&8 GLOBAL
<~ { MARKETS

17-Jul-22

Global Markets Week Ahead

PUAT WaMs
Us:usu ECB ua: o
siaviuqsi PMI

YoVLASUTNDKAN .

JuarknrWiu nammsu‘)uﬁunm{uw:uTULmu
yuuavyavaaladauudliumsisvduaaniiayav
wauassiaviuwanilsyavussaiusdnaanzLtiau

wu witiswyasi
Markets Strategist

. Poon.Panichpibool@krungthai.com
» TalandAyluduarAl Aa msus:suuav ECB ua:

AIsIUMS1EVIUQEl PMI govlAsygnokan ain
ansgd glsu uazigdu saufivsigviuwads:naunis
yauusynaan:lUau 910 BofA, Tesla ua: Netflix

$I0duFUCIA 1BuasaasaronaunuduAmduld
U0 KInaaaRakIvAUSIEVIURAUS:Nnaumsia:ta
SuANULFEY UaNDINT ANURUWIUDIDFVTU TUBIL
misUs:yu ECB ua:sievudsd PMI laaibuaaaans
219dauriaviduiiv Kin ECB wsautlsvduaaniig
ua:asid PMI aksgd anavugniima duvuuvin
a19{nalnadadaumaauaza:évlidauAin:a 37
uindaaaaais kindululdtduiasms Lockdown
uanoInd 1S1WaV31 NMS3aUAILaVITULINGIINN
s:aadaa usvda Buy on Dip Aulnapindnavnu
Aod uazyuUaVYaVKLEUUIVEIUABUNULILAY
mlsmsudvAizaviduuin (Long THB) riunav
ANUKIYMSWUdVaVNMSHavLAgIDING10KE

yavNsauwuuINFUaIKT
36.30-36.90 uin/aaaals




yuuaviAsygnanlan

r?'luahé'gq - QaTC\D:SGUS:lUUllUJ[JUI’pSWUﬁ)lFTSUQﬁD
anksygd WiusrievudsiinnamsiigdadaniANIsWHaa
gaaiknssuuanANIsusNs (S&P Global
Manufacturing & Services PMIs) tuidaunsnniau lag
UN3J1AS1:AUaVIT ADNSSUNVLASYINDUVAKSTY NoNA
mswaaua:nmsusmsiuudliuvenadiv=aaavdaliiav
a=nauriudul PMI mAmswaaua:nsusnisna:aaavd
s:du 52 90 ua: 52,5 9a mwarau (astigon3ii 50 a0
Kuativ Nz uanam) U\Jmnuauamsuanaahsaq 99N
ugnirfaarama naUsnuuauamomsmmmWas €:nav
TuaUcnhnaUHumaoa\malua\)as au 2.8% namm?mam
Usuaalamafwaa: Lsuuuoanluasuusunu 1.00% Fva1n -
(Dutndafinaduibuaaaaisld adv w1au?uma1oa sadamu
s1evIUWaUs:NauMsyavussaIusEnaan:Liau ain Bank
of America, Tesla ua: Netflix tdudu laawaus:naunsn
aanuiugniiAma arvnadulRaaramsivudvagiuniiiasu
ANULFavLa: 219KyUMSuUIvAIwaVIBUQdANS

Hoalsy - Urymiiouiwago Adulhnjurninsimwavviu
aquuUaaaennrgnawanonuTmnsuanaaTsUu aaavkln
16 Tagnawn:lunstif $aaaausuirunisdvaanuia
55sUYND K3a g@imsdvaanuiasssuyagalsu kavasu
mhuovaums\)naa\)una Nord Stream 1 Tunun 210
agvlsna uulnsuanaaTsUlwurymwlaaunmsuanaa.
gzaatavkun waaalan1an su1msnamaTsU (ECB) -
lQUhu1uunanluauTa|u1£| (Deposit Facmty Rate) 0.25% =
gs=au -0.25% uanand w1au?uoama sapuaInINUav
ECB maTamaTumslsuuuoanluasn 0.50% fuauina Lwa
AuUryKILBUIWD U\Jmauunuuuuauua\) ECB damw
msuanaafsu la: uanLﬁuaammsuuoanluaufauw aala
A0 ECB awalnasiaa: Laamna)numsauua Anti-
Fragmentation Tool lwamunuUrgmms kluavussm
Us:InAaUEN agholshd davssiuAnuruniuluilvaaia

uauonamlnnuu Kingame ECB luldWawmeasigazdaa
vavlAavdadunadnuinin uaindvrirfiuauddads: €€
idvelsu TaatawiUs:inARGANUIUS: ummaUrgmhu
910 dma W\Ja\quo Qv muTqmnanum\)s Kiuaua
&§ad 10 U 3ma nuteasud fo: Usuma\wu drutududaya
LASYTAD aalquavNn msuanaaTsUuuuaTuuu aoav
datdiav munanmsonooumndrymmumla laadul PMI
N1ANISWANUAN1suUsN1sa19anavgs:au 51 9a ua: 52 30
Tumaunsnmnu anu?uwuaunqu Wans:NUIINAIASIVEW
Agodu rMunaium:vuwWagv a:nadulRaaaAuan
(Reta|I Sales) (@auidnuiau gvAvKaaIN31 -0.2%m/m
las ncmuuunTuumsWumuaomsuanaa\)nqu

duaida - aaraus:1iui1 suimsnawduladide (BI) 2:ll
IWFTYUsvnadumndykIdutWagouniinusuiAsnalv
auq tupdmA AQua: LhuTomnamsu\JULWawumu (Core
CPD a\)aaTus dudind 3% (mnamuaunsaumumla) M
A BI a1Lnsnn\)amsmanluauTaluwTJns au 3.50% &ulu
Nuuaosuwmsnamrydu (BOJ) uunTuumsWummsuana
namwuryusononumndrgml\)ulvslaua ANwusdun BOJ
davyraAudunumsnéuibuyavsguiaua:maansu Mk
BOJ aonu?uufauwmsmunwaunamanum\musmms
namnaqauq 210 msa3vuauddad 10 U [tAiAus:=au
0.25% (Favauduuuliding) uazAvaasicanibaulavald
n -0.10% sumsduduulauiamsidudonainaionadauti
WButaurgdu (JPY) duduudliudauriavidlus:e:d

Holna - aarauavi wiASuuINa:dauravdatiiav udii
drudrakyulRaaanmisdvaan (Exports) tuldaudnuiaudy
las13 +10%y/y N3 SIMFUMWAVVIUSIUTVWADINMISTAU
mua\)l\)uumnaua\)huuThaaomsuum (Imports) (WU
a\wu +19%y/y MlA gamsAmevAvy1nqasid 1.2 wuau
Q2aals uas uJuanUaaanncmuoaurgmoua.wo'fumuu

Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral

Init. Jobless Claims 244k

u.S. ST Inflation Expect. 5.2% -

LT Inflation Expect. 2.8%
urope SRS B0
Thailand Net FX Intervene $ -3.4b -

Positive/Tightening This Week's Calendar

CPI +9.1%y/y

Core CPI +5.9%y/y
Retail Sales +1.0%m/m
UofM Cons. Sent. 51.1

Earnings Season
S&P Global Mfg. & Serv. PMIs (Fri)

ECB Policy Decision (Thu)

Nord Stream 1 Maintenance (Thu)
UK Retail Sales (Fri)

EU & UK Mfg. & Serv. PMIs (Fri)

PBOC 1-yr & 5-yr LPR (Wed)
Bl Policy Decision (Thu)
BOJ Policy Decision (Thu)
JP Mfg. & Serv. PMIs (Fri)

BOK Policy Rate 2.25%
RBNZ Policy Rate 2.50%
BSP Policy Rate 3.25%
CH Ret. Sales +3.1%y.y

- Exports & Imports (Fri)

Notes: Positive readings indicate "Better” than expected economic data and “Rate Hike” for central banks’ events; Negative
readings indicate "Worse” than expected economic data and "Rate Cut” for central banks’ events; Neutral indicate
"Unchanged” data or central banks’ policy rates. Net FX Intervene = w/w change of foreign reserves and forward contracts.
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Global Marke

1D Wk ™ 1Y 3y YTD Forward

Market at a Glance Last ) o ) ) ) ) -
MSCI World 598.7 16 -16 26 -15.0 6.6 -19.6 145
MSCI DM 2,568.6 19 -13 35 -15.0 6.6 -195 151
MSCI EM 961.9 -0.4 -3.8 =25 -26.0 -04 -204 mni
MSCI EM ex.China 5,513.0 0.7 -1.7 =38 -22.1 0.7 -22.0 104
MSCI Asia ex.Japan 628.8 -0.8 -3.7 -2.5 =257 13 -19.0 123
MSCI ASEAN 600.3 -0.0 -23 -32 -10.0 -72 -131 15.8
MSCI LATAM 19513 20 -45 -6.7 -181 -8.4 -47 6.4
Major Indices nerR D Wk ™ v 3Y YTD Forward
(%) (%) (%) (%) (%) (%) PE
DOW JONES 31,2883 21 -0.2 47 -8.0 7.0 -13.0 16.5
S&P 500 3,863.2 19 -09 5.2 -9.4 106 -183 16.9
NASDAQ 100 11,983.6 1.8 -12 6.4 -17.8 15.8 -26.2 214
STOXX600 413.8 18 -0.8 28 =5¢) 5.4 -13.0 1.8
FTSE100 7.159.0 17 -05 22 6.0 21 -11 94
DAX30 12,864.7 28 -12 -2.0 -17.2 17 -19.0 10.6
NIKKEI 225 26,7885 05 1.0 33 -25 104 -5.9 149
TOPIX 18925 -0.0 03 32 03 98 -37 121
Hang Seng 20,297.7 -22 -6.6 -28 -252 -79 -n.2 10.6
HSCEI (H-Share) 6,958.0 -24 -79 -4.0 -29.1 -10.7 -131 89
CSI300 (A-Share) 4,2485 -17 -41 -0.4 -14.8 6.2 -12.6 136
Vietnam VN-Index 11793 -0.2 07 -2.8 -79 83 -20.6 1n4
SET 15334 -0.2 -19 -17 0.1 -09 -6.0 15.7
SSET 991.6 -05 -23 -59 06 15 -10.3 13.7
SENSEX 53,760.8 0.6 -13 47 23 127 -6.9 19.2
Sectors* NerR D TWk ™ v 3y YTD Forward
(%) (%) (%) (%) (%) (%) PE
Cons. Disc. 2954 12 -21 44 -26.0 48 -275 201
REITs 1191.7 1.6 -0.6 46 -13.1 03 -20.6 .
Tech./IT 4153 19 -0.6 48 -18.4 15.8 -273 19.6
Utilities 150.0 0.6 -05 49 0.7 5.2 -6.0 18.4
Communication Serv. 80.7 14 -34 18 -29.0 29 -263 16.5
Industrial 2579 16 -14 11 -18.6 34 -213 145
Infras. 1,897.4 08 -0.5 41 -29 33 -33 15.6
Material 280.0 09 -4.1 -8.2 -20.1 5.4 -21.6 85
Energy 200.8 19 -33 -5.8 240 37 9.1 6.2
Healthcare 3323 24 -04 84 =7/ 1.7 -9.1 171
Cons. Stap. 261.8 09 -01 55 -4.1 48 -89 20.2
Financial 1216 19 -2.7 -0.8 -8 23 -175 103

Data as of 17 July 2022
Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index
Global 1G = Bloomberg Barclay Global Investment Grade Credits Index

Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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Commodities Last 10 Wk ™ o vio
(%) (%) (%) (%) (%)
WTI ($/bbl) 97.6 19 -6.9 -15.4 36.2 29.8
Brent ($/bbl) 1012 21 -55 -146 37.7 301
Natural Gas ($/MMBtu) 7.0 6.3 16.3 -5.4 941 88.1
Gold ($/02) 1,708.2 -0.1 =2.0 -6.9 -6.6 -6.6
Copper ($/mt) 71783 03 79 -222 =241 -263
Baltic Dry index 2,150.0 7.0 4.0 -16.6 -293 -30
Bloomberg Commod. Index 2434 16 -21 -104 20.7 14.9
10yr Goverment Yields
& Credit Markets Indices Lastf DA Wk A M™MA wva YTD A
us 292 -4 -17 -37 162 141
Europe (Germany) 113 -5 -21 -51 147 131
UK 2.09 Sl -14 -38 143 12
Japan 024 -0 -1 -2 22 17
China 279 -0 -5 -4 -17 1
Taiwan 120 2 2 -9 80 48
South Korea 322 -5 -14 -55 122 97
India 7.44 5 2 -15 125 98
Thailand 2.60 1 -1 -49 95 7
Global Aggregate Bonds 4557 2 0 2 -89 -77
Global Investment Grade 2481 1 1 2 -51 -46
Global High Yield 1,262.0 6 -12 -32 -286 -267
EM Bonds (Local FX) 134.6 0 =1 =1 -16 =15
CDX Investment Grade 905 -42 01 =915 382 41.0
CDX High Yield 530.4 -26.7 138 -45.4 2336 2373
Currencies (Dollar Crosses) Last D i M v 1o
(%) (%) (%) : (%) (%)
Dollar Index 108.06 -04 10 28 16.7 13.0
EUR 1.01 0.6 -1.0 -35 -14.7 =113
GBP 119 03 =1.5 =27 -143 -12.4
JPY 138.57 03 -1.8 -34 -20.7 -17.0
AUD 0.68 0.6 -09 -30 -85 -6.5
CNY 6.76 -0.0 -09 -06 -4.4 -5.9
KRW 1,326.20 -11 -19 =27 -13.9 -10.4
TWD 29.95 -0.2 -05 -07 -6.9 -7.6
INR 79.88 -0.0 -0.8 -23 -6.7 -6.9
IDR 14,993 0.0 -0.1 -1.7 -34 -49
THB 36.60 -0.1 -2.0 -5.0 -10.7 -93
SGD 1.40 03 -01 -1.0 -33 -36




IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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