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N\Ja'hSD"-I - usscnmau?uoama saqusigviudaya
LASYYNDaKsTd Wiaus:naunsus=iunuaTtumsddu
uTauwmsmuuamWo ToauTaTanamrgaanswmuuaua
0a1aUsSVVIUTKRST FupzisupIngaadiukuivoiuldasu
(Job Openings) aaomsmu\nummanuuha ADP gaay *
yasuadaanisnisitvviu (Jobless Claims) aufiveiaanis
Jivviuuanmatnyasnssy (Nonfarm Payrolls) dasims
lGulauavAIDIV 1azdasINISIIVVIU Fud: naaasué’fuv:unu
JuANs$s13 20.30 u. aWads: tnAlne uanmnu wlau"fu
0a102:593u sw\nuoUuwaomswwaouamnmsusms
(ISM Servnces PMD) tdousuinAuy syufivasliniuitdaiu
wusinalagukiInenaadsunu (U of Michigan Consumer
Sentiment) tuidauunsiAu Taglawiiudiuvavaasidu
IWaAIaNISTUS=E:FULLA=SEI=E1) ua:uamhﬁamqswmu
JayalAsugnaaunald glautuaaras:sadaaiu Nusiaviu
msus: yu FOMC aga (FOMC Meeting Minutes) ua: nosl
unaouauussmtamuwmvxlo WausziouArmuulauia
msmuuamWomamunu Toamao w1au?umamwan1 wa
glamas1 57% na:anqantdea 2 ASY Ka 50bps WU a1
mvslcﬂns.umu Dot Plot tdausunnu

Hoalsy - Jiautuoaiaa:us: Wunudldumsduduulauig
msmuuausmmsnamafsu (ECB) muswmuuauan
F1ATY AV J0sUBULWD CPI vavglslsu Tuidausunnu
sjufivaasivuwamamsod Toamaowtau?uoammu
Uss10u31 ECB avpaacanifaasivdon 4 ASy KEa 100bps
wud

Holaide - UszifuahAty:adi s1aviudayalAsugiouav
Jututdausunnau a1i asd Caixin PMI niAN1SUSNS

30s1BUWa CPI ua:autsimywaa PPl loagidutuaaia:
tgdayadunaiatunisus: luuuunTuumsWumuamnsuana

du ajuTuN\JnJUu AEITIERRE saau S1EVIUIASINS
muToua\)mm\J?umauwr]ﬁamau WWaus: luu11u3Tuun1s
UsuuTamesmuuaosmmsnamrgUu (BOJ) U\Ja1a0 W
lauTumamm\Jmon BOJ Glamas1 79% Aosiaukingu
aantde 2 ASY Kéa 50bps wud

{ulna - 151Us: 1Wui das1sutWamiu (Headline CPD u
1GausunAuy a1aa\)uulanuaalu1ansau1U1hu1a| 1%-3%
wosuwmsumds tnAlna (sun.) As:Gu 1.41% a&vlshd
(1S1AVUAVI acml\JUlWaaluTuUaaahannuvgaoams
dadulausuulauniamsivuyav sun. aswlandasuduiwa
nauthgnsaulthkuig uid:agindvauaiv 1% uru: nams1
[ButWamansnilusse: Uwunamaun\)aaums du 2% Boa:
lUumsammsuanaTnaTumeurymwlaaumJ ouia
Aol 1s1uu=i3n AIssadamuyuuavuaw sun. dauullduy
isugialnaua:AiAmMuulaviamsiou Tunuduu
Monetary Policy Forum Tujudunsn 6 unsiAu LWa
dsznaumsus:tiduuudldumsdiduulavianisiduvav
sUn. lagarga ussagidutuaaia saufivanitAsizRaiu
Ty divuavil sun. Glamaaacanifaasodon 1 ASY
meatugivasvusnuavdd dksu wudlduduuin du Kin
Jsziiuinnagns Trend- FoIIowmg 1S1EaUSUN Tuwudu
msaaumua\)mumnnumaumnuuuu awulamali
WuuIndaumavdatiiav naaauTsuuulrdudaluund
34.80 vindaaaaar$ WaudivlsuuurdudrAry 35.00 uin
daaaaas 1a loatawr:funstlin 1BuuINdaumavn:alsu
34,50 uindaaaaals asihvdalau

Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral

u.s. - -
EU Mfg. PMI 45.1 i
Europe UK Mfg. PMI 47.0
Asia- CH Mfg. PMI 50.1 PBOC MLF-1y 2.00%
ifi CH Caixin Mfg. PMI 50.5 JP Unemployment 2.5%
Pacific VN Mfg. PMI 49.8 JP Job/Applicant 1.25
Thailand Business Sent. 48.4 Net FX Reserves $ 0.0b

Positive/Tightening This Week's Calendar

Fed Officials’ Comments

ISM Services PMI (Tue)
Nonfarm Payrolls (Fri)

UofM Consumer Sentiment (Fri)

Init. Jobless Claims 211k
Cont. Claims 1.844m
ISM Mfg. PMI 49.3

EU Investor Confidence (Mon)
ECB Inflation Expectations (Tue)
EU CPI Inflation (Tue)

EU Retail Sales (Thu)

CH Caixin Services PMI (Mon)
VN Exports & Retail Sales (Mon)
JP Wage Growth (Thu)

CH CPI & PPI (Thu)

CH Non-Mfg. PMI 52.2

CPI Inflation (Mon)
Monetary Policy Forum (Mon)
Consumer Confidence (TBA)

Mfg. PMI 51.4

Notes: Positive readings indicate “Better” than expected economic data (“Higher” for inflation-related
data) and “Rate Hike" for central banks’ events; Negative readings indicate “Worse” than expected
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economic data ("Lower” for inflation-related data) and “Rate Cut” for central banks’ events: Neutral
indicate “Same” as expected economic data or “Unchanged” central banks’ policy rates. Net FX Reserves =
w/w change of foreign reserves and forward contracts.; US GDP is reported as %Annualized Q/Q.




Global Markets Tracker

Market at a Glance e 1D TWk ™ v 3y YTD Forward

(%) (%) (%) (%) (%) (%) PE
MSCI World 8472 09 -11 -29 208 6.7 0.7 181
MSCI DM 37375 09 -11 -30 208 6.7 08 19.2
MsSCI EM 1,073.2 02 -09 =26 10.1 -12 -0.1 1n.8
MSCI EM ex.China 7,136.9 02 =03 -24 6.5 0.1 0.6 127
MSCI Asia ex.Japan 701.4 03 =141 2.1 145 -1.4 -03 125
MSCI ASEAN 6785 -01 -03 -26 133 28 -04 13.2
MSCI LATAM 1,842.6 -09 -22 -6.1 -246 31 -05 79
Major Indices nerR D MWk ™ v 3Y YTD Forward

(%) (%) (%) (%) (%) (%) PE
S&P 500 5,942.5 13 -16 -1.7 280 9.1 1.0 219
NASDAQ 100 21,326.2 17 -2.0 05 313 98 15 265
Russell 2000 2,268.5 1.6 -05 -6.0 17.4 14 17 291
STOXX600 508.2 -05 09 -13 10.8 47 0.1 133
FTSE100 8,224.0 -04 11 -15 1.0 75 0.6 n4
DAX30 19,906.1 -0.6 0.1 -23 20.0 74 -0.0 131
NIKKEI 225 39,8945 -1.0 19 22 216 141 0.0 200
TOPIX 2,7849 -0.6 21 22 19.0 145 0.0 149
Hang Seng 19,760.3 07 -17 -03 25.2 -1.2 -12 9.0
HSCEI (H-Share) 7159.3 10 -2.0 0.8 334 -0.1 -13 83
CSI300 (A-Share) 37752 -12 -53 -49 16.9 -5.4 -4. 124
Vietnam VN-Index 1,254.6 -1.2 -14 -11 10.7 -4.7 -1.0 101
SET 13848 04 -11 -4.6 04 -2.8 -11 141
Ja 7.164.4 0.0 1.0 -26 13 6.3 12 1n3
SENSEX 79,2231 -09 0.7 -30 14 n4 14 204
Sectors* NerR D TWk ™ v 3y YTD Forward

(%) (%) (%) (%) (%) (%) PE
Cons. Disc. 4240 15 -26 -23 254 28 05 208
REITs 1,156.8 13 -03 -6.8 14 -8.0 05 5
Tech./IT 779.1 15 -19 -13 395 133 13 26.8
Utilities 163.1 07 09 -2.8 13.0 46 13 14.6
Communication Serv. 126.4 06 -12 1.0 345 59 11 18.7
Industrial 3782 05 -0.7 -51 156 6.7 04 19.2
Infras. 2,271.8 04 09 -4.4 16.8 5.0 09 149
Material 305.1 -0.2 -12 -8.7 -5.7 -24 -03 146
Energy 245.0 09 33 -4.8 33 13.8 20 1.6
Healthcare 3515 06 -03 -42 04 16 06 16.8
Cons. Stap. 2716 -0.1 =il -4.4 46 05 -05 18.6
Financial 180.4 05 -06 -34 258 89 03 126

Data as of 6 January 2025

Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index
Global 1G = Bloomberg Barclay Global Investment Grade Credits Index

Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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Commodities Last
WTI ($/bbl) 74.0
Brent ($/bbl) 765
Natural Gas ($/MMBtu) 34
Gold ($/02) 2,640.2
Copper ($/mt) 8,768.0
Baltic Dry index 1,029.0
Bloomberg Commod. Index 238.0
10yr Goverment Yields

& Credit Markets Indices Last]
us 4.60
Europe (Germany) 243
UK 459
Japan 1.10
China 1.62
South Korea 276
Indonesia 7.02
India 6.78
Thailand 231

Global Aggregate Bonds 461.8

Global Investment Grade 267.7

Global High Yield 1,665.3

EM Bonds (Local FX) 1493

CDX Investment Grade 487

CDX High Yield 304.2

Currencies (Dollar Crosses) Last
Dollar Index 108.95
EUR 1.031
GBP 1.242
JPY 157.26
AUD 0.622
CNY 7.32
KRW 1,470.7
TWD 32.96
INR 85.78
IDR 16,197
THB 3450
SGD 1370

1D Wk ™ 1Y YTD
(%) (%) (%) (%) (%)
11 6.2 57 17 31
08 4.4 39 -22 25
-8.4 -9.7 103 25.7 -7.7
-0.7 03 -0.1 293 06
09 -09 =227/ 42 13
32 54 -16.8 -50.8 32
-11 05 14 5.4 -0.2
DA Wk A M™MA wvaA YTD A
4 =3 37 68 Bl

5] 3 37 40 6
-0 -4 35 95 3
0 -2 2 49 0
-0 -8 -37 -93 -5
2 -13 5 -58 -

2 -2 12 36 2

-1 -1 7 -44 2
-0 3 1 -44 0
=l -2 -1 = S2)
-0 -1 -8 b el
Bl 3 S1b 162 3

0 1 -0 5 0
-0.7 -06 11 -n3 -12
-42 -19 136 -4 -73
1D Wk ™ 1y YTD
(%) (%) (%) ) (%) (%)
-04 08 24 63 0.4
04 -11 =18 -5.6 -04
03 -12 -20 -19 -0.7
02 04 -49 -89 -0.0
02 -0.0 -42 =11 05
-03 -03 -05 -24 -03
01 0.0 -29 -n3 05
-0.2 -05 -12 -6.0 -05
-0.0 -03 -13 -29 -0.2
0.0 02 =113 -4.4 -0.4
-03 =il -05 -0.0 -0.4
0.0 -09 -1.8 -3.0 -03




Wiaufuaaraa: saaumnaaunauuauussmmnmmWn ua:sraviunisus:yu FOMC Tuildau
SunAu (FOMC Meeting Minutes) tWaus: luuuu:TuumsUsuqanLuaul'auwua\JLWQ las
d1da ussmigidutuaarauavir iwaiilamasid 57% Ao:anaaniba 2 ASv K3 50bps wud
awAwWalds: ul3Tu Dot Plot 1Gausunnu

. Fed Spectrometer
Date Time Event Voter?

(MH/H/N/D/MD)

01/04/2025 04:00 Fed's Kugler Appears on CNBC D Yes

Fed's Daly, Kugler Speak at AEA
01/05/2025 05:30 N No

Monetary Policy Session

Fed's Daly Gives Remarks on Panel
01/06/2025 01:15 , N No
Honoring Bernanke

Fed's Cook Speaks on Economic
01/06/2025 21:15 ) _ . MD Yes
Outlook, Financial Stability

Fed's Barkin Speaks to Raleigh

01/07/2025 20:00 H No
Chamber
Fed's Waller Gives Speech on Economic
01/08/2025 20:30 H Yes
Outlook
01/09/2025 02:00 FOMC Meeting Minutes
Fed's Harker Speaks on Economic
01/09/2025 21:00 D No
Outlook
Fed's Barkin Speaks to Virginia
01/10/2025 00:40 H No

Bankers Association

Fed's Schmid Speaks to Economic Club
01/10/2025 01:30 , H Yes
of Kansas City

Fed's Bowman Reflects on 2024 in
01/10/2025 01:35 MH Yes
Speech

Source : Bloomberg, InTouch Capital Markets and Federal Reserve
: MH = Most Hawkish, H = Hawkish, N = Neutral, D = Dovish and MD = Most Dovish
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1sasstgun wlau?una1cmTuTquaumuqaamsuuumuuanUmnun a=nauananu: Net
Long USD IuImwua\wumnun du Synyrirudin 1-month Risk-Reversals tuaaia
Options d1KSuU aslitbuaaaals Bloomberg DXY (BBDXY) fAa:niau3i giduluaaranlilail

-
-0

yuuavigoudn (Bullish) dalvuaaaals lwuuuamouuaamrg lualnaunuunomsUsumuu
namuauuaumunaamsnaunm BIGICTEEEERIRIY up5|de no1na Ksa Glamauniva
Sldeways KéalFavina:dadiavld mmwurydaaanqqu U s1avIudayalAsSuINDaKSTd
a&g1v Jayanisivviu danuitEn3d A0

1320

Last price Net Long USD
M .IMM$NET2 G Index - on 12/24/24 (R2) 0.347M "108()()0»0'3M
1300 M BBDXY Index (L1) 1312.24 -
M DXY Curncy (R1) 108.952 A
/
' =0.2M
1280 - 106.000
‘ | / F0.1M
1260 . /|
l I / +104.000
— 0
12404 I /
\ +102.000
I | F-0.1M
20 Net Short USD DXY \’
F-100.000 [~ ~0-2M
Naov Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan
2023 2024 2025
JIMM$NET2 G Index (USD Net Futures Positions) Net USD positions Weekly 070CT2023-04JAN2025 Copyright® 2025 Bloomberg Finance L.P. 04-Jan-2025 22:19:00
1320 c
Last Price
ey | M BBDXYRIM G Index (R1) 0.4317

M BBDXY Index (L1) 1312.2400

P-0.8000

BBDXY 1-month

1 Favor Call > Put
Risk-Reversals

1300

1280

1260

1240

1220
Favor Put > Call F-0.2000
Index (LHS)
Oct Nowv Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2023 2024 2025
.BBDXYR1M G Index (BBDXY 1-Month Risk Reversals) 1M Risk Reversal leekly 070CT2023-04JAN2025 Copyright@ 2025 Bloomberg Finance L.P. 04-Jan-2025 22:19:31

Source : Bloomberg
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AISs:IvANURUKIUluGIVOAIaNadESUSSIEVIUTaYaLAsuUgNdd ATYaksTd laalawi:daya

aarausvviuuazast ISM PMI mamsusms
*s1aviudayatAsugnonidudirun Aa sraviudayalAsugianlagiadalusau 17U AWuw AuuIn
(USDTHB) un3vdtiukdasid +/-0.2% (ugivkavsusdoya 30 uii

Current .
USDTHB if
USDTHB
34.50 date data All Upside shock All Downside shock
06-Jan CH Caixin Services PMI 34.51 34.47
06-Jan TH CPI Inflation 34.53 34.45
06-Jan EU Sentix Investor 34.56 34.42
Confidence
ECB Inflation
07-Jan _ 34.59 34.40
Expectations
07-Jan EU CPI Inflation 34.61 34.38
07-Jan US ISM Services PMI 34.68 34.31
08-Jan US ADP Employment 34.7 34.26
08-Jan US Jobless Claims 34.77 34.20
09-Jan FOMC Meeting Minutes 34.79 34.16
09-Jan JP Wage Growth 34.81 34.15
09-Jan CH CPI & PPI 34.84 34.13
09-Jan EU Retail Sales 34.86 34.1
10-Jan US Nonfarm Payrolls
US UofM Consumer
10-Jan )
Sentiment

Source : Bloomberg and Krungthai Global Markets
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1siUs:Liiuin muumlwurgmwwumuanuru Two-Way Volatility d 3nASv ua: AAMVIWUUIN
lus:a:ghoktha:dunusiaviudayalAsugnaansgy Wudh Ay laaisiuavi WGuuIniFavsaud
a\maluaunnaaufvu 35.00 uandaaaaais (2191wauuddiu 34.80 uindaaaaals riau) tu
nsrun s1aviugaadiuktvviutdasu (Job Openmgs) ua:ausd ISM nmiAn1susSNIs aanui1dni
A0 uthaztRubuuIndauAin: aluu 34.50 uindaaaaans agwdatau (WSaununisusuad
anauuausmmaum) mlAts1Gaviu3aun Call Short THB owdyryiuinnaans Trend-
Following d>awsunu

tunmvnaunu KinsravnudayalAsugiaaksgd dunan lildaanuidniimadawu KSalduuin
doavunivdundlsu 34.50 uindaaaaals 1s1WaV31 319A3aVSIAU SIEVIUEAANISDIVVILUDN
maAwnuasnssy (Nonfarm Payrolls) TuAuufns Taakingaams3wviug sanuidniimia
Jadu wu +2 uaudinkuv suly na'mncmu?hmuu1naaumauualuaunqaaul'uu 34.80 uan
daaaaas [aluan udkingaamisyvviuy aanuinwAIa KSaugniiAa (dn31 +1.5 uau
dIuKkUv) 151A1031 WUUINIDWANNAUUINadaudvAldunadaulsuuulsu 34.20-34.30 uinda
adaais lagillsu 34.00 uindaaaaais WuuulsudrAnyaal

‘ 2 THB BGN Curncy - Last Price 34.504 ﬁ
B EMAVG (30) on Close 34.503 i
) Tt
-+ = - — T 1 e 36.000
= e | it i
o USDTHB '. \ﬂ-m_—rj amn
|
(Weekly Chart) e ] .-* Bl e
32,000
| B RSI 50.7693 R i fe———
| M Moving Average 43.853 S S -
- THE BGN ————————— —q — i ——— e —
MACD(12:26) -0.2275
THB BGN B e R
- IED5(5) 534358 coochane .
TIBS5(3)- 514731
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2024 2025
THB Curncy (Thai Baht Spot) Technical Candle_Weekly Weekly 05]AN2024-04]AN2025 Copyright® 2025 Bloomberg Finance L.P. 04-Jan-2025 22:17:04
I THB BGN Cumcy - Last Price 34.504
LSS - EMAVG (20) on Close 34.267
_______ LT I — W EHAVG (50) on Close 34199 L 2 000
] ; | L7 EMAVG (200) on Close 34782 ||
4 _|_ﬁ. ;
+*. 1 |
. I .T“Il iy
hy Iy +
i.+.I .ﬁ \ . * 'l==- J. -a.\ | , .-‘*
el — N T 3 pe & 2
T"*i_ T e T DTHE -
"-Ti. i*. !ﬁ"*—v—.l U =) )
B
i ily Ch
L4 (Daily Chart
32.000
THE BGM i ] - - . ]
| MRSt 58.556! TN S~ LN L -
|- Moving-Average -52.311 / - g e &
- = = =
- - 20
THB BGN . J:}—__{:
M MACD(12,26) 0.0389 S S _—=nBRRENY e e Z S PET T L P —
b == " TR EEE SRRy 1 o ===uH "EEEENEE
) dekecleil = it
9 Diff S
0.50
Jul 15 Jul 31 Aug 15 Aug 30 Sep 16 Sep 30 Oct 15 Oct 31 Nov 15 Nov 29 Dec 16 Dec 31
2024 2025
THB Curncy (Thai Baht Spot) Technical Candle Daily 08JUL2024-04]JAN2025 Copyright® 2025 Bloomberg Finance L.P. 04-Jan-2025 22:15:33

Source : Bloomberg and Krungthai Global Markets

GLOBAL
297 MARKETS




IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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