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uuuamﬁsuaﬁar‘i’ﬂan w1au?uc1amUs LJu31 BOJ Glamasid 45% Av:zlduktindu

aantbasn 2 ASY K3 50bps wud
N\Ja'hSD"-I TaTanannrga as_ln s1avudasIvuLwa CPI

lOE)UI']U]T]WUS Bvuarndvuwans: numauuuauuaumau?u " N\J-[nf.l w1au?uc1a1cm sadaou S'\EI\J1UOUUFD1U[UBUU

aaadauuliuaanibawald Toamao w1au?umamm\3 gusina (Consumer Confidence) 1@aunumwus Aa19i
VEIsY lWQUTamalouhmaooanlua 3 Asv KED 75bps WU uunTuunaaaUsuma\wu mumsiHuddaitavuav

U wazduktnaaaantdadn 1 ASL Ksa 25bps TulKk iAsugfialng nIANUIFEvaVASIUMSARaIINAAUAIIL
(Fully Priced-In) Avd 1s1wa031 anhuuuauana1nrg[[a~ lUBUUUG\)QUSTﬂF\TC\ & 15U uudltuwuuin Gu Kinus:iu
davdumuavlus:a:ialu Aa dayanalausvoiu agv gaay  Gaanaans Trend-Following tSuuina:davnduuidaudi
yasuaIadmsnisiomu (Jobless Claims) Aaazriau n:aluu 34.00-34.10 uindaaaaas adatou fiva:ndund

wans:nuoinmsusuaaamsdivviugavminsy laa DOGE uwldudaumavanasv MIAISIVAVI IBUUINIIDUNTVAD
ua:a1aWubadanmifyiduluaaradivivianduidaons tunsau Sideways [Uriau Uumwwumuna\)mwnn

Llian2: Stagflation (1Asuginy:asavdalou MUNaw (minUsziduaInsiavmudayatAsugnono: naausus) mod
d0s1BUIWagv) tuansgs uanand Hlaufuaaia:sa l\)uuma\)pfvuuuxnuusnum 33.80 uincaaaaals (uul
cmmuouTuumsmluuufauwm\)q vavsguia Trump 2.0 dunalu soiunudduadiAtyund 34.00-34.10 uinda
Taatawr:ulaviafianunonis wSauivsadamu aaaa$) vrusAlvunulsudmAtya:aglugiv 33.50- 33.60 UIN
WauumsyavmsiasaWagdavasiusalda-giasu daaaaais (uuasunalu 33.30 vIndacaaais) adv 1s1a

Wugh 3 wwdlduBuuina:gunuiAnIvus1IAINaVAIaIE
1wunu laarinsimnavAdvagiugivuavmsusugiu fiann
Wudavennia:lRuvuuinnduuiudvAdudaloudnase
(18u naulludvAin:alsuuudsu 33.50 uindaaaaans)
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nauuigenadmIdddu mInANUKIN ussmsamaTuN\JuTsU
Toglawizlgasuid:lauk NS AULASYIADWIUNSIVL
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maluauua\)muaTs (EUR) usivd adv wtau?umamds LWou
31 ECB uTamasn 91% An:lduktnanaantialwuLdusn 2
A5V K& 50bps gs:au 2.00% WUT

NG praufuaaraa:saus:iounudldumsdidu
uTauwmsmuuausum1snamrgdu (BOJ) Wiusiaviu
Jayanalausvoiu 9 SasimsiaulagavAae lagdraa

Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral Positive/Tightening This Week's Calendar
ISM Mfg. PMI 50.3 JOLTS Job Openings (Tue)
us Cont. Claims 1.897m ) ISM Services PMI 53.5 CPI Inflation (Wed)
= Nonfarm Payrolls +151k Init. Jobless Claims 221k PPI & Jobless Claims (Thu)
Unemployment 4.1% UofM Consumer Sentiment (Fri)
EU CPI +2.4%y/y
Europe EU Ret. Sales -0.3%m/m ) EU Core CPI +2.6%y/y ECB Officials’ Comments
P ECB Depo. Rate 2.50% EU Unemployment 6.2% EU Sentix Investor Survey (Mon)
EU GDP Q4/24 +1.2%y/y
Asi VN CPI +2.91%y/y CH Caixin Mfg. PMI 50.8
sla- VN Ret. Sales +9.4%y/y 8 o CH Caixin Serv. PMI 51.4
Pacific CH CPI -0.7%y /y BNM Policy Rate 3.00% VN Exports +25.7%y/y JP Wage Growth (Mon)

CH PPI -2.2%y/y VN IP +17.2%y/y

Manufacturing PMI 50.6

Thailand ’SIPIt+F1).(Og%y/y $-1.8b - Business Survey 48.9 Consumer Confidence (Thu)
€ 2HEsEs w2l Core CPI +0.99%y/y

Notes: Positive readings indicate “Better” than expected economic data (“Higher” for inflation-related
data) and “Rate Hike" for central banks’ events; Negative readings indicate “Worse” than expected
economic data ("Lower” for inflation-related data) and “Rate Cut” for central banks’ events: Neutral
indicate “Same” as expected economic data or “Unchanged” central banks’ policy rates. Net FX Reserves =
w/w change of foreign reserves and forward contracts.; US GDP is reported as %Annualized Q/Q.
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Global Markets Tracker

Market at a Glance Last 1 Wk M e 3 YD Forward Commodities Last 1P Wk b B ¥io
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
MSCI World 852.1 0.2 -13 -23 126 10.6 1.6 179 WTI ($/bbl) 67.0 1.0 -39 -5.6 -15.1 -6.5
MSCI DM 3,740.4 03 -17 -2.8 126 10.6 11 189 Brent ($/bbl) 70.4 13 -39 -5.8 -15.2 -5.7
MSCI EM 11286 -0.2 29 20 12.0 39 53 123 Natural Gas ($/MMBtu) 44 23 147 329 142.0 211
MSCI EM ex.China 7.060.4 -01 13 -2.0 -06 26 -05 126 Gold ($/0z) 2,909.1 -0.1 18 17 347 10.8
MSCI Asia ex.Japan 736.9 -04 30 29 159 42 49 132 Copper ($/mt) 9,608.6 -14 29 Bi5! 124 1.0
MSCI ASEAN 678.7 0.0 28 06 mn7 33 -0.1 131 Baltic Dry index 1,400.0 89 139 73.1 -403 40.4
MSCI LATAM 2,0348 0.8 28 -0.7 -12.7 15 10.8 84 Bloomberg Commod. Index 255.2 03 21 -04 123 6.9
Major Indices - 1D Wk ™ 1y 3y YTD Forward 10yr Gc.rverment Yiel(.:ls Last] A T A WA T
(¢] (%) (%) (¢)] (%) (&3] PE & Credit Markets Indices
S&P 500 57702 0.6 -31 -47 141 123 -17 210 us 430 2 9 -19 22 -27
NASDAQ 100 20,2014 0.7 -33 =71 13.0 151 -37 247 Europe (Germany) 284 0 43 46 53 47
Russell 2000 2,0755 04 -4.0 -9.2 10 25 -6.8 239 UK 464 -2 16 16 64 7
STOXX600 553.4 -05 -0.7 16 136 12.7 93 145 Japan 152 2 14 22 79 42
FTSE100 8,679.9 -0.0 =1.5 -03 17.3 10.8 7.0 122 China 1.85 6 7 24 -45 17
DAX30 23,0089 -1.8 20 5.0 292 19.6 15.6 15.0 South Korea 276 -4 6 -8 -64 -1
NIKKEI 225 36,887.2 -22 -07 -49 -5.4 151 -75 18.3 Indonesia 6.87 -1 -4 -1 23 -13
TOPIX 2,708.6 -16 10 -09 17 16.8 -27 141 India 6.69 1 -4 -2 -34 -7
Hang Seng 24,2313 -0.6 56 129 55.2 93 216 10.8 Thailand 219 -3 1 -8 -35 -1
HSCEI (H-Share) 8,914.0 -03 59 122 64.9 n4 231 101 Global Aggregate Bonds 4752 1 2 7 9 12
CSI300 (A-Share) 3,944.0 -03 14 11 15.0 -0.1 05 129 Global Investment Grade 276.0 0 1 5 10 7
Vietnam VN-Index 13261 0.6 16 5.0 83 -19 47 102 Global High Yield 1,705.7 2 8 20 158 44
SET 1,202.0 1.0 -01 -45 -10.2 =71 -133 123 EM Bonds (Local FX) 152.0 -0 1 1 6 3
Ja 6,636.0 03 5.8 -0.2 -6.6 22 -6.3 08 CDX Investment Grade 51.5 -0.4 23 35 19 1.6
SENSEX 74,3326 -0.0 15 -38 16 n7 -47 189 CDX High Yield 3264 -2.4 17.7 30.0 -2.3 149
Sectors* Last w Uk i i & e fovard Currencies (Dollar Crosses) Last i W3 1L o )
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
Cons. Disc. 406.8 -0.6 -2.7 -6.2 121 8.1 -34 199 Dollar Index 103.84 -0.2 g3t -39 i 1.0 -43
REITs 1,195.8 0.4 -13 09 4.0 -39 39 5 EUR 1.083 04 44 49 -11 46
Tech./IT 7221 09 -31 -6.9 n4 16.0 -6.0 243 GBP 1292 03 27 42 09 32
Utilities 165.0 15 -06 05 16.6 5.7 32 147 JPY 148.04 -0.0 1.7 23 0.0 6.2
Communication Serv. 1289 0.1 -06 -42 268 125 33 189 AUD 0.631 -0.4 15 05 -48 19
Industrial 3973 03 16 14 n5 124 5.7 19.8 CNY 7.24 -0.0 05 07 -0.7 0.8
Infras. 2,399.2 1.6 -0.2 22 223 7.2 6.6 153 KRW 1,449.1 -0.1 0.7 04 -8.2 20
Material 328.0 0.0 22 13 -0.0 07 7.6 163 TWD 3282 0.1 0.2 -02 -39 -01
Energy 2434 14 -23 -28 11 8.0 21 n4 INR 86.88 03 0.7 0.6 -47 -15
Healthcare 377.2 -0.0 08 24 29 G 83 179 IDR 16,295 03 1.8 -0.1 =24 -1.0
Cons. Stap. 291.0 -0.0 0.7 38 10.2 59 7.0 19.8 THB 3374 -0.1 15 04 5.2 1.8
Financial 189.2 -05 -22 -0.6 236 142 5.6 12.8 SGD 1331 02 15 17 02 26

Data as of 9 March 2025

Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index
Global IG = Bloomberg Barclay Global Investment Grade Credits Index

Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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uu3i1 JdUaIKl 2:lsraviudoyalAasugnandnd:as1vANUNUNIUGVIANTUOaIaNISIDU
(Tagtawnzouuin) Tiundn udisivavii AIss:IvANURUKIUlUGIVOAIONEDESUSTaA
sugnovavarksgy laalawi: dasvutwa CPI l@aunumwus

*s1aviudayalAsygnanludiku Aa siavudayaiAsugiiaflaandalusau 10U Aruw ANSuuin
(USDTHB) un3vdiiukdasid +/-0.2% (ugivkavsusdoya 30 uii

Current .
USDTHB if
USDTHB
33.75 date data All Upside shock All Downside shock

11-Mar US Job Openings 33.80 33.68
12-Mar US CPI Inflation
13-Mar US PPI & Jobless Claims
14-Mar US UofM Consumer Sentiment
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THEB Curncy - Last Price 33.743
EMAVG_(20)_on Close 33,804 . 33.500
tl EMAVG (50) on Close | 33.922 )
EMAVG (200) on Close | 34.460
THE P I o 60
1RSI 47.4621 [ e et AT g
| ™ Moving Average 46.6574 o N\ o pan N e F
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Source : Bloomberg and Krungthai Global Markets
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msaumswmuuauanamusmnurgUu agv sr1avudasimsidulavavAro Svarndowa
ns: nunauuuaouauwlau?unamnauuﬂuumsUsuqanluaul'auwuaosmmsnawrguu
(BOJ) la I'quanan wlau?unamwa:n BOJ iilamas1) 45% Aa:tduktduaantdasdn 2 asv u
Uu Iqauuua\munan syufivnmisnaaadauAvavivuaaaats nddrukuulAniduluoaranaas
tWuaniu: Net Long JPY (uaomumutgduuuumuu) waaums?uu:\)nmum

Regilon: Japan = Instrument: Overnight Index Swaps =

Target Rate 0.500 Pricing Date 03/10/2025]s!
Effective Rate 0.477 Cur. Imp. O/N Rate 0.477

Meeting #Hikes,/Cuts %Hike/Cut  Imp. F:atF- ﬂ Implied Rate AR.M.
’5 +0.004 0.4% 0.470

+0.270 0. 0.545
+0.530 26.0% 0,133 .y

+0.779
+0.990
+1.181
+1.448

0.15M

Net Long JPY

Last Price

I IMM5INCN Index (L1) 0.134M
M JPY BGN Curncy (R1) 148.04 145

500004 I I I I
0 IIIl B O

“ U
Net Short JPY

USDJPY (RHS)

160

-0.2M
Mar Apr May Jun Jul Aug Sep Oct Now Dec Jan Feb Mar
2024 2025
IMMSINCN Index (CME Japanese Yen Net NCFP) Met JPY positions vs JPY Weekly 09MAR2024-09MAR2025 Copyright® 2025 Bloomberg Finance L.P. 09-Mar-2025 22:42:33

Source : Bloomberg
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mnuauaannaaunaunmmu 2010 muwurydu (USDJPY) uuu:ﬁuumaaulmwumu u:o 30
Ju haulnqargtg1m Death Cross (1duAitada EMA- 50 Ju Usucaaav dnin laumlaaﬂ
EMA-200 3u) yru:i mulﬂurgUunaal'fuuuﬂuumao (mnn EMA-20 3u) au RSI fidini
s:Qu 35 ua: MACD dvdrynyrru Bearish

TqaluunmuwuryUu (USDJPY) Dt udvArdudalaniag un?uu:u 10 Suusn Gu fia1939udiav
lawaaunis (1aaas1d 3%) roufia:nduuinaaaudvAidu

M JPY Curncy - Last Price 148.040
EMAVG (20) on Close 150.399
_,_...‘T- _._-'--;-** 'P+_'_*- MEMAVG (50) on Close 152,214
.. l * .-— . EMAVG (200) on Close 152.316
= i““'-ﬂ-ixﬁ_.u_ﬁ =
: | | —_—
H - ! — e
"'.__i*- ---* - 152,214
USDJPY I : i* . 150399
! T W
(Daily Chart) T
70
........ JPY. 60
_____ R5I 36634 ||
Moving Average 36.1709
= IPY e - 1.00
MACD(12,26) -14425° 1 = 57 T i N
Wsigte)— — -1.3606 e ; {-0.0819
Diff -0.0819 —— S ﬂ H
Dec 13 Dec 20 Dec 31 Jan 8 Jan 15 Jan 23 Jan 31 Feh 7 Feb 14 Feb 21 Feb 28 Mar 9
2024 2025
JPY Curncy {Japanese Yen Spot) Technical Candle Daily 09DEC2024-09MAR2025 Copyright@ 2025 Bloomberg Finance L.P. 09-Mar-2025 22:39:01
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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