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Actual
Country © )

CPI YoY 0.5%(0.4%)
Monday CPI MoM 0.7%(0.8%)
PPI -2.3%(-2.2%)
Tuesday
us CPI YoY (2.9%)
CPI MoM (0.3%)
Wednesday Core CPI YoY
Core CPI MoM
us PPI YoY
PPl MoM (0.2%)
Thursday Core PPI YoY
Core PPl MoM (0.3%)
us Retail Sales YoY
Frida Retail Sales MoM (0.0%)
Y Core Retail Sales (0.3%)
MoM
us GDP Now Q1/2025
JP GDP Q4/2024
Next Week CN Loan Prime Rate
TH GDP Q4/2024

Azl CPI wdauv.A.1svaiua:latusau 5 w@au ud PPI vdaau

China Consumer Inflation Picks Up
Industrial deflation extends into a 28th month

W China monthly CPI y/y) WChina PPI Yo - Last Price

Jan ) Mar Abr r-iéy Jun Jul I(\:lg
2024

Source: National Bureau of Statistics

Source: Bloomberg
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Idea of the week: KT-US
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Source: JP Morgan Asset Management

Equity : Slightly OW
Slightly OW wauUs:naumsudvunsy iwanaaausuaadasiaanfatwutauiut 2025 uazfouavil LASYTND
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Toga:5udvudiun 1 numwus agvlsfiaiu luan\nuaunsmauaunu nsuUldanavia:ldau
mstiumadksuiinsinuasuauianaaniusn 30 Ju Budraussimanuniviauasiraliaala
Ruiudalduivaiu
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fAs:Au 12.0% waus:naunisinaluladivunalkny Alphabet ua: Amazon WarJvlinavnu ua:
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ua. Fidelity W0uguSkisnavnu

KT-WEQ-A avnuluRuus:inAwauuiudinidulinuhuniugavnavnudinidsi
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dtus:azend DuudldumsiGulafduazinnuluavlus:a:and
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 AGul STOXX600 Usudidu 0.6% thlogAungdusuiAs wazngduikijavus

. mamhuaTsUUsumuumausuwaUs naumisidniiAia ua: uunTuumsmsmhaqaos kI
SalgauazgLAsu am\ﬂsnmumamumsUsumuTum\nunnsnaomamn\namamsuu
muwomuans si1uisuansud

. lswouuuuaons yas: J\mamsuanaaTsUmnmwlaa\)uaomsuanaau tazuulldu
ulauraruwoniuavuiansud uanaingdodiadadiunisibavidoiniulinduau
TagtawiznistaviaasuiinazWsotaa musmmuTuTonmnaunuuuﬂuumsuanan
Ws1:u1v Suliuaktn_Slightly Underweight aarakualsy ua: Ua\n'lumamauq Al
Uaaaauuaqumsaoqunmau?ann ua-saaum-naumaoqu'fhuannso

l'quu Krungthai CIO View: Slightly Overweight

. oamhurgUuUsunja\J NIKKEI 225 USu@av 2.0% d2u Topix Usuddav 1.8% awlnuf
Hawkish DINNSSUNS BOJ nﬂﬁmmumuuuomuuuo JPY 151 21n JPY 155.2 havaala
U2V BOJ a1ausududasiaantdasn 2 saumatul 2025

* Waus: naunislasuia 4 aanu1dn3iAia wa:zudounsv nin 50% wavusynidnads:nauns
Adn3ima uuzthnagaa:aunavnu KT-JAPANALL-A mamryUuauuUaaaunnhawUaaa
lsu msUgsUussunnuwamauna\)nuswaaamnuu Inturiaztiuni@oinnisavnu NISA i
auuauu?huna\)nuswaaauuomuaau 1 awuawuwuma\)nu?umamhu WBuWalEuins
Usumuuuuuauau la: mammwuuuwunu mikmsusinaWudmBu uas wudIdULASYIAD
ansgd Audounsv wa:nisi BOJ dvAv Dovish ag fvuyio: aa?ungansmsdsuuuamm
aantlafaiw mikABulauliudvaduis) ua: aomasmmamaona)ﬂuuwo

KT-JAPANALL-A  avnuluRurgJuidsimdindiyamfuiose wWallsauifiaunu Tama
fumsiaula, Ns:uadUAQ LazATUNIWOUQA
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Krungthai CIO View: Neutral

mamhumwaUsumuuuﬂoaoamhuauoausumlaums'fvmauaowusTnmnuU\mnsuuu
Tuunmunaomsuau nouunmjlaumsuanaauao1U51 Ul anumsUsumuuua\mamnn
mncﬂqamsUsuma\)ua\)huUs inFauladiza waszlng

USuAuu: dimsavnutuaaraiutaidalaasiuldu Wait and See (ovantulamanis
aununonmduswds LnF

Krungthai CIO View: Neutral

aa10RUSUUSUMTU HSCEI USuBu 5.4% dau CSI 300 Usudu 2.3%

oamhuauUsumuuusu ToaTosuusohuumnmlaumsTumauaowusTnnnuuounsouu
Tuunmumaoosuau aan\ﬂsncnumsUsumuunnmnomnmsuumuumn 10% nuaum
2INdU uaoUshs1u1suonqu

allavlAsygNaduUdaVIUSIzUIL wadisindudaniloaladu/aauaudw Inavaa
(Caixin/S&P Global) s: ucmuwaomsmaaovamnusmsnﬂUua\Jau (PMI) acavuiag
n 51 Tumauunsmu 2025 91ns:au 52.2 tuldausuinnu 2024 cmu PMI mnmswacm ao
maomaaun 50.1 a0avaIns:au 50.5 fuldausuaAu 2024 uazdiniAdniAsygmMaas
AmMamsnild

duASIUNISAIEULIGUTUTU Usssiuisudladad nsud avuiuAidorauskisiiaiuas
(1 n.w.) fkuadasiMEuiid 10% dksuFuAniniu TaadnatvAulddoudiudvms (4
n.w.uas 1‘)umauTﬁdaamsﬁumdehrhuﬁu nazMusssuwaikal (LNG) anaksgy fu
3051 15% uazisaniiumedidididudu aunsnidiumisinuas uassnauduivys: inntu
3as1 10% laadwavvAulgaoud 10 n.w. 'fus g:FuLsWSUAILUE uin1savnuaalaiudu av
pIndunaaaa:=autdu Wait and See 1davdinisiiviail sentiment msaonuamTosu
WaNs:NUINAVASIUNMSAT AILAULASEINDEVTIAIUIUSIUI0 au1aSMISNS:AULASYTND
goliiANnudalou duarariilRaatawuniuldlus:a:du
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« Aol Nifty USuddu 0.3% Tasuusoryukdvsuimsnalvduldalsuandasiaanidaav 25
bps 1Kda 6.25%

« Tudiuvavvuls: UITUYAVAKNMIW SguraduAvldukiaIuLuINIVITaNIsAdVAITUYIaTU
thhuwmsumoamsnaonsaaa 4.4 Uaowamnmnunasnuma'qus tnA (GDP) Tu
Uvuus:uitu 2026 udgnmsaam@iAunyusinag IWaEIENSs: duyusina

« UsumiuuztiinisavnuluRuduldatdu 'Wait and See' 1lavoinisiuavitlus:a=Fuaala
hfuaumaumdaaahuumumsaunu waus: naumsa\ﬂuTomou LAz QSINISUVENEAIVIV
nils uuunTuunnUsuaoa\) uanmnummusUauunnmaa\Jna 99UA1AVGD US:NaUNUED
dUpdaduanwaaavnadulRvuLELEN

na Krungthai CIO View: Slightly Underweight

« aaraRulnausudiav 2.5% Kavidusvyiganunavnuanituaanul Q1ULUSVYIENaVNU
LTF Ansurhkualdnau uanmnuoama\ﬂosuusonooumnmsUsuma\Jua\Jﬁuswmwu
DELTA ua: CPALL wavidsiaviudi aan. darnuAdstiuuulky dons: nu DELTA aju
CPALL Gsiaviugiioinugutdsniaiatdnavnuiu Seven & i Holdings IWuUN1s:aantde
drauaznaauriils

« Usuuuuavmisavnuluiulnaavidu “Slightly Underweight” (tavainisiuavifus:ea:
duaaraRulnaduiwdnyiuladaiFavkatalode (gu uudlduanuudounsvuavAidu
agaars mlA Flow gvlkasan luwuduainnavnusIuNgMysuKuall misns:gu
tAsugniafus:a:FuduliFalau ua: uTauwmuwomuua\Jahsaq Wusntadadavda
msugniﬂna

Daauly Krungthai CIO View: Neutral

* CIEHOHUl]EIQU1UUSUC]JUUHa\JHEIOEITJlnFTn1aCISUDU U1TQEII‘1UI']E]USU']FHSDTI’]
waUs naumsnuuounso E)E_H\J-[SHCHU unaonumoumuwhunaouwaanmamo
maluaumnmwnmamuaunswmsm

o Tus:a:du uuzth Wait and See aaraRuiaauiulUniausuniiamwadaviuaalaa:i
WeuuInIsAddu uaza1asalk VN Index aaaoumaﬂwmsrmlmaonuansau (avoin
Upauu Earning Yield aglus:augoniidasivurdinliuinin nﬂhunaonuswﬂaaam
u: aamsaonu?uoamhuDalouwTUnau uanandaaralaasiugolaunaduanaAnuides
2INN1A3FVKIY
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Sector Krungthai CIO View: Slightly Overweight

tudlarknniuut RuinaluladWudildviv udlogsoudugnnaduanfusunalrnjisu
Alphabet ua: Amazon kavunavnunviadauullduwaus:naunis Au Cyclical oA
Usumiulaloaduiiaunuaaia loaaw: AUNJUNISIOU LazWavvIu

- 1s1AvypBaviluvIndaiundutnag Wavainuudldumsidulazavaaaiknssy laaaw:
gaaknssuBuiieIdaviu Al duduisiuavinavnulialswala uazAlsinisaonu tka
Tomatumsidulalufiugaaiknssy uuztinavnu KT-TECHNOLOGY-A

navnuuu:tn

KT-TECHNOLOGY-A navnufns:oiamsavnuluusgnildsuus:Tastanmsildauulav
uamnnTuTaaTunnamamnssu [uldns: anmaaum?umunaumnTuTaa KSa Al LWeavasv
e waomsna\nnuhanuUsmywmsaonufoaa\)nu'['unumnTuTaanuuammnnuamn
Lrinsv Tuaonu?ununs1maohsaaa'fuTu1uumu

Fixed Income : Neutral

mlamnsuanaahsaq Tuununmum uoumsuanaahsaq lsuumsUsuauna Hazs=a9dav sIVAY JasUBULWD
1suiinisusudiavdatiiov lUnmu'mennaaﬂanansmamua zmchﬂnlsuUsuanans1namua?umaunumau
TYuan

asi1askilna. Krungthai CIO View: Neutral asiaskiilng

« UpaludaswanauunuwusUassguialnaatg 2 U agfis:au 2.06% Bugoilus:auiunauts
avnunavnuus:innaalatvutaasiaisKis:a=au

* Nuv. UuunTLTUﬁ'a U§uac1a‘msnv‘(tulﬁuadm@ﬂudn\ﬂmsmaaaoﬂ 2025 a1n505116u1Waﬁ
fuaglus: oucnua n1:Nistsufgududl Taanstigiuuavi nuv. 21paadasiaantdanud
2025 IWavAsuLdad mtkdasiaantbaulauia u Fula: aan 2.00% r1fAuaviiaasi
Waaaulnuwusuassgulalnaa:ldlausuavivuinan wdgodavaumulauianisAssking
JszinFrgavnsud U\Jmnsuusommmob duduwadanisavaantla: msmuTmm\Jmsuana
vavlnauInniin nuv. Us WOu AoprMtRdasiaantlea tu Ful 2025 anavdini 2.00% To

KTSV naonumammunluua\Jnuanu?my?umswmsnumnsa LKUI: NnuNISWNLou
KTPLUS naonuaonu?umsmwsnus g=gunulutazaious: lnﬁnunruqu laanikua
aoajumsmwshumws tnFlutiu 50%
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- Bond Yield 10 U JSudavidnuas ua:uaFUa1his:au 4.49% Tugivdudualri dasn
Wacauunuwusuassgulaalg 10 U UsSudiavkavsguuasiinisns:nsiunisAavaksgd
Scott Bessent s:yin Auuavus: 51U5UaNSUJAEYNISANaNSINANAUUNUWUSUASSTUIA
2810 U uananddiazaalausvviufdaudiav m'fhacmwamauunuwusumssamaaw
10 LJ JsumavdalugivdaraFuaii

e wuztiingaad: aunaununs1a1sriu ToausnuuTUnmsaonu?una\nnumswansnunaonu?u
Credit 15U as1a1skilansu OS"IHBHUhUUTOEIHUlUE)nE)EIEJ"IFT&I (Mortgage backed
securities) lua\)mnamsmamauunummunaa?us dugv

o uu: thuJuna\JnuﬁTdeUauﬁunnmé’wué‘nmuanuJﬁuu (WavonAtgsalunistaviu
mwumaauaosmanIUaauUaauuaaTus Auiav ua:ANduUINliuidvAIduniiduinan
yield ;Buduvavnavnufasis: oua\JUs naunuuualiunsusuaadasioanidea ilkis1uav
JudugivRdlumsnaasaazauy

UGIS N luuasmszomnmsns ms_lmsaonuTuoswmsnum\JUs LNF wauwmunuomms
KiANUIFaod uas 051315hum1u1aemao (na\nnuUa\JnumwlaemmuamsmamUaau)

KFSINCFX A luuasmszomnmsns mamsaonuTuns1a1Shucn\JUs INA  WIUWFIUAY
051315hum1maﬂ\)m lax ms1a15hummlaa\)a\) (naunuTuTanonumwLaamcnuac151

amUaau)

KT-GCINCOME-A navnuavnutuasiaskinumwadmlan  Ganudiakguuaisdasinatu
N1savnu LWans:eANULIED

Commodities: Neutral

uuuua\)nlUunawnamsa\)nu?uu1uu1ua\)a1nm1un\nalnmnuuu:TuuaUmumnuTauwua\)uwnqu
wa: BUH\JFanUClJlﬂDﬂ'lIFI'SUDTIDDUI'IU A9a2 dIunavA 151V EVD up5|de TQEIIJUDDEII'HSEI\)I’IUD'ITIFD“J
CID\)I'I1SIU\)[FIS\)EI'5'I\)D1I'ISU1ﬂ'ISI'IEI'I\)QEI'IanOTI‘iU was us\)huulwumumnuna\)nunlsunaammaunu?una\)nu
ETF

aun Krungthai CI0 View: Neutral

Tnnnn'm . swmuwudsuma\)haoahsaq lLJolwaaoanuwuouswadmnnamnumo a=Adu
weneuyavus: s1u1su0nsuu'fummwuma\)mswam n\)uuua\msausm'luwu 65-80
agaais/uasisa 151uamwdaaamunusamamaduunUaaamnsn lmmaomswamnao
Ifaunuaudavmstunsisdiiu mtkaatadoulild@eaiuiniiul siia up5|de
s1maaus1mhunaumuauusUsumuucnusmﬂah d1v€) 15U S1IATNDVLLAY LSILLULD
"Wait and See msaonu?una\)nu KT-MINING" luaommsma\mhumuaousamTosu
WaNs:NUDINNIA3FVKISUNSWESURGVTAILIUSIEUIY Boudiualduaudavnisiu
mstdanduagivnavuavavavaglus:augodaluoinmsidauniuTluwaoviuazaiaf
o

Krungthai CIO:
Us:yy nia1ans Head, CI0 Office 9
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navA Krungtha| Cl0 View: Slightly OW
smma\JmUsumuuluaomnuna\)nuaon\)muhuuma\muTuna\)mlwaUa\JnumwTu
wivautAeanuulauavavus:sunsudnsud uanmndAbuaaaasAdaumduiiu upside
nisavnufunavA1dnale

o uuzinngddgazaunavnunavAIWiunavnu SCBGOLD ToaluUaaamsaonumnnnuoaoms

lU\JTﬂS\JHST\JD'lnSU'lﬂ'lsna'l\JOa'IOlHOTHUlWEJaOITlSW\JW']l\JUOEJBBTS laz llS\JHUUlWUlOU
mnunaonunlsunﬂaﬂlmaonu'funaonu ETF navA ha\Jsmmsnamnﬂanaa?uagans
msaoaosmamua

SCBGOLD na\Jr]uaonu?unaoﬁwuﬁor‘iaonudmlﬁuaqaoaaa'1§ahs“g tuoarakannswe
Js=inAagvalds laajulauvigasivwaaaultnuaiuadiutnaaulkivavsininavAlnv

REIT: Neutral (REIT divUs:tnA) Neutral (REIT Tna)

laumuua\manluanf.m'[uumau nonumsWumua\munau REIT @ivud3isia REIT 2= au?us nunnn ua:

Laggard Rundu3duq agwaaunls wuldadnu REIT Tna nmsUsumuuawnnmnqmnuu:TuuuTauwmsmuﬁ
WauAarauaaniWs:inALASUINDKAN

REITs Krungthai CIO View: Neutral (REIT dioUs:tnA) Neutral (REIT Tna)
uFJoKAKIULY REITs divuszinAUSudIdu 1.3% aiu REIT Tnadsudav 1.2%
« Bond Yield Usudav kuutkRutunadu REIT Usudadu

¢ uu: um\)umunmsaunu?unaunu Global REITs ({iavdinwaaauunu Global REITs
cnn)munauauq oaaonou LazlWoD: WumToToomuTummoaunmum uanaind
AranIsitéavaantdadoiinnudalouuindu waza1aimii REIT Wudiduldusznaunu
Valuation naq’fushounnun m?mswa\munaonummsnF\\JumunmsaonumaTuTo

« REIT [na dnSudnavnunidnisavnuagual tsiuuzthiialdriau uazkilamatunisaa
dadrunisavnu fivud Downside nmisavnua:dina umua\)mnanum\)uaoqanlual la:
Uuwanagludasinlugo 510 upside vavmsavnu duduavnulki uuzthkanidaoms
avnu

Krungthai CIO:
Us:yy nia1ans Head, CI0 Office 10
3INSss IAsIAUT U dgsa” Head Investment Strategist * Un3tas1zKnisavnudadaWwusiudiuaalanu
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1da1 Taadalusautunygludaanit 80% vav NAV

Strategic Partnership

Krungthai

X F Fidelity

INTERNATIONAL

! CIO

navnuiataunu gaa Insn 3a38 Wud
(KT-US-A)

. auqu?und:aa\)quua\)na\)qu AB American Growth Portfolio (Master Fund) Class | (USD) (navnusiukan) twavnavnu

+ WuavnufuasiaisnuuavusBnluaksgawsmibuualkny (Large-capitalization companies) GAruniwgw uazduudliums

1aula

+  gamsnavnualdmsitAsAUadaNugiu waasuwasamsavnuiAaudivinnuns:andd (TaamlUazaghsy 40-60 usEn)

goa:luusnfinmugdamsnavnuiainluusnidauniwgy wazianuawisnnaadulalddlus:a:end (Bottom-up

approach)

Wanauunugaukadv (%) tu 3uf 6 February 2025

wanmsaduviuaoud

advnavnu (%)

KT-US-A
Source: Morningstar Direct, data as of 6 February 2025

a‘fqahumsa\)r!umua‘nmhnssu (%)

Information Technology
\ -

. Consumer

Communication Services
16.6%

Other
Sectors
46.5%

Financials, 5.7%

Industrials ,

71%

Discretionary 17.3%

Health Care
n3%

“Fodumsavnuasnwdauudavla Taaduagnuqaa W iouavy3an1snavnusIUKAN

“Jayaaldus:naumstnauatidu TWldiianus:avAiianusthtidansauanannsweudasiola”

Source: AllianceBernstein Fund Factsheet data as of 31 December 2024

16.01% 4.10% 16.74%

Top 10 Holdings Weight (%)

NVIDIA Corp. 9.45
Amazon.com, Inc. 9.02
Microsoft Corp. 8.16
Meta Platforms, Inc. 6.66
Alphabet, Inc. 5.54
Visa, Inc. 457
Netflix, Inc. 4.02
Costco Wholesale Corp. 3.07
Costco Wholesale Corp. 283
Home Depot, Inc. (The) 2.68
Sum (tawr: Top 10) 56.00

Source: AllianceBernstein Fund Factsheet data as of 31 December 2024

Key Facts

AIMC Category
Benchmark navnukan
Inception Date

Risk Level

FX Hedging Policy
Front-End Fee

Management Fee

US Equity
Russell 1000 Growth Index

03/03/2015

mwqaaWwloyavgsansnavnu
(tu 3ufi 30 s.A. 2024 a&ifn 79.39%)

Upauuizanifiv 150% vavyaridaua

UpaUuisantiiv 0.8346% cdaluav NAV

‘wamsandumuluado/wamsisauifisunamsduduoiufiiardavAundanturiluaalanu Dladudvdudufiomansdndumutuaunag”

Source: KTAM Fund Fact Sheet data as of 30 December 2024
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' ClO

navnuwWansvlna World Class Series Fund
(KTWQ)

X F Fidelity

INTERNATIONAL

* NAVNUSIVWAUAANUUULILWALGUNIsavnulunndunswenilan uskislaaidalsys:aulandiunisavnu

ua:msdawasalwalaatw Fidelity International saunutAZadiafinivuivyavnivsuinisnsolng ua:

Jayalgvuanriaviu

« OnavnulAidaniiv 3 navnu whvaws:auAILIEEY aauauavnNnNAILdavmMs

« juaswwanauunufunnanil:aala Usuwasanisavnuasivs:uas:Jotiauaunanauunuidviiunaaainans

yoavaala

Fidelity International uaa.s:aulan

« vaa.guths:aulan Adaunviumsavnu 18 ukvawimlan ua:FiGaImydiunmsavnuni 500 Au MR

navnuanisninivdayauazinnasaninitasiinalan

/

Ay . .
Baoch Krungthai World Class Defensive (KTWC-DEFENSIVE-A) / (KTWC-DEFENSIVE-SSF)

aswnski 725% Ru17.7% muidan 75% 0uda 2.3%

o o o )

5. 67 B
as1nski 69.8% KU 165% muoidon 113% Ouada 2.4%

. o0 ° oy

w.a. 67 .

0% 10% 20% 30% 0% 50% 60% 70% 80% 90% 100%
Y masynskilng B asianskidaun mlan B asiaskd HY B asyanskid EM B Ruaksys ® fuiade AU EM © Ruglsy  Rugdu  Kulan = Alternative m (juaa
Source : KTAM Monthly Report as of January 2025
NIVNUSIUWAY

navnusluklaavnu (Fund of Funds)
ANULEEVS:AU 5

nsaumsaoqutaé’as:a:m:: as\askil 85% Ru 15%*
tkuzdissu Favnuidavnmisavnuiialomatumssus
WBuUWWa ua:suaNnururdulddo

Waaauunudaukav tu Suil 5 nuMWus 2025

KTWC-DEFENSIVE-A -0.06% -0.03%

“Fadumsavnuidunsaumsavnus:a:en udadumsavnuaiisn

WasuwavldmugasWTauavgaamsnavnu Source: Morningstar Direct, data as of 5 February 2025

nwsiuwasanisavnu tu 3uf 31 SunAu 2024* *

u 6 duauusn

0.36%

1.25%

Krung Thai Short Term Fixed Income Plus 17.8%

iShares Core MSCI World ETF
PIMCO Global Bond Fund 13.9%

iShares MSCI North America ETF
Krung Thai Fixed Income Plus 10.8%

FF - Sustainable Asia Equity Fund
FF - Global Corporate Bond Fund 10.0%

Fidelity Sustainable Research Enhanced US Equity UCITS ETF

iShares NASDAQ 100 UCITS ETF

FF - Global Bond Fund 8.2% FF - European Dividend Fund

5.0%

3.0%

29%

15%

15%

15%

FF - Absolute Return Multi Strategy Fund 6.5%

iShares Physical Gold 1.0%

“wamsduduoiuluada/wamsisauiisunamsdnduoiuAiigldaviunaaiurituaatonu oladudvéiuguionamsdnduviuluauina”

* * Source : KTAM Monthly Report as of January 2025
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navnutdansvlna World Class Series Fund (KTWC)
1@V Kryngthai World Class Moderate (KTWC-MODERATE-A) / (KTWC-MODERATE-SSF)

AU

naiv
T——
asimski 39.7% Ru 53.4% moiFan 5.0% uan 1.9%
L]
sA 67
aswnsnd 311% Ru 57.9% noidan 7.8% 1duan 3.2%
*~—e
wa 67 ||
0% 0% 20% 30% 40% 50% 60% T0% B80% 90% 100%
®aswnsnilng W osinssidaun dlan B osinskd HY B asiaiskd EM B fuansys B fuiade  fuEM © Kuglsy  Rudddu  Aurlan » Alternative m Suaa
NdVNUSIUNTY
: . Source : KTAM Monthly Report as of January 2025
navnusiukaavnu (Fund of Funds) Wanauunudaukdv tu Sufl 5 numMWus 2025
AULdgvs:=au 5
tzdkSu Wavnuidavmisavnuiwattiumsiaulavav
1BUAVNU UAzDEINNSEDIENISAVNU FIWISNSUAIIAUNIU KTWC-MODERATE-A -0.24% 208% 0.90% 288%
s:h3rwmvolad Source: Morningstar Direct, data as of 5 February 2025

wsauwasanisavnu tu jui 31 Sua

navnuasiaisnu 5 auauusn

PIMCO Global Bond Fund 7.4% Fidelity Sustainable Research Enhanced US Equity UCITS ETF 145%
FF - Global Bond Fund 6.9% HSBC Asia Pacific ex Japan Sustainable Equity ETF 8.0%
Krung Thai Fixed Income Plus 51% iShares MSCI North America ETF 7.9%
FF - Euro Bond 5.1% iShares Core MSCI World ETF 6.8%
Krung Thai Short Term Fixed Income Plus 31% FF - European Dividend Fund 44%
navnuunswanividan dasu
FF — Absolute Return Multi Strategy Fund 4.0%
iShares Physical Gold 1.0%
ANY .
Saoav Krungthai World Class Growth (KTWC-GROWTH-A) / (KTWC-GROWTH-SSF)
P
asinski 13.1% Au 84.9% nouian 0.9%
Wuaa
asynski 15.1% Ru 818% muoidan 0.4%
5
w.e. 67 - lzl;;ﬂ
0% 0% 20% 30% 40% 50% 60% 0% 80% °0% 100%

mosinskiounlan moswanskd HY ®oswaskid EM EAuandgs ®RualGe ®AUEM ~ Huglsy  Rurddu  Aualan = Alternative  m iduan

NIVNUSIUNEY Source : KTAM Monthly Report as of January 2025

navnusiukudaavnu (Fund of Funds) Waaauunugaukav tu jun 5 numwus 2025

AYULFEVS:AU 5

nsauNIsavnulaags:a:a1d: as1aiski 20% Kru 80%

wuidiKsu HavnuidavnmisavnuivanNuUvAvTuS:aE) KTWC-GROWTH-A -0.46% 220% 1.08% 423%

Uz IISNSUAIURUKIUS:KI NG Source: Morningstar Direct, data as of 5 February 2025

mwsiuwasamsavnu tu jui 31 sunau 2024* *

FF - US High Yield Bond 4.0% Fidelity Sustainable Research Enhanced US Equity UCITS ETF 17.9%
PIMCO Global Bond Fund 3.2%
; HSBC Asia Pacific ex Japan Sustainable Equity ETF 16.3%
FF - Euro Bond 2.0%
iShares MSCI North America ETF 14.6%
iShares JPM USD EM Bond UCITS ETF 1.9%
FF - European Dividend Fund 8.2%
FF - Global Bond Fund 1.0%
FF - Global High Yield Bond 1.0% iShares NASDAQ 100 UCITS ETF 7.0%
FF - Absolute Return Multi Strategy Fund 0.4%
iShares Physical Gold 05%

“wamsdnduoiuluada/wamisiisautfguwamsdndunufiigldaviunaaniuriluaalanu oldillugvduduionamsduduiuiuauina”

* *Source : KTAM Monthly Report as of January 2025 “Fadrumsavnuiunsaumsavnus:e:end fodadrumsavnuauisnidauulavidougaaiovavgdanisnavnu
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asumwsiunavnuuu:ii: 10 - 14 numwus 2025

as1a1sKUluUs:INA

KTPLUS

Us:znn asyaskilng asyaskilng

avnuluasiaskis:a:aunvlunazdus:inAnD
ulauviamisavnu avnufuwusUassguialidaanii 80% Arumwd loarhrkuadadiuasiaskicrous=inaly
Inu 50%

LK amsuNnaznnaswwanauunua\)nnmumn th'I-H'IhSUNI‘ICIa\)n1SUSH1SI'IS uawuaa KSawntou

IEH nanmswnmus-a-auds-mm 2 aUmhuuTU Us:zuitu 1 2 1Gaudulu WWasaduro: msavnu

as1askiidivus:ine

navnu UGIS-N KFSINCFX-A KT-GCINCOME-A
Jdszinn as1askidiodszing
. Schroder ISF Global Credit
navnukan PIMCO GIS Income Fund - Class | USD
s Income
. . . = avnufuasiaiskidatumwanlan §
ulauranmisavnu Wuasvsigldonmsns:aanisavnuluasiaiskid1vusainA KEUNaIUNVAs
A " SR ks 2 ANUdakguua '[suamnq'fumsaunu
U9V Ndvnukan asklANuLFava wa=asiaiskinnuldavgy
: v IWans=oaANuLFea
ulauvraidlovriu UavrAuanutFavdasiuantdaull awaqaawdayavgaamsnavnu . . 2
2 o . N " . . davnuanuidavaasitanidagauaiy
ANULFIVAIUIAST Uasniisada: 90 yavyaAlbuavnu (UnaTu'T Uaunumw:a&umu _ .
= \ v : qagwiayavwyanisnavnu
uanwaau avdssinea aasmamdaau] : v :

naaadazau

ikuzE@KsSuMsavnus:azal 6-12 wWhau

NavnuwWay

Krungthai World Class sy Krungthai World Class Krungthai World Class
navnu i Defensive £ Moderate AW Growth
\aaodl (KTWC-DEFENSIVE-A) naw (KTWC-MODERATE-A) @avdl  (KTWC-GROWTH-A)

avnunavnuidenihivmsavnunilan uskisnavnulaarideadsiys:aulanati1v Fidelity International G 3 s:duAnuIFav

ulauviams nsaumsaunumaas €1:e1 nsaumsaunumaas €281 nsaumsa\mumaas €:€e1)
avnu asyanski 85% uas Au 15% " asanski 50% ua: Au 50% " asanski 20% uas Au 80%"

Tamafunmisns:naua: TamatumsavnuiwannuuvAv
1Gulauaviduavnu tus:zazand

nagns TamasuwanauunugoninsutWa

* Fadhumsavnuidunsaumsavnus:a:end Sudadiumsavnuanuisnilaaunvavldmuqaawisuavgsansnavnu

Source: KTAM, UOBAM, KSAM Fund Fact Sheet, data as of 31 December 2024

Krungthai CIO:
Uszyu nanang Head, CI0 Office o ) . N 14
INn5ss IASLAUN U dEsEN” Head Investment Strategist un3tasizRmsavnuiadawugiuduaaianu



Product Update % T Fidelity

INTERNATIONAL

asumwsiunavnuuuzti: 10 - 14 numwus 2025

- s -
navnu KTWC-GROWTH-A KT-WEQ-A
Usznn navnuwaufiduavnulufunilan Rulan Ruaksgd
~ avnufunavnusiudivus:inamlan AB Low Volatility Equity Portfolio - . .
navnukan ok g . y =quity AB American Growth Portfolio Class | USD
d Aaldanlag Fidelity International Class | USD
avnufuRumlanwugiud . o - ; . . o _
ulauviams ~ : P avnuluRuyuiatknymlaniinnurNuwIud avnuluusgnuuialknjuavaksgy Admstaulago i
gsduuumisavnunéanksu awisn A s gy : o — % ~ . A
avnuyav S L 3 v ua:iANnuidaviumsusudaviarda:tiadu wamsaiduviu uaswugudtus=aza1d Suudldy
e Jsuwaaualadmsavnutiidiniunn g g -
navnukan = : o TuauAalus=aunc mstaulanduazinnuuuavlus:asand
' anil:aana tadaszazenius:=uitu 80%

napadhazay
iu§IKsSUNIsavnus:a:al 6-12 whau

wuznumstdu core portfolio uuzthavnus:a:a1d uaznaaadiazau

SCBRS2000(A) KT-JAPANALL-A
Uszinn Ruansge Rurgu
navnukan iShares Russell 2000 ETF Fidelity Funds - Japan Value Fund Y-ACC-JPY
ulauransavnuyav avnuluRuywaldnarsgand1 2,000 usEN Yokvlhna avnuluRutgyuiRisimdinyadfunase Wasauifiaunu Tama
navnukan Usznaumstadaulkimudsiisia (Passive Management) funmisiaula, NS:UALBUAQ LAzATUNIWYUQA

naaLdnazau

ikuEKSUNIsavnus:e:al 6-12 Whau

navnu KT-TECHNOLOGY-A

Us:inn Ruinalulad
navnukan Fidelity Funds - Global Technology Fund
ulauianisavnuyav ns:amsavnuiuusenAldsuus:Tastninmsiudaundavyavinalulaétunnaaaknssunalan IWldns:andadgudlufunguinalulad
navnukan K5a Al iWava&vLbed

naalna:au

isu:diKsumsavnus:a:al 6-12 1hau

Junsweiniviaan
navnu SCBGOLD
Uszinn navAm
navnukan SPDR Gold Trust

navnuavnulunaveiiv Aavnudaibuanaceaaisansy uaaasannswaus:inaAavalus Taad

ulauignmisavnuyav navnukan > = o
' * ulauraasivwanauunumuaANUiAdaulkigavsimnavAILnY

ngaina:au

iku:dKsumMsavnus:a:ial 6-12 whau

Source: KTAM, SCBAM Fund Fact Sheet, data as of 31 December 2024

Krungthai CIO:
Us:yy niaans Head, CI0 Office P . . N
3NB5S 3ASIAUT TU 9ESEN Head Investment Strategist uniiasiRmsavnuiavawuyiumuaaianu
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Krungthai 0 0
Market Performance @CIQO X E Fidelity

INTERNATIONAL

Data as of 9 Feb 2025

Major Indices Last ik 1°M YOTD 10Y Forward
(%) (%) (%) (%) PE

MSCI ACWI 869.44 0.05 433 3.45 18.55 21.40
DOW JONES 44,303.40 -0.54 5.70 424 16.67 24.66
S&P 500 6,025.99 -0.24 3.48 2.56 2150 26.06
NASDAQ 100 21,491.31 0.06 3.12 2.33 20.59 35.36
Russell 2000 2,279.7 -0.35 418 2.29 17.80 43.01
STOXX600 542.75 0.60 6.16 7.02 15.75 15.25
NIKKEI 225 38,787.02 -1.98 -1.02 -2.77 6.94 18.97
TOPIX 2,737.23 -1.84 0.86 -1.71 950 14.69
Hang Seng 2113354 4.49 10.95 5.74 40.70 10.18
HSCEI (H-Share) 7,784.07 5.44 13.02 7.45 53.48 9.60
CSI300 (A-Share) 3,892.70 2.34 4.44 -0.85 19.53 14.84
Vietnam VN-Index 1,275.20 0.80 3.66 0.69 833 10.36
SET 1,282.09 -2.47 -6.27 -8.42 -4.46 14.79
SETPREIT 125.21 -1.21 -2.57 -3.65 5.06 11.53
Nifty 23,559.95 033 0.74 -0.17 9.66 19.81

Sector” Last }‘g:l; (1(;:) \(((,T/o[)) (10):) Forward PE
Cons. Disc. 431.37 -1.91 419 230 20.96 24.41
REITs 1.183.11 1.26 6.17 2.77 6.99 N/A
Tech./IT 766.80 0.79 0.79 -0.24 20.7 35.44
Utilities 163.72 -0.16 3.35 2.03 21.91 15.67
Communication Serv. 133.70 -0.72 7.25 7.1 30.75 22.92
Industrial 390.34 -0.73 452 3.66 15.39 23.06
Infras. 2,328.28 0.70 476 343 2455 15.66
Material 323.82 0.84 6.27 5.82 4.81 19.06
Energy 248.07 0.73 052 339 7.35 12.74
Healthcare 369.57 -0.24 4.60 5.93 3.61 22.22
Cons. Stap. 279.64 0.78 5.07 2.57 7.63 20.02
Financial 190.43 0.99 5.70 6.03 3135 13.93

*MSCI ACWI Sector

Global Equity Valuations

ia 1M YTD 1Y 350 « Current  w Median
Commodities Last
o) ) %) I ‘
WTI ($/bbl) 71.00 -211 -438 -1.00 -3.87 } ’m ‘ l
250 247
Natural Gas - .
(5 /MMBEL) 31 871 406 -BS2 6823 x| || ‘ ‘ l L | | 200
Gold ($/02) 2,861.08 224 802 901 4057 » | | R, N $ur | [ $1148 1w Ema l
l : . 0
Copper ($/mt) 928761 402 451 734 1328 ™ P! 102 I‘“ b g 21
50
Fixed Income and Rates Last ”
US 10 Y 4.49 Source: Bloomberg, Krungthai CIO as of 9 Feb 2025
ears )
TH 10 Years 2.27
Krungthai Clo:
Us:yy nanans Head, CIO Office

s . . * In3tAskmsavnuiadaugiudiuaalonu
3N5s5S JASIAUT TU dESEN Head Investment Strategist : = : 16



Portfolio Models
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INTERNATIONAL

Conservative
Fund % Fund
Money market fund/ KT-PLUS/ 50% KT-PLUS/
Short term fixed Structure Structure
income/ Structure Note Note
Note
Global fixed income UGIS-N 10% UGIS-N
KT-
GCICNOME
Balanced Fund KTWC- 30% KTWC-
Defensive Defensive
Equity KT-WEQ-A 5% KT-WEQ-A
ES-Asia 5% ES-Asia
Conservative
Balanced Expected return: 3.0%
Fund Expected risk: 2.3%
30%
MMF/SN
50%
Equity
10%
| Fixed income
Balance
Balanced
Fund MMF/SN Expected return: 5.0%
50% 15% Expected risk: 7.4%

Fixed
Income
10%

Equity

25%
Krungthai CIO:
Us:yy niaans
aNn5ss IASLAUT U dEsEn”

Head, CIO Office
Head Investment Strategist

25% KT-PLUS/ 15% KT-PLUS/ 10%
Structure Structure
Note Note
15% UGIS-N 5%
10% KT- 5%
GCINCOME
35% KTWC- 40% KTWC- 40%
Moderate Growth
10% KT-WEQ-A 5% KT-WEQ-A 10%
5% KT- 10% ES-Asia 5%
JAPANALL-
A
ES-Asia 5% KT-US 5%
KT- 5% SCBRS2000 5%
Technology (A)
SCBRS2000 5% KT- 10%
(A JAPANALL-
A
KT- 10%
Technology
KT-CHINA-A 5% KT-CHINA-A 5%
Moderate
Balanced Fund MMF/SN
35% 25%  Expected return: 4.0%
Expected risk: 3.5%
Equity
Fixed Income
15%
25%
Growth
Balanced MMF/5N
o,
Fund .10/0 Expected return: 7.0%
45% Expected risk: 11.3%

Equity
45%

17
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nership

Asset Allocation @Ef‘(") X Fidelity

Tactical Asset Allocation
(6-12 Months)

Equities Slightly Overweight
DM Slightly Overweight
us Slightly Overweight
Europe Slightly underweight
Japan Slightly Overweight
Asia ex. Japan Neutral
China Neutral
Korea Neutral
India Neutral
Indonesia Neutral
Thailand Slightly Underweight
Vietnam Neutral
Communication Services Slightly Overweight
Consumer Discretionary Slightly Overweight
Consumer Staples Underweight
Energy Neutral
Financials Slightly Overweight
Healthcare Neutral
Industrials Neutral
IT Slightly Overweight
Materials Neutral
Real Estate Neutral
Utilities Neutral
Fixed Income Neutral
Credit Neutral
Global IG Neutral
Global HY Slightly Overweight
Govt. Neutral
US Treasuries Neutral
TH Govt. Bonds Neutral
Gold Slightly Overweight
il Neutral
Thai REITs Neutral
’ o
usD Slightly Overweight
Cash Slightly Underweight

Krungthai CIO:
Uszyu nanang Head, CIO Office Lo . . N 18
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Strategic Partnership

Krungthai

INTERNATIONAL

CIO X ' Fidelity

Important Notice:

This material is prepared by Krung Thai Bank. The views and opinions expressed or implied herein are not necessarily those of Fidelity
International. Fidelity International makes no representations or warranties, express or implied, with respect to the completeness or accuracy of
any of the information contained herein or any other information (whether communicated in written or oral form) transferred or made available
to you. Fidelity International shall not be liable to any third party for any loss or damage, whether direct, indirect, or consequential, arising from
any inaccuracy or incompleteness in such information, or any decision made, or action taken by any third party in reliance upon such information.
No member within the Fidelity Group is licensed to carry out asset/fund management activities in Thailand. Fidelity, Fidelity International, and
the Fidelity International logo and F symbol are trademarks of FIL Limited

All information referred in this communication has been prepared by Krung Thai Bank Public Company Limited (KTB) in order to communicate or
distribute useful preliminary information to the clients exclusively for the benefit and internal use of the clients. However, it is not intended as
investment advice, or an offer or solicitation for the purchase or sale of any financial instrument. All information contained in this
communication belongs to KTB and may not be copied, distributed or otherwise disseminated in whole or in part without the prior written
consent of KTB.

No any information is warranted or guaranteed by KTB or its subsidiaries and affiliates as to its completeness, accuracy, or fitness for a
particular purpose, express or implied, and such information are subject to change without notice.

KTB is not acting as an advisor or agent to any person to whom this communication is directed. Such persons must make their own independent
assessment of the information, should not treat such information as advice relating to legal, accounting, taxation or investment matters and
should consult their own advisers.

KTB or its subsidiaries and affiliates may act as a principal or agent in any transaction contemplated by this communication, or any other
transaction connected with any such transaction, and may as a result earn brokerage, commission or other income. Nothing in this
communication is intended to be, or should be construed as an offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including liability to any person by reason of
negligence or negligent misstatement) from any statement, opinion, information or matter (express or implied) arising out of, contained in or
derived from or any omission from this.
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Important Note for Investment Product:

These contents provide an option of investment which is not an offer for sale of any product. If you wish to invest in any product, please contact
bank officer for receiving the offer and explanation including information relating to investment risk and relevant fees. Past performance of any
funds do not guarantee the future performance. Any amount in this presentation is estimate financial information and the future performance
may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee or any benefits arising from the sale
receiving by the bank or its affiliate who is responsible for fund management, therefore, you should carefully use these contents for your
decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit Protection Agency and subject to certain
risk. The investor may receive return that is less than amounts you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment decision.

Andau dnsunaanturinisavnu :
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