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Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral

CPI +2.4%y/y

Core CPI +2.8%y/y B
Us. PPl +2.7%y/y

UofM Cons. Sent. 50.8

UK Wage Growth +5.6%

Europe GER ZEW Survey -14.0 UK Unemployment 4.4%
. RBNZ Policy Rate 3.50%
Asia- BSP Policy Rate 5.50% i
Pacific RBI Policy Rate 6.00%
CH CPI -0.1%y/y
Thailand Consumer Conf. 56.7 -

Positive/Tightening This Week's Calendar

Init. Jobless Claims 223k
Cont. Claims 1.850m

ST Inflation Exp. 6.7%
LT Inflation Exp. 4.4%

Fed Officials’ Comments
Earnings Season

Retail Sales & IP (Wed)

UK CPI Inflation (Wed)

U= ECB Policy Decision (Thu)

CH GDP Q1/2025 (Wed)

JP Exports & Imports (Thu)
BOK Policy Decision (Thu)
JP CPI Inflation (Fri)

JP PPl +4.2%y/y
CH Exports +12.4%y/y

Net FX Reserves $ +1.1b

Notes: Positive readings indicate “Better” than expected economic data (“Higher” for inflation-related
data) and “Rate Hike" for central banks’ events; Negative readings indicate “Worse” than expected
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economic data ("Lower” for inflation-related data) and “Rate Cut” for central banks’ events: Neutral
indicate “Same” as expected economic data or “Unchanged” central banks’ policy rates. Net FX Reserves =
w/w change of foreign reserves and forward contracts.; US GDP is reported as %Annualized Q/Q.




Global Markets Tracker

Market at a Glance Last 10 Wk ™ B 3 YD~ Forward Commodities Last 10 Wk ™ s Yo
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
MSCI World 800.6 13 7.8 -4.0 7.7 7.4 -43 16.7 WTI ($/bbl) 614 -0.1 31 -85 -28.1 -143
MSCI DM 35142 12 8.0 -39 7.7 74 -47 176 Brent ($/bbl) 64.8 -0.2 31 -8.2 -28.1 -13.2
MSCI EM 1,060.2 1.4 5.7 -5.0 5.8 14 -0.7 ns Natural Gas ($/MMBtu) 33 -11 -5.1 -19.8 94.6 -9.4
MSCI EM ex.China 6,839.0 11 56 -21 =213 09 -3.6 12.0 Gold ($/0z) 32221 03 8.0 8.0 352 228
MSCI Asia ex.Japan 682.0 13 5.7 -5.9 82 16 -2.6 121 Copper ($/mt) 9,157.0 -04 53 -5.9 -19 5.8
MSCI ASEAN 632.8 12 6.5 -31 74 07 -59 123 Baltic Dry index 1,282.0 06 -45 -232 -25.9 28.6
MSCI LATAM 2,031.2 26 6.8 -26 -11.0 -09 n2 8.6 Bloomberg Commod. Index 2471 -0.0 39 -34 30 35
Major Indices e 1D Wk ™ v 3Y YTD Forward 10yr Gx?verment Vielt.is Last] A TRA TR T A
(%) (%) (%) (%) (%) (%) PE [l & Credit Markets Indices
S&P 500 5,406.0 0.8 85 -4.0 82 8.8 =77 19.6 us 437 0 8 6 -23 -19
NASDAQ 100 18,889.5 05 105 -41 75 n7 -9.9 228 Europe (Germany) 254 2 -10 -34 10 17
Russell 2000 1,880.9 11 6.8 -79 -35 -07 -153 222 UK 464 -1 4 -2 M 8
STOXX600 505.9 12 39 -6.9 35 6.8 07 134 Japan 137 3 n -15 51 27
FTSE100 82105 09 38 -4.6 6.8 63 17 n7 China 1.66 -1 -1 -19 -62 -2
DAX30 21,1939 11 45 -7.8 17.6 14.4 6.5 14.2 South Korea 2.66 -3 -2 -15 -90 -21
NIKKEI 225 34,2675 0.8 38 -6.8 -11.0 103 -134 16.9 Indonesia 6.97 -6 -1 -1 31 -3
TOPIX 25134 10 33 -6.5 -6.5 126 -8.8 132 India 6.41 -3 -3 -28 -76 -35
Hang Seng 21,466.3 02 6.7 -104 354 4.0 79 95 Thailand 199 1 n -17 -76 -32
HSCEI (H-Share) 7.982.9 02 74 -10.0 427 6.8 103 9.1 Global Aggregate Bonds 483.7 3 8 9 32 20
CSI300 (A-Share) 3,761.2 0.1 30 -6.1 95 -09 -42 122 Global Investment Grade 278.4 2 4 3 20 10
Vietnam VN-Index 1,227.8 -11 84 -7.4 27 -4.0 -30 9.4 Global High Yield 1,677.2 17 28 -20 145 15
SET 11287 -05 -29 -36 -16.2 -95 -18.2 n7 EM Bonds (Local FX) 152.7 1 2 1 9 4
Ja 6,441.7 11 74 05 -1.7 -0.0 -15 104 CDX Investment Grade 701 -09 -10.9 16.2 12.6 203
SENSEX 76,7349 21 1.8 39 6.0 1.0 -16 194 CDX High Yield 4219 -39 -53.9 789 521 105
Sectors* Last Iy WK L o & L fovaid Currencies (Dollar Crosses) Last s Tk L 7 )
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
Cons. Disc. 374.7 07 73 -49 53 40 -109 183 Dollar Index 99.90 02 =50 37 -6.0 =79
REITs 1,125.5 22 7.1 -37 6.8 -73 -22 5 EUR 1132 -03 33 36 6.5 93
Tech./IT 661.7 0.7 ns -6.3 47 128 -13.8 222 GBP 1322 0.2 36 18 6.2 56
Utilities 171.0 17 6.3 21 218 48 71 15.2 JPY 142.94 0.1 23 44 79 10.0
Communication Serv. n8.7 07 6.5 -4.8 138 92 -4.6 173 AUD 0.638 08 7.0 -0.1 -1.0 31
Industrial 375.9 17 83 =3/, 6.3 104 03 18.6 CNY 7.32 -01 03 -12 -11 -0.2
Infras. 2,457.8 17 6.2 19 279 59 9.2 15.6 KRW 1,426.9 -03 39 12 -30 36
Material 33 17 92 -41 -6.5 -27 26 152 TWD 3250 -02 16 16 -03 09
Energy 2271 10 36 -86 -11.9 37 -45 14 INR 85.77 03 0.6 12 -27 -0.2
Healthcare 3484 17 42 -45 05 09 05 16.0 IDR 16,827 -0.2 04 -25 -5.8 -4.1
Cons. Stap. 2924 16 6.6 39 14.8 38 78 195 THB 3355 02 40 0.1 95 24
Financial 1813 17 6.9 -2.7 215 1.6 17 121 SGD 1317 -01 28 1.0 35 37

Data as of 16 April 2025

Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index
Global 1G = Bloomberg Barclay Global Investment Grade Credits Index

Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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wWiduluaaiaa:sadamutaaunavuavussadkinnwa lagiawizus:siutwa Jerome Powell
nunalvANUNvIaKans:nudalAsygnaaksyd mnulavianisAmivavsguia Trump 2.0

Taadga Kiivlu Board of Governors uauiwa Christopher Waller Taus:iijuuusliy
IAsuZNDaksyd uaznAnvulavianisisuyaviwa sInwans:nuyavulavignanuniunisA1uav
Sguraanksyd Wu 2 nstii

Toatunstii 1 “Large Tariffs” zmansmwmlmlaaaamausn 25% LASUYINIAKSTY
uwlius:aadiav Iouans1msa1u\nua1mwuauuuuoLau a:uansuuunWanwuauuu?nas Qu
5% riaufiD:naaay:aadlav Ioamnmsuanaahsaq ytaadlavkun au1aamu1am: LASUIND
nanaa mv Christopher Waller lKuAISN lenlUunauaqnanluuTms:uuua acmanlual
pinn3AtAays:ioul3

uruzifunstin 2 “Smaller Tariffs” AdasymBudaAaa:aghs:au 10% (Universal Tariff)
a:uumsmsmumuunmauq 2:ngaagnantaniu nv Chrlstopher Waller Us:iijuin
Wans:nUYINLASUFNuA: ansuoumlaa Gaan3nsdii 1 agoikuldda laadasiSutWaaa
auuuas duund 3% naufia:naaav:aadrav MiKwWalisuludavisviulsuanaaniiald Taa
msacmanluamamouu?uu:onsuhauuauu 2025

Al Hidufuaaiadivuavi1 iwailomasid 40% Aszduktnanaanida 3 Ao WUl uaza1m
usthacaanatwuiansn 1 Ao Tulk

Fed Spectrometer

Date Time Event Voter?
(MH/H/N/D/MD)

4/16/2025 6:10 Fed's Cook Speaks at Alumni Event D Y
Fed's Hammack Speaks in Moderated

4/16/2025 23:00 MH N

Q&A

Fed's Powell Speaks to Economic Club

4/17/2025 0:30 _ H Y

of Chicago

Fed's Schmid Chats With Fed's Logan

4/17/2025 6:00 MH Y

on Economy, Banking

4/17/2025 22:45 Fed's Barr Speaks in Fireside Chat N Y

Fed's Daly Speaks in Moderated
4/18/2025 22:00 . H N
Conversation

Source : Bloomberg and Federal Reserve
: MH = Most Hawkish, H = Hawkish, N = Neutral, D = Dovish and MD = Most Dovish
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Most Anticipated Earnings Releases

for the week beginning

E ®<EARNINGS

9 W WHISPERS April 14, 2025
Monday Tuesday Wednesday Thursday Friday
Before Open After Close Before Open After Close Before Open After Close Before Open After Close Before Open
fpiiin | oo =  uwwreo® | ASML de NETFLIX
Alcoa
M&T Bank {LB) Interactive Gbancorp <> BankOZK UNITEDHEALTH GROUP . MARTEN
2 FirstBank C l I Brokers
Finnac‘e fohmronsfohmon a Abbott f Huntington
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. -
= oY
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0] P, -
IKORE ® . DRHORTON
hl+ RENTHE RURWAT I}ﬁ{;& H@’\”E oY AR BR O N e GREAT SOUTHERN D-RHORTON
health in tech
X BioStem ERMI 5 Autoliv Q"
SRNGLNRLS Zhibao Tech GAMESOUARE == Roxford
)
PIONEER | % Citizens Simmons @
'POWER SOLUTIONS H O O K E R
OmnicomGroup BYEIRST HORIZON ESL GREEN FIFTH THIRD B
TV CoRP
http://eps.sh/cal © 2025 Earnings Whispers

v
NDEX
Surprise
Sertc:r {BICS]

C01 Ending: 2/1 Periodicity v
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34 /500

Sales Surprise Earnings Surprise

Source : Earnings Whispers and Bloomberg
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wiFUmKG a1vilsranudayaiAsugiofdAnylivinin n31 iswauuti1 AISs:I0ANURL
wiufugivoaranaaasusdayasiaviudayalAsygnovavaksgd ad1v aaanuan (Retail
Sales) wauiluiAu uziv 19.30 u. yavAuduwsl owaWs:inAlng

*s1aviudayalAsugnaniludkul Aa staviudayalAsugio Sufusau 11U AiWluul nsaumsun3vd +/-1.0
SD wavAduuIn (USDTHB) thuksasid +/-0.2% lugivkavsusdaya 30 uii

&

Current .
USDTHB if +/-1SD
USDTHB
33.45 date data All Upside shock All Downside shock

16-Apr US Retail Sales 33.54 33.40
16-Apr usiIp 33.56 33.35
17-Apr BOK Policy Decision 33.59 33.30
17-Apr ECB Policy Decision
17-Apr US Jobless Claims

Source : Bloomberg and Krungthai Global Markets
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1a Yunamuunuuamu ans Net Short USD kavadnuuGatiovaviduasaals siuiv

Q SweaaKsgd ma\mnaunaau 2InANUNvIanans:nudInulaviafianunIvNIsSAIYaVAKS T
noil 1s1wavN wlau?unamna\ﬂuTnuuuuaunumauun (amu.[qasnuTuTqlwuuu?umqu
munuuamuuuuamtg) mThmunaamsmamwutgmwwuw)u Two-Way Volatility dunu
uuwldumsanduulavianisAmyavansgd swmuuagamsugnaahsgq lnass1gviuna
Us:naunisyavussaiusynaan:tiau

r ﬂll cz.-

= 110.000
1320

40 0.444

0.3M+

20

‘ Net Long USD [0 10

0.2M+ - 106.000

1280

0.1M-

> 104.000 1560
o —
il -11465.0000 |
"\ / BBDXY R
-0.1M+ .
Last Price
-40 M .IMM$NET2 G Index - on 4/8/25 (L2) -11469.0000
M BBDXY Index (R2) 1226.92
M DXY Curncy (R1) 99.852 S h U S
pl=t CESIUSD Index (L1) -18.30 N et (0] I‘t D
Feb Mar Apr May Jun Jul Aug Sep Oct Nowv Dec Jan Feb Mar Apr
2024 2025
JIMM$MNET2 G Index (USD Net Futures Positions) Met USD positions Weekly 08FEB2024-15APR2025 Copyright@ 2025 Bloomberg Finance L.P. 15-Apr-2025 20:49:24

ativ uwiiigtautluoaraa:luldiwuaniu: Net Short USD uandn ud &ryryirunin 1-month
Risk- Reversals fuaaia Options &KsSu quumunaaans Bloomberg DXY (BBDXY) nau
J=nauin mau?unamuuuuaowoau dalwvuaaaals u1nuuamuuuamnrgmnmonauhm
(Icmlam tjaus:1GusIn Z-score uauargrgwununan) Jd:Nau31 N1sIdUAIAVYIVIVUQIAAS
219u:a9avl1v Kéadlamana:lkumssududvArduvaviduaaaars tus:a:Juld

Last Price
M .BBDXYR1M G Index (R1) -0.3303
M BBDXY Index (L1) 1230.2578

1350

1 Favor Call > Put L 5000

1300 F2.0000

- 1.5000

i BBDXY |
1230.2578 * ‘ ‘l lndex (LHS) L ' b-1.0000
Rl WY AL Pt -

1150
BBDXY 1-month
Favor Put > Call Risk-Reversals (s
1100
[ W 7-5core(52) (.BBDXYRIM G) -2.3636 ] Ls
] n
Uhdas A
WM;M__ i ATV e - - LY, Y, _‘;\TAL_ - -0
Z-Score (52-week) H
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
.BEBDXYR1M G Index (BBDXY 1-Month Risk Reversals) 1M Risk Reversal Weekly 18APR2015-15APR2025 Copyright® 2025 Bloomberg Finance L.P. 15-Apr-2025 21:01:10

Source : Bloomberg
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qamm‘iamnﬁnmmﬁugaam's’.ls1ua\n'1 AJSDUMAANIVLIOUKEIUDU LLAzs1AINAVAT LU2VDIN
nuoaavaunswedinisindaulkinaaandavnuiouuinsid 80% (30-day Correlation)

a:u?uwmnnuna 1s18au5u31 lwwudunisudvAivavivuuin (USDTHB) u\)uma\)au n31Ms
uuumuuuamuuumqa pna:agavumilsuuudsudiAny 33.40-33.50 uindaaaaals wdkKINwu
vinmwisnudvAnzalsudonanTd uursudsAryialuazasun 33.00 vindaaaaais

alv KinwuunawisndauAIn:alsu 34.00 vindaaaaals [GanAsv a1vaznausnduuvinla
nauauu:l'uumsaaumauannsu mwmsuUs:idudanaans Trend-Following (dryryituoin
naunsUs tnd Una: wqwmquau'tuu:umsmaauTstnnmu KSo Sideways)

; . THB Clirncy i 35.000
: Open 33.765
J—*h s o USDTHB F
i_. M .Close . 33.806 : —e a8
_,ﬂpwr sihe ) mim o (Daily Chart) 'FHT 1 G
ﬁ Close 34.519 3 3 !

“hyrerrg oy

A
RSI 49:2808

M Moving Average 48,4135 —

Il B
1 MACD(12,26) =0.0298 ey o oo
W sig(9) -0.0437 T

|- MDiff 0.0139 LML e e ‘ =
e o L i — — g
Jan 31

; : F
Feb 28 Mar 24 Apr 15

2025

Jan 15 Jan 22 Feb 7 Feb 14 Feb 21 Mar 7 Mar 14 Apr 8

THB Curncy (Thai Baht Spot) Technical Candle Daily 12JAN2025-15APR2025

Copyrightd 2025 Bloomberg Finance L.P. 15-Apr-2025 21:13:10

Daily [ Chart Elll =
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded
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IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.
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