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aovamnmswamamaﬂhnssuua N1ANISUSNS (S&P
Manufacturing & Services PMIs) t8auwwiau saufiv
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wsaunuuu mauTumama safiaomunN8aUnavyavussal
[3rsthAwa uanand Wlaulunalad:sadu s1EvIUKa
Us:Naumsyavussa1UsEnaan:iiau Taglawissieviuna
Us: naumsuauussmhumnq Ty asihv Tesla ua:
Alphabet va:dowans:nudausseiniAtuaalanisiould

NuﬂTsU - graufuaaad:saus:ldunAnvulauIgnisLou
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Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral
u.S. I(ZZr;?..?faTrr/1$.885m Retail Sales +1.4%m/m
Europe EC8 Depo. Rate 225% UK Core CP1 +3.4%y/y
Asia- ji F;F;)%rrt:’sg%/);/ /3; BOK Policy Rate 275%
Pacific o JP Core CPI +32%y/y
Thailand - -

Positive/Tightening This Week's Calendar

Fed Officials’ Comments
Earnings Season

S&P Mfg. & Services PMIs (Wed)
Fed Beige Book (Thu)

Init. Jobless Claims 215k

BOE & ECB Officials’ Comments
EU/UK Mfg. & Serv. PMIs (Wed)
GER IFO Business Climate (Thu)
UK Retail Sales (Fri)

CH GDP Q1/25 +5.4%y/y
CH Ret. Sales +5.9%y/y
CH IP +7.7%y/y

CH FAI +4.2%y/y, YTD

PBOC LPR-1y/5y (Mon)

JP Mfg. & Serv. PMIs (Wed)
Bl Policy Decision (Wed)
JP Tokyo CPI Inflation (Fri)

Earnings Season

Net FX Reserves $ +4.5b Exports & Imports (TBA)

Notes: Positive readings indicate “Better” than expected economic data (“Higher” for inflation-related
data) and “Rate Hike" for central banks’ events; Negative readings indicate “Worse” than expected
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economic data ("Lower” for inflation-related data) and “Rate Cut” for central banks’ events: Neutral
indicate “Same” as expected economic data or “Unchanged” central banks’ policy rates. Net FX Reserves =
w/w change of foreign reserves and forward contracts.; US GDP is reported as %Annualized Q/Q.




Global Markets Tracker

T p— - 1D Wk ™ v 3y YTD  Forward —— - 1D Wk ™ v YTD
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
MSCI World 7934 0.1 04 -5.6 89 7.1 -5.1 16.6 WTI ($/bbl) 647 35 77 -43 -21.8 -9.8
MSCI DM 3,476.1 0.1 0.1 -5.6 89 7.1 -5.7 175 Brent ($/bbl) 68.0 32 73 -4.4 =221 -89
MSCI EM 1,068.6 0.1 22 -5.3 9.5 25 0.1 ns Natural Gas ($/MMBtu) 32 -0.1 -8.8 -19.2 89.5 -10.7
MSCI EM ex.China 6,939.4 0.2 26 -31 18 16 -22 121 Gold ($/0z) 33269 -05 47 109 409 26.8
MSCI Asia ex.Japan 688.9 0.2 23 -6.2 124 28 -1.6 121 Copper ($/mt) 9,161.0 -01 17 -6.5 =315 59
MSCI ASEAN 648.8 03 38 -09 129 17 -34 125 Baltic Dry index 1,261.0 16 -0.6 -233 -33.0 26.5
MSCI LATAM 2,047.8 0.0 35 -2.8 -8.8 -04 123 8.6 Bloomberg Commod. Index 251.8 05 32 -20 47 55
Major Indices s 1D Wk ™ 1Y 3y YTD Forward 10yr Gc'iverment Yielr'is Last] A THA TR T A
(¢] (%) (%) (%) (%) (¢3] PE & Credit Markets Indices
S&P 500 5282.7 0.1 03 -6.7 7.8 8.0 -9.8 193 us 432 0 -16 4 -31 -24
NASDAQ 100 18,258.1 0.0 -05 -75 8.0 109 -129 223 Europe (Germany) 247 0 -10 -34 =3 n
Russell 2000 1,880.6 09 27 -85 -21 -05 -15.4 224 UK 457 0 -19 -8 29 -0
STOXX600 506.4 -0.1 39 =73 49 6.7 08 135 Japan 1.29 -2 =2 -21 42 19
FTSE100 8,275.7 0.0 46 -39 86 65 26 mns9 China 1.65 -0 -1 -24 -61 -3
DAX30 21,2059 -05 31 -7.4 19.6 135 6.5 142 South Korea 2.62 -3 -8 -18 -95 -26
NIKKEI 225 34,7303 10 34 -7 -46 10.2 -122 172 Indonesia 6.95 0 -9 -4 -2 -5
TOPIX 2,559.2 11 37 -7.8 -02 126 -7 135 India 6.37 -2 -7 -32 -82 -39
Hang Seng 21,395.1 1.6 34 -9.6 381 53 75 95 Thailand 1.88 -5 -10 -25 -82 -42
HSCEI (H-Share) 7,897.4 15 30 -96 439 85 92 9.0 Global Aggregate Bonds 485.6 0 5] n 34 22
CSI300 (A-Share) 3,7725 0.0 0.6 -36 101 0.8 -39 123 Global Investment Grade 279.7 0 3 3 21 n
Vietnam VN-Index 1.219.1 02 -03 -7.8 5.6 -22 -37 93 Global High Yield 1,687.3 0 27 -13 155 25
SET 1,151.0 0.8 58 -24 -10.2 -91 -16.2 120 EM Bonds (Local FX) 1532 0 1 2 10 4
Ja 6,438.3 06 29 44 -5.1 -0.2 <75 104 CDX Investment Grade 70.0 0.0 -3.0 1.8 15.8 202
SENSEX 78,553.2 20 5.8 21 89 121 08 19.8 CDX High Yield 4242 0.0 -6.4 814 67.1 127
Sectors* Last i Lk e i B ) RERTEIC Currencies (Dollar Crosses) Last i ek L 7 )
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
Cons. Disc. 368.7 01 -09 -6.5 6.6 35 -123 181 Dollar Index 99.23 -0.1 -09 39 -6.5 -85
REITs 11475 -0.0 42 -19 10.8 -15 -03 5 EUR 1139 02 03 41 7.0 10.0
Tech./IT 638.7 0.0 -28 -9.9 6.8 16 -16.8 214 GBP 1330 0.2 16 23 69 6.2
Utilities 1732 0.0 30 27 215 53 85 15.3 JPY 142.18 02 1.0 5.0 88 10.6
Communication Serv. 116.7 0.1 -1.0 -6.5 13.6 10.1 -6.2 17.2 AUD 0.638 -0.2 14 03 -0.7 31
Industrial 3763 0.1 1.8 -4.1 85 10.0 04 18.6 CNY 7.30 -0.0 -01 -1.0 -0.8 -0.0
Infras. 2,490.0 0.1 31 23 282 6.2 10.6 15.8 KRW 14228 -04 -02 20 -35 39
Material 3118 -0.0 18 -38 -5.2 -22 27 153 TWD 3262 -04 -04 11 -07 05
Energy 2338 0.0 39 -8.8 -8.8 49 -17 19 INR 85.38 04 15 17 -22 03
Healthcare 3437 0.1 03 -6.8 -04 06 -09 16.1 IDR 16,877 -03 -05 =27 -4.1 -4.4
Cons. Stap. 295.0 0.0 25 48 14.2 37 88 19.7 THB 33.41 -0.1 04 0.6 10.2 28
Financial 1824 0.1 24 -38 221 1.6 23 121 SGD 131 0.0 0.6 15 39 42

Data as of 20 April 2025

Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index
Global IG = Bloomberg Barclay Global Investment Grade Credits Index

Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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Wiaufuaaradzsadamunaaunavuavussaitnkinniwa uantkiianinsiaviuasunia:
iAsygnoadInussauwaaiviaivg (Fed Beige Book)

nuu mau?unammuuaun quuTamasn 47% na muriu1acmanlua| 4 nso ?uUu uazidloma
S1) 90% Aoz munmaoqanluulwumuam nso TuUskth

. Fed Spectrometer
Date Time Event Voter?
(MH/H/N/D/MD)

4/21/202519:30 Fed's Goolshee Appears on CNBC N Y

Fed's Jefferson Speaks at Economic
4/22/2025 20:00 " . N Y
Mobility Summit

Fed's Harker Speaks at Economic
4/22/2025 20:30 . . H N
Mobility Summit

Fed's Kashkari Speaks in Moderated
4/23/2025 0:40 . _ H N
Discussion

4/23/2025 1:30 Fed's Barkin Speaks in Fireside Chat N N

Fed's Kugler Speaks on Monetary
4/23/2025 5:00 . o N Y
Policy Transmission

4/23/2025 20:00 Fed's Goolsbhee Gives Opening Remarks N Y
4/23/2025 20:30 Fed's Musalem Gives Opening Remarks H Y
4/23/2025 20:35 Fed's Waller Gives Opening Remarks N Y
Fed's Hammack Speaks on Balance
4/24/2025 5:30 MH N
Sheet
Fed's Kashkari Speaks in Moderated
4/25/2025 4:.00 . _ H N
Discussion

Source : Bloomberg and Federal Reserve
: MH = Most Hawkish, H = Hawkish, N = Neutral, D = Dovish and MD = Most Dovish
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Most Anticipated Earnings Releases

|-TAIL CORPORATION PCL

Source : Earnings Whispers and TradingView
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NEQS ] amﬁswmuﬁauamsuuﬁaﬁ:ahﬁtghiumu'n NJ1 1S1U3LULIIN AISSIIVAIURU
mu?uUJ\mamnaaususuauaswmuuauamsuanauaoahsaq 2¢v vl S&P PMI nmiAn1s
WanaOaIKNSSUILANIANISUSNIS Foo: nuaasu:ﬂuu:osn 20.45 u. mwvaws:inaAlng

*s1aviudayalAsugnaniludikul Aa staviudayalAsugio Sufusau 10 AWuwl nsaumsun3vdd +/-1.0
SD wavAduuIN (USDTHB) thuksasid +/-0.2% tugivkavsusdaya 30 uii

Current .
USDTHB if +/-1SD
USDTHB
33.25 date data All Upside shock All Downside shock
21-Apr US Leading Index 33.28 33.21
23-Apr JP Mfg. & Serv. PMIs 33.31 33.19
23-Apr Bl Policy Decision 33.36 33.15
US S&P Mfg. & Serv. PMIs &
23-Apr 33.42 33.09
New Home Sales
US Durable Goods Orders &
24-Apr .
Jobless Claims
24-Apr US Existing Home Sales

Source : Bloomberg and Krungthai Global Markets
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Tuwmnnuna 1s1a9u5U3 lwwudunisudvAlvavivuuin (USDTHB) auumaoau N31NISudv
muuuaomuumqa nnu-aaauumtvuuu:suannrg 33.00-33.10 uindanaaas laaluFUakd
muu1na'ﬁnwurgusunoquwuaaumum nlwajssnssudraisuluwalinuussaitinavnu
dwsd udmnisuninansaudvAinzalsudonanld uusuaAyialuszagund 32.80 uin

aaaaaals

aliv KINIBUUINAWISNFAUAIN: aluu 34.00 uindaaaaals 5 Td3nASY avazfiausdunInid
nauauuﬂuumsaaumauannsu mwmsuUs:idudanaans Trend-Following (dryryituoin
naunsUs innd Una:RawarauaalugivmsindaulkilsAAnio KEa Sideways)

] 6 THE BGN Curncy — Last Price 33.260 i AL
i : EMAVG (20) on Close 33.748 g .
1 —Li Tl EMAVG (50) on Close 33.854 g U S DTHB
+ . EMAVG (200): on Close | 34,356 5 . n i DAFT

q

L e T ) (Daily Chart) .47 | =
-*I.ﬁ—*ﬁﬁ**.--r- | ---+$i._‘l_!i\ i ‘—.i;_ 33.:743

THB BGN
- MERST 9.0936 Poitay i § -
M Moving Average 51.1371 — IR RN = - = I
1 THBBGN
W MACD(12,26) ~0.1499 e [
- ~ - e e B S P e I—— ¥ _EF, - oo
0 B _._.———'_'—_- - 209
| =r5\1 59) -0, 1198 L - |ml § -0.0398
- L -0.1499
; L
Jan 15 Jan 22 Jan 31 Feb 7 Feb 14 Feb 21 Feb 28 Mar 7 Mar 14 Mar 24 Mar 31 Apr 8 Apr 15 Apr 22
2025
THB Curncy (Thai Baht Spot) Technical Candle Daily 12JAN2025-21APR2025 Copyright® 2025 Bloomberg Finance L.P. 21-Apr-2025 07:12:27

Estimated Dividend Payment to Foreign Investors (Bn. THB)

7
6 For 21-25 Apr. week,
estimated dividend
5 payment could be
around 10 Bn. THB
4
3
2
0 — ] . m

Source : Bloomberg
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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