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Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral

CPI +2.7%y/y

us Init. Jobless Claims 242k
= Core CPI +3.3%y/y

Cont. Claims 1.886m

EU Investor Conf. -17.5
ECB Depo. Rate 3.00%

This Week's Calendar

S&P Mfg. & Serv. PMIs (Mon)
Retail Sales (Tue)

FOMC Policy Decision (Thu)
PCE Inflation (Fri)

Positive/Tightening

PPl +3.0%Y/y

EU/UK Mfg. & Serv. PMIs (Mon)
UK Labor Market Date (Tue)
UK CPI Inflation (Wed)

BOE Policy Decision (Thu)

CH PPI -2.5%y/y JP Mfg. & Serv. PMIs (Mon)

Europe UK Monthly GDP -0.1% :
UK IP -0.6%m/m
Asia- e ] RBA Policy Rate 435%
Pacific CH Exports +6.7%y /y BOJ Tankan L. Serv. 33
CH Imports -3.9%y/y : ’
Thailand - B}

BOJ Tankan L. Mfg. 14
BOJ Tankan S. Mfg. 1

BOJ Tankan S. Serv. 16

Consumer Conf. 56.9

Net FX Reserves $ +1.3b

CH Retail Sales, IP & FAI (Mon)
Bl Policy Decision (Wed)
BSP/B0J Palicy Decision (Thu)

BOT Policy Decision (Wed)

Notes: Positive readings indicate “Better” than expected economic data (“Higher” for inflation-related
data) and “Rate Hike" for central banks’ events; Negative readings indicate “Worse” than expected
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economic data ("Lower” for inflation-related data) and “Rate Cut” for central banks’ events: Neutral
indicate “Same” as expected economic data or “Unchanged” central banks’ policy rates. Net FX Reserves =
w/w change of foreign reserves and forward contracts.; US GDP is reported as %Annualized Q/Q.




Global Markets Tracker

Market at a Glance e 1D TWk ™ v 3y YTD Forward

(%) (%) (%) (%) (%) (%) PE
MSCI World 866.1 -03 -09 29 233 7.7 214 186
MSCI DM 3,817.2 -0.2 -1.0 3.0 233 7.7 227 19.8
MsSCI EM 1,107.0 -05 02 22 138 -03 1n1 122
MSCI EM ex.China 7,366.6 0.1 02 22 10.8 19 75 131
MSCI Asia ex.Japan 7221 -0.6 0.1 25 18.1 -0.1 15.3 13.0
MSCI ASEAN 698.0 -07 -09 19 191 42 15.2 136
MSCI LATAM 1,989.6 -0.8 -05 -34 -18.0 5.1 -211 8.6
Major Indices nerR D MWk ™ v 3Y YTD Forward

(%) (%) (%) (%) (%) (%) PE
S&P 500 6,051.1 -0.0 -0.6 32 300 107 28.6 224
NASDAQ 100 21,7803 08 07 6.9 321 121 305 272
Russell 2000 23469 -0.6 -26 20 19.9 44 17.3 265
STOXX600 516.5 -05 -0.8 28 121 63 ns 136
FTSE100 8,300.3 -0.1 -01 31 136 84 n2 n7
DAX30 20,405.9 -0.1 0.1 6.2 218 93 218 13.8
NIKKEI 225 39,470.4 -1.0 1.0 21 219 130 199 19.7
TOPIX 2,746.6 -1.0 07 13 205 137 18.6 14.8
Hang Seng 19,971.2 -2.1 05 29 244 =l 224 9.1
HSCEI (H-Share) 7.186.6 -24 0.7 30 312 -13 295 83
CSI300 (A-Share) 3,9332 -24 -1.0 -09 23 -55 181 129
Vietnam VN-Index 1,262.6 -04 -0.6 37 16.7 -34 13.7 10.2
SET 1,431.7 -0.6 -13 -0.6 6.5 -1.6 46 145
Ja 7.324.8 -09 -0.8 30 59 73 45 1.9
SENSEX 82,1331 10 05 59 16.4 138 152 20.7
Sectors* NerR D TWk ™ v 3y YTD Forward

(%) (%) (%) (%) (%) (%) PE
Cons. Disc. 4384 -01 09 9.1 25.8 45 254 217
REITs 1,200.5 -05 -25 -14 48 -6.0 36 5
Tech./IT 786.6 04 -04 5.1 358 133 348 274
Utilities 163.9 -01 =23 -1.8 15.4 46 149 14.8
Communication Serv. 1289 -1.0 15 73 395 71 36.0 19.4
Industrial 390.4 -0.6 -21 0.2 191 83 16.8 19.9
Infras. 2,2993 -01 -25 -11 200 59 19.0 15.0
Material 3233 -13 -2.0 -03 -0.0 -01 -26 15.6
Energy 246.8 -0.6 -1.8 -39 7.1 15.0 5.6 1.8
Healthcare 357.9 -05 -25 -0.1 6.5 13 40 17.4
Cons. Stap. 2834 -0.2 -05 29 109 22 85 19.2
Financial 1843 -03 -1.4 07 305 10.9 281 13.0

Data as of 15 December 2024

Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index

Global IG = Bloomberg Barclay Global Investment Grade Credits Index
Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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Commodities

WTI ($/bbl)
Brent ($/bbl)

Natural Gas ($/MMBtu)

Gold ($/02)

Copper ($/mt)
Baltic Dry index
Bloomberg Commod. Index

10yr Goverment Yields
& Credit Markets Indices

us

Europe (Germany)

UK

Japan
China

South Korea
Indonesia
India

Thailand

Global Aggregate Bonds
Global Investment Grade
Global High Yield

EM Bonds (Local FX)

CDX Investment Grade
CDX High Yield

Currencies (Dollar Crosses)

Dollar Index
EUR
GBP
JPY
AUD
CNY
KRW
TWD
INR
IDR
THB
SGD

Last

73
745
33

2,648.2
8,940.5
1,051.0

2379

Lastf

4.40
226
4.4
1.04
178
268
7.02
6.73
232

469.0

271.9

1,675.2

150.1
4738
297.2

Last

107.00
1.050
1.262
153.65
0.636
7.27
14353
3250
84.80
16,009
3414
1349

1D Wk ™ 1 YTD
(%) (%) (%) (%) (%)
18 6.1 42 26 -05
15 47 31 03 -33
-5.1 6.6 10.0 405 305
-12 06 29 306 284
-0.4 -0.8 04 85 56
-0.4 -99 -411 -55.2 -49.8
-04 13 30 50 5.1
DA Wk A M™MA wvaA YTD A
7 24 £5 38 52

5] 15 -13 8 23

5 14 -n 58 88

=1 -2 -1 35 43
-3 -17 -29 -86 -78
-3 -7 -39 -85 -50
4 10 10 27 54

-1 -2 -n -53 -45
-0 2 -12 -53 -37
-2 -6 3 2 S2)
=il =3 2 7 5
=2} =5 18 170 153
-0 0 2 6 4
02 0.7 -12 -89 -89
24 7.8 -121 -68.0 -59.2
1D Wk ™ 1y YTD
(%) (%) (%) ) (%) (%)
0.0 09 05 40 56
03 -06 -06 -34 -49
-0.4 -1.0 -0.7 0.0 -09
-0.7 -24 12 -7.0 -82
-0.1 -05 =il -45 -6.6
-0.1 -0.0 -05 -1.4 -24
-0.4 -09 =21 -8.0 -10.1
0.0 -0.4 -0.1 -3.0 -59
0.1 -0.1 -05 -16 -19
-04 -1.0 -1.4 -22 -38
-0.7 -0.2 22 34 03
-0.1 -05 -04 -12 =21
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31 waavaaaanibadatwan 50bps ‘TulKth uazwaanausaumsaaaaniea A
s:dugunii 3.00% uiwaldus=idul3lunisuszyuidaunuanau

v Q424 Q125 Q225 Q325 Q425 Q126 Q226 Q326 Q426 Q127
Fed Tgt Upper Bound [EH: ey =Tge WY e | @AY 455 425 400 380 370 360 355 350 350 3.30

=@=Latest Implied Policy Rate  =¢=Poon’'s call Analysts' Consensus
475

450
4.25

4.00 ¢ O

3.75

3.50
3.25
3.00
Policy Rate ™ 3M 6M 1Y 2Y
FOMC participants’ assessment of appropriate monetary policy (Sep '24 Dots Plot) vs Market’'s expectations
5.00 Fed Fund Now =
oo 450-4.75%
4.75 .
o000 PSS MEdlan =
450 4375%
) 500 A000 (-75bps from N Fed Fund Future now
4.25 Se.,  Jun 2 - implies 4.50% in 2028+
- ~o meeting) Fed Fund Future -
° Sso o "Effective Rate that g
4.00 Sso market implied” ’f’
T : RS 2
375 ..'-'"'-.,-__ ___—— [ ]
sse e s sse .
350 S — We do see higher
3.25 eeeet 337m% cee eee e new Fed Long run
. -75b ¢ = 9
SR .. Rate (>=3.00%)
3.00 meeting) s
oe s o 80 s oMedian= see8s Median= P Median =
275 2.875% 2.875% veas 2875%
: oo (-25bps from oo e (New forecast) . (+10bps from
Jun ‘24 Jun "24)
250 ez s
‘ °° Source: Bloomberg and
2.25 Krungthai Global Markets:

2024 ‘ 2025 2026 2027 Longer Term Data as of 14 December 2024

A Source: Bloomberg and Krungthai Global Markets; Implied Policy Rate from
0IS Swap Curve and for Fed Funds Target Rate (FFTR) we round number to
W reflect expectations of FFTR-Upper Bound
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aarauds:tiduin BOE a1aaqnanlueﬂnsn 3 nsuTuUhm Folaandifisiuazussal
undiasiAluaarads:iouliviv Avd wiirtugivs:a:Fu uudliumsiduktiaa
aantbavav BOE sJufivsigvIudayalAsuINoIvnNnu: danuiugniimalduaiu
oy nnwlau'iunamlsuTuTnmnm\m wudaudavnnu (GBP) a:daudAlavdaly
uINUN mnatytguu'tunam Option

United Kingdom QG325 Q425 Q126 Q226 Q326 Q426 Q127
BOE Bank Rate - Bloomberg Ngt Avg . . . 390 370 350 340 335 335 3.35
& 13 0 ™ 4 00 23 JC LN 2 LN 2 LN

Wid
AN

Market Yield 4.

=@=Latest Implied Policy Rate = =@=Poon’s call Analysts' Consensus
4.75

4.25 N

4.00
3.75
3.50
3.25

3.00
Policy Rate ™ 3M 6M 1Y 2Y

Options Traders Not Convinced on Deep Pound Losses
Risk reversals consolidate despite spot extending retreat

M Pound-dollar one-week risk reversals (R1) Pound-dollar spot (L1)

5 y

Jun 14 Jun 28 5 3 Aug 15 Aug 30 Sep 16 Sep 30 t 15 t 3 lov 15 lov 29 Dec 16

Dollars per pound
¥ s
sjutod sbejuadlad

Source: Bloomberg Bloom berg u
GBPUSD25R1W Curncy (GBP-USD RR 25D 1W) gbp spot 1w rr Daily 13JUN2024-13DEC2024 Copyright® 2024 Bloomberg Finance L.P. 14-Dec-2024 20:50:01
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1s:Us:1ijui1 Kin BOJ ai\)a'frgrg'lmw:iaulc'lumi'lﬁunanlﬁﬂaaiwifmau na126d
annauus\)nnnuNuaaumnamuwurgdu (JPY) Tav1v ua: a1au:ahuu?muumu
rgUunuaanaumuuumuu arIn BOJ TuTna\Jatgty'lrununmuqauuﬂuumsuu
aaniwlg na1dlkumsUsuaaaniu: nansaumuwurgdunman Widuluoaraamu:
Net Long JPY nadutRiSutaurjdusauriavdald

v Q424 Q125 Q225 Q325 Q425 Q126 Q226 Q326 Q426 Q127
+ Bloomberg Wat Avg 040 050 060 070 080 080 095 100 100 1.10

100 =@=Latest Implied Policy Rate =@=Poon's call Analysts' Consensus
0.75
0.50 //
0.25 /
0.00
Policy Rate ™ 3M 6M 1Y 2Y
=140
Last Price
50000 M IMMSINCN Index (L1) 25752

M JPY BGN Curncy (R1) 153.65

25752
=145

. IIlII II_
~50000 | I I I I F150
53.65

-0.1M
= 15s

-0.15M
=160

-0.2M

Now Dec Jan Feb Mar Apr May Jun Jul Rug Sep Oct Nov Dec
2023 2024
IMMEINCN Index {CME Japanese Yen Met NCFP) Met JPY positions vs JPY Weekly 04NOV2023-14DEC2024 Copyright? 2024 Bloomberg Finance L.P. 14-Dec-2024 17:00:07

Source : Bloomberg and Krungthai Global Markets; Implied Policy Rate from OIS Swap Curve
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15102931 vauddadlnalulsalu Tqa-nauuuuauuauwlau?uqamnmnn N
su1A1SLLKoUS: lnn'[nﬂ (suUn. ) amtnunmannanluaas Gu 1.75% matulki dv
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Thailand R Q424 Q125 Q225 @325 Q425 Q126 Q226 Q326 Q426 Q127

BOT Repurchase RatejSl:liloy|v=ige W @A) 220 210 205 205 195 195 195 195 180 2.00

=@=Latest Implied Policy Rate  =¢=Poon'’s call Analysts' Consensus

2.25

2.00 \\

1.75 .
Policy Rate ™ 3M 6M 1Y 2Y

Source : Bloomberg and Krungthai Global Markets; Implied Policy Rate from THOR Curve
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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