/15/2025 Periodicity v
STOCK EXCH OF THAI INDEX
Surprise Growth

Sector (BICS) Sales Growth Earnings Growth
11) All Securities ? 3 —
17 > Materials 4 /77 —
13 » Industrials
14 » Consumer Staples
13 » Energy
16 > Technology

Communications
Financials
Health Care
Utilities

Real Estate

19
19
20
2
b

>
>
>
>
17 » Consumer Discretionary
2
2
2
2
2

| R T S N I T S S I S

= M SET Index - Last Price 1

——
L ——
- __._-l-__.__

I ——
Lo [
. - i

SET Index (Daily Chart)

M Percentage of x » 50 Day Moving Avg-.(L1) 48.05
. Percent of 200 Day Moving Average (R1)

#stocks > HB0MA

Jan 31 Feb 7 Feb 14 Feb 21 Feb 28 Mar 7 Mar 14 Mar 24 Mar 31 Apr 8 Apr 16 Apr 22 Rpr 30

SET Index (Stock Exchange of Thailand SET Index) Mkt Breadth Daily 27JAN2025-04MAY2025 Copyrighte 2025 Bloomberg Finance L.P. 04-May-202!

Source : Bloomberg and TradingView
—S \
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FUQKD wiie: uswmuuauamsuananamtgua duowans:nudaaaraasgviddadary liuan
un NN wlau?unammss Jon:nuwumu?umunamnaaﬂsus Wamsus:yu

ATU: nssumsuTauwmsmuuausmmsnawaﬁsaq (FOMQO) Foa: nuaasué’iuu:usn 01.00 u.
mwwas:inAlna tusui 8 woumau G

*s1gviudayatasugnanludikul Aa sr1aviudayalAsydng dufusau 1U AWMU nsaumisun3ivdd +/-1.0
SD yavrAtduuIn (USDTHB) L1iiuksSasi +/-0.2% tugivkavsusdaya 30 uiii

Current .
USDTHB if +/-1SD
USDTHB
32.85 date data All Upside shock All Downside shock

06-May CH Caixin Services PMI 32.85 32.81
07-May EU Retail Sales 32.90 32.79
08-May FOMC Policy Decision 33.01 32.73
08-May BNM Policy Decision 33.03 32.69
08-May US Jobless Claims 33.09 32.64

wlau?unamnaaaUsuaqnnumqm\mauuﬂuumsamamuauamWn hausw\nuuaua
msuanaahsaq naaaaanumnnmn Tqaman mau?unamds lWun quamaqnamuaTnsn
3 asv Wil sndivrauktifaaratsain 1an1aaqnamuaﬂnu1nn31 3 asv Wi

Regmn UI'IIttHj States = Instrument: Fed Funds Futures =
Lt 4,50 Pricing Date 05,/05/2025 =]
Effective Rate 4.33 Cur. Imp. O/N Rate 4,320

Meeting #Hikes/Cuts %Hike/Cut Imp. Rate A Implied Rate A.R.M.
-0.019 4,325
-0.328
-0.950
-1.709
-2.370
-3.068
-3.460
-3.896
-4,120
-4.371
-4.530
-4.710
-4.830
o e |
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wlauYunamuunumuhuuwuamu Short USD aus: nu?namamnummnoms Unwind JPY-
Carry Trade tuUnau ni msaaumuamounaaa1515umnqauu1u aIWN1I: qusunnmaau
yavaaramsLouansyd annusw\nuuauamsuanaahsaq fingagaanuidniiAauiniu
(Economic Surprise Usumauuu) adiv munaamsmamwurgnnuwumu Two-Way
Volatility uunuuu:l'uumsmluuul'uuwmsmuauahsaq s1avIudayalAsyINDaKsgd ua:
n:=aaianistoulagasiu

Net Long USD

- 110.000 L1320

40 0.4M-

=108.000
0.3M+

20

0.2M = 106.000

1280

0.1M-

> 104,000
. ' I 1260
20 om—-— H . BN
=102.000
1240
-0.1M-
v Last Price
-40 M IMM$NET2 G Index - on 4/29/25 (L2) -0.175M .
g o Net Short USD DXY
W DXY Curncy (R1) 99.706 L
-0.2M CESIUSD Index (L1) -8.60
Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May
2024 2025
JIMM$NET2 G Index (USD Net Futures Positions) Net USD positions Weekly 08FEB2024-05MAY2025 Copyright® 2025 Bloomberg Finance L.P. 05-May-2025 22:39:31

uanikiiaminmisnaagaiwuaniu: Net Short USD datiiav &ryryrruain 1-month Risk-
Reversals fuaaia Optlons d1KsSu quumuqaams Bloomberg DXY (BBDXY) a:naun §
tdufuaaraiiyuuavidvau datbuaaaals u1nuua1nznonaunu1 ad1vlsAd 1s1uavn mau'tu
aa1alyuuavIEvaudalbuadaaIsSWands tjaus:1uDIn Z-score vavdyryrrudonan miA
msdauAiavuavivuaaaarsardiinaav kiailamana:iumssunduivArduvavisuaaaans

1320 Last Price
. -0.!
JEEeEs s oo
w7 Favor Call > Put o 6000
P-0.4000
1280
=0.2000
1260 - 0.0000
1240 BBDXY F-0.2000
‘ Favor Put > Call Index (LHS) BBDXY 1-month f--0.4000
1221.5900 .
Risk-Reversals =0
‘{ M 7-Score(52) (.BBDXYRIM G) -2.4666}
Z-Score (52-week) o e
May Jun Jul Bug Sep Oct Nov Jan Feb Mar Apr Mary
2024 2025
.BBDXYR1M G Index (BEDXY 1-Month Risk Reversals) 1M Risk Reversal leekly 204PR2024-05MAY2025 Copyright@ 2025 Bloomberg Finance L.P. 05-May-2025 22:44:26

Source : Bloomberg

GLOBAL
%97 MARKETS




tuisvinatAa TuwudumsudvAlvavivuun (USDTHB) nauuimavuindu Kdvuwuuinudv
AudalliavduavudydiviuAnsnkiuui Noid lsunursulavduavuiund 32.75-32.85 uinda
a2aa1s (uursunalu 32.50 u1nnaqaaa1s) a:u[vuuu:muamrga aa?umu 33.00 unada
a2aais (wulrdrunald 33.30- 33.40 uindaaaaais) nul 1s1uavi LouuINga: tndaulkd
aannaauaunu ussmanamuﬂmama agv 1GuKaludu sauiiv s1AnavA Tugivd

owmsuUs:idudlanaans Trend-Following mumnauaa'fuuu:l'uuuuomuu KSaadvlaan
un3vdl Sideways aun3j1 WwuuIN:awIsnnaunidauAin:alsu 33.50 uindaaaaals 1d3nAsu

------------------------------------- .'THB ¢ = n 35.000
urncy - Last Price 32.891
EMAVG (20) oniClose 33.475
M EMAVG (50) oniClose 33.685 -
EMAVG (200) on Close 34.279
. ._+FT I s
ﬂ ---+4--I-| l*-- o S
- H 1
5 li*l'““"'"*l
! - ..... &%
THB 70
| mRst 36.5636 60
| M Moving Average 42.3404
e " 0.20
| WMACD(12,26) -0.1861 ‘ S bl
M sig(9) 021427 ; — = : ;
{ i -0.0435- e E | )3 S e
Feb 7 Feb 14 Feb 21 Feb 28 Mar 7 Mar 14 Mar 24 Mar 31 Apr 8 Apr 15 Apr 22 Apr 30

THB Curncy (Thai Baht Spot) Technical Candle Daily 01FEB2025-05MAY2025 Copyright® 2025 Bloomberg Finance L.P. 05-May-2025 22:49:26

A Global Macro Movers

Singapore Dollar

+0.82 Py d
H+0.832 L +0.60

South Korea Won
+0.68 Yy
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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