&8 GLOBAL
<~ { MARKETS

18-Nov-24

Global Markets Week Ahead

DUOINUUDVYIY
Wiauluaarada
uwluuulauvia
nislvuussal
sulnIsnalvkan

«  JUQIKAWIULY 1BUUINSaUAIaVKUN A1uNMsidvA
guyavlvuaaaals msusualavaalliavyavsin .
nNavA1 sJUfivN1sdauAIavyavivukaludu (CNY) wuwilgwyag
- o ; _ Markets Strategist
uazusvuadunswalnasnunavnudivyd Poon.Panichpibool@krungthai.com

= AISYUM mMsUSuyuuavuavgduluaalada
uuwdlduulauianisibuyavussaIsuIAIsSNaIvKkan
WU S18vIUdayalAsugn 91 dasuouwa CPI
(3vnquuazryJu) ua:asid PMI mAmswaaua:
N1ANISUSNIS SJUTY Naunavyavussatdkuin
suinmsnavkan (iwa, BOE ua: ECB)

= AANIVYdVIVUQIAAS a:ﬁuﬁuquuaouao@téu?u
namciauunTLquanlﬁauTau1auaous§o1su1n1s
nailvkan Nv iwa BOE ECB ua: BOJ Fvud=duna
ns:nudauudlduussmanatdukan a1i wudaud
gunnqu (GBP) 1d udiuyavAnduuin 1s1Us=LTUN
Tuwudums3dauAivavivuuIna1vs:aaaviiv a1y
nisudvAdugaviduaaaaiénoaindinaav nj'cha\J
s29U0131 SIANAVAID:EILISNSUGTUdaLiavld
KSalu syufivsadamunAnvBukalusu (CNY)
ua:usvuadunswealnasinussarinavnudivyd

= yavnsaulBuUINSUMKT
34.50-35.10 uan/aaaals




uuuamnsuaﬁaﬁ"ﬂan

. N\Ja'hSD"-I - Jlautuaara:=sads: luuuunTuumsuana
ansgy mus1amuc1Uuwanmsmaaouamnmswamua mA
msusnis (S&P Manufacturlng and Services PMIs)
loauwnﬂamau sJufivsiIavIugaauasuaIatnIsMs
3719v1u (Jobless Claims) uanmnu wtau?umama Sa
Gamuia8NavyaVUSSAIKINAIWG lwaUs LWounANIY
aanwbaulauravaviwa haua1aolmhumlvmuma)msuau
dnynyiuin waa1naaaanibaathvrasaluAaaluuingu v
WtautuoaradivAus:=loun LWmSUUTamaumuuna AvY
amsmamua?umsds Uumausumuu dHululsinuwan -
21aaqantiawey 2 Asv Fuldaaniiwalds: ul3tu Dot
Plot W@aunuensau

- #vglsy - Fiaufuaaiaassaus:iunudliumsdudu
uTalummsL\')uuausmmsnama“\anr]u (BOE) wWiusiaviu
JayalAsygnadAtyyavavnny nv aasitoutwa CPl aaam
Jan (Retail Sales) tuldauqaiau saudivasd PMI miAnis
Waaua:nAMsusMs tuildauwnAIMeau siufiviaaunav
uauussmlmﬁum BOE dvaiaa ussmmau’fumama\)n\)
15231 BOE a: a\ﬂusumuhu1aonanluaoalua\JTumsUs yu
mausunmuu (Tomaaaaantde 25bps Ua&ni 20%)
uanand plaufuaarad:saus: luuuunTuumsUsuoanlua
uTauwua\Jsmmsnaw\)aTsu (ECB) :nnvdsd PMI mA
MSWAAUANIANISUSMS SIUGVNIENAVYIVUSSaN
mhum ECB wunu utduntiraulai Hlaufuaaragonv
15231 ECB 2= mmsnmuhu1aonanluaoaluaonTums
Us: Uumausunmuu wa:glanias1d 24% n ECB a1ntsvaaq
aantbadiv 50bps 1d

. Nmawﬂ TalandArya:agisiaviudayalAsugnouav
tjUu Fugiduluoaion TUUs naumsUs:ouuuliuulaue
msmuuaosmmsnamrgdu (BOJ) a1d aasuvuiwa CPI

gaamsavaanua:uiidl (Exports & Imports) Tuldau
qa1Au siufiv s1aviudsl PMI niAnswaaua:nisusnisiu
maqunamau ToaawaomauTumamlqus [ud dlama
s1254% N BOJ 2191Gukthduaantde +25bps Tumisus:yu
W@ausunaud tuduulauramsidu 1s1Us:10udn suAs
naduladiga (BI) a1vAvaantdaulauialins:au 6.00%
lwamaaousunoouwuaaumua SnuafasnIwuavAILloU
swa:h (IDR) nlwurymsaaumwaaumsmuma)nuussm
anamuwmama AUNaANIUMYIANANS:NUGILASUYTND
N\JlawamnuTauwsama Trump 2.0

Hulna - dldutuaaias:sadamusigviudasimstaula
trsugnatulasuian 3 TaaussaunitAsizAdious:=loun
Asugnalnaa1pvenadIldsd +2.4%y/y kyulaams
yenadiunAmMsadvaania: nisavnu Taatawr:luduwav
nisavnuMASy TuduwavuudlduAduuINGU 151Us:GU
37 uvndlamaus: :agmsdaur1av laglawizkinsim
navAIdIwIsnsuGdulddiv nnutsuaaaarsnainlula
uuumuumatuaxﬂdumun ravglduluoaraldsuguudliu
lWQawaaooanluauaannns uTJ‘Tu Dot Plot iGauniuenau
UINWaaLAISIAI UaNING tuLBVINATAA aryrgwrumn
RSI, MACD ua: Stochastic Tu Time Frame s1a3u i
g=rau3 udisuuindlamasdauriavda nNlutwudums
dauAny:aaav MmiALsUs:LTUIN tBuuina1advluaiuisn
dauAn=aluuuuidiu 35.20-35.30 uindaaaaas [afus:a:
Zud Toensila Call Short- term Peak USDTHB unalsu
35.20-35.30 uaindaaaaas Liaiuf 15 wnAdIMau AWuw
la: uTamanmuumammuaoaaumao'fus g=FuTuudd
duN310a100: susUaaaTﬁuq IWULAW

Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral

CPI +2.6%y/y

us. : Core CPI +33%y/y
Europe UK Unemployment 4.3% EU GDP Q3/24 +0.9%y/y
P GER ZEW Survey 7.4 UK GDP Q3/24 +1.0%y/y
Asia- CH IP +53%y/y 9
Pacific CH FAI +3.4%y/y, YTD JP GDP Q3/24 +0.2%q/q
Thailand - Net FX Reserves $ 0.0b

Positive/Tightening This Week's Calendar

PPl +2.4%y/y

Init. Jobless Claims 217k
Cont. Claims 1.873m
Retail Sales +0.4%m/m

Fed Officials' Comments
Jobless Claims (Thu)
S&P Mfg. & Services PMIs (Fri)

BOE & ECB Officials’ Comments
UK CPI Inflation (Wed)

UK Retail Sales (Fri)

UK/EU Mfg. & Serv. PMIs (Fri)

JP Exports & Imports (Wed)
Bl Policy Decision (Wed)

JP CPI Inflation (Fri)

JP Mfg. & Services PMIs (Fri)

UK Wage Growth +4.3%

CH Ret. Sales +4.8%y/y
CH Unemployment 5.0%

Consumer Conf. 56.0 GDP Q3/2024 (Mon)

Notes: Positive readings indicate “Better” than expected economic data (“Higher” for inflation-related
data) and “Rate Hike" for central banks’ events; Negative readings indicate “Worse” than expected
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economic data ("Lower” for inflation-related data) and “Rate Cut” for central banks’ events: Neutral
indicate “Same” as expected economic data or “Unchanged” central banks’ policy rates. Net FX Reserves =
w/w change of foreign reserves and forward contracts.; US GDP is reported as %Annualized Q/Q.




Global Markets Tracker

Morket ot a Glance Lot D Wk ™ v 3y YID  Forward

(%) (%) (%) (&) (%) (%) 23
MSCI World 8426 10 24 15 254 59 18.0 18.4
MSCI DM 37105 A1 -21 10 54 59 191 195
MSCI EM 1,085.0 01 -45 -6.0 143 23 87 n8
MSCI EM ex.China 7,206.9 02 38 -63 141 03 52 128
MSCI Asia ex.Japan 705.4 0.1 -48 -62 176 24 125 125
MSCI ASEAN 6873 01 15 33 182 18 130 135
MSCI LATAM 2,0763 -06 19 50 -99 60 184 87
Major Indices e 1D 1MWk ™ v 3y YTD Forward

(%) (%) (%) (6] (%) (%) PE
S&P 500 5,870.6 13 21 10 322 95 245 220
NASDAQ 100 203941 24 34 12 300 8.9 220 259
Russell 2000 23038 14 -40 25 297 00 15.0 283
STOXX600 5031 08 -07 ED 145 45 85 133
FTSE100 80636 -01 -01 19 19 7.0 79 14
DAX30 192108 03 00 23 207 58 147 13.0
NIKKEI 225 38,6429 03 22 09 7.1 ns 173 193
TOPIX 2716 04 1 08 161 128 171 146
Hang Seng 19,4263 -00 63 6.4 165 -48 19.0 89
HSCEI (H-Share) 6,980.1 01 -65 -65 216 -48 258 8.1
CS1300 (A-Share) 3968.8 18 33 12 1456 -4.0 191 131
Vietnam VN-Index 12186 1 27 51 127 -44 96 100
SET 14426 -05 15 31 5.4 A5 53 147
i 71613 07 a7 77 61 61 15 127
SENSEX 77,5803 -01 -25 -43 19.4 106 88 197
cectors” Lot D WK ™ v 3y YID  Forward

(%) (%) (%) (%) (%) (%) PE
Cons. Disc. 4022 09 18 27 215 12 15.0 19.9
REITs 12176 03 a7 36 17.0 -48 51 5
Tech./IT 7487 -2 31 RN 356 106 282 273
Utilities 167.4 09 -08 50 27 67 170 151
Communication Serv. 120.2 -15 =23 1.0 315 25 26.8 18.4
Industrial 390.2 06 -26 20 272 76 1656 202
Infras. 23243 08 -03 19 27.0 63 203 152
Material 3248 -05 -49 78 61 02 23 155
Energy 258.0 02 -00 13 n 158 101 121
Healthcare 358.8 -21 55 -85 107 18 41 18.0
Cons. Stap. 2759 07 20 -44 10,1 22 55 188
Financial 1833 03 01 17 375 10.0 273 129

Data as of 18 November 2024

Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index

Global IG = Bloomberg Barclay Global Investment Grade Credits Index
Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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Commodities

WTI ($/bbl)

Brent ($/bbl)

Natural Gas ($/MMBtu)
Gold ($/02)

Copper ($/mt)

Baltic Dry index
Bloomberg Commod. Index
10yr Goverment Yields
& Credit Markets Indices
us

Europe (Germany)

UK

Japan

China

South Korea

Indonesia

India

Thailand

Global Aggregate Bonds
Global Investment Grade
Global High Yield

EM Bonds (Local FX)
CDX Investment Grade
CDX High Yield

Currencies (Dollar Crosses)

Dollar Index

Last

67.0
7.0
28
2,563.2
8,881.9
1,692.0
2309

Lastf

4.44
236
4.47
1.07
207
3.08
6.92
6.86
244
465.8
2702
1,656.8
148.4
494
3104

Last

106.69
1.054
1.262

15430

0.646
7.23

13979
3247
84.41

15,874
3483
1342

D Wk ™ v YTD
(%) (%) (%) (%) (%)
24 -48 5.0 126 -65
21 -38 -43 125 78
14 58 130 5 123
-0 -45 ED 308 22
02 -45 54 87 49
38 132 74 7.0 192
02 -20 18 07 20
DA WkA ™A A YDA
0 14 a, 9 56

2 i 3 29 3

T 4 3 2 93

1 6 10 7 46

1 3 7 -59 -49

1 4 3 74 10

-4 18 3 3 44
3 5 8 -42 3

0 0 -7 -62 25
-0 -6 2 19 6
0 3 6 18 3
-4 12 6 21 135
0 2 E) 8 2
05 22 18 159 73
1 ns 33 -1093 -46.0
D Wk ™ v YTD
(%) (%) (%) (%) (%)
0.0 16 33 22 53
01 17 52 26 -45
-04 23 35 16 09
13 -l 33 19 86
01 18 36 -07 51
00 06 15 02 18
04 -0.0 23 69 76
02 = -09 16 58
00 -00 04 13 14
-0 13 18 21 30
05 15 -43 21 17
03 Sz A 06 16
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CME FEDWATCH TOOL - AGGREGATED MEETING PROBAEILITIES

MEETING DATE  250-375 J75-400 400-425 425-450 450-475

1211872024 0.00 % 0.00 % 0.00 % 61.55 % 3812 %
172972025 0.00 % 0.00 % 0.00 % 83.95 % 605 %
3192025 0.00 % 0.00 % 33.95 % 46.05 % 0.00 %

WTR2025 0.00 %% 0.00 % 41.86 % 16.14 % 0.00 %
61672023 0.00 %4 27.058 %o 72892 % 0.00 % 0.00 %
Ti30/2025 0.00 % 33.95 % 46.05 % 0.00 % 0.00 %
972025 0.00 %% 7703 % 2295 % 0.00 % 0.00 %

104282025 0.00 % 90.95 % 9.05 % 0.00 % 0.00 %

121072025 128 % 98.72 % 0.00 % 0.00 % 0.00 %

The Fedwaich tool's "Aggregated” view compares the rates implied by CME's Fed Funds futures with the
current target rate range as set by the Federal Reserve. As such, it provides a view into the cumulative
number of hikes or cuts that the market is pricing by a certain point in the future. This is provided in addition
to the tradifional "Conditional™ view of probabilities, familiar to long-term users of the FedWaich tool.

1siUs:1iu31 AiautuaaraflilduaviduasaaisudvAardudaluuinin ua:miaulu
namuma:uamnaaauwmnﬂsamu. Long USD U0 m?ﬁfnasauamu. Net
Long USD Tu'[mwuauuumnun gvana:znauil msudvArduvaviduaaaaisard
s:a9av ua:olomantouaaaai$arnunivgd Sideways [Uniauld

Net Long USD oo
F0.3M
Last price BBDXY [ [
M .IMM$SNETZ G Index (R2) 0.193M
M BBDXY Index (L1) 1285.72
W DXY Curncy (R1) 106.687 ‘ ~ L 105,000 (CEEEN]
l | F104.000 g 4y
I I I I P-103.000
I i
DXY | j 4 Pz
F=0.1M
1220+ N t S h t U S D F101.000
12104 oy L 100.000 02
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov
2023 2024
JIMM$MNET2 G Index (USD Net Futures Positions) Met USD positions Weekly 070CT2023-16N0V2024 CopyrightZ 2024 Bloomberg Finance L.P. 16-Mov-2024 08:47:22

Source : CME FedWatch Tool and Bloomberg
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E & EARNINGS Most Anticipated Earnings Releases

for the week beginning
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U.5. Dollar / Thai Baht, 1D, OANDA 034.843 H34.BB4 L34.772 C34.774 -0.067 (-0.19%) THB
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Source : Earnings Whispers and TradingView
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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