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Nuahsuq - munammwn\nauun[uumsuanaahsaq

us aamaohunua \Fe0RD: [hgniinanae 2INMISISVTU
aanwjavavwa aaiaa: Thmmamrymaswmuuaua
msu:rnanama\)aryrgwmmannuuuﬂuumsuana 910
cmuvgaomsmaaovamnmswamua nisusnis
(Manufacturing & Services PMIs) Tagiaaramair ma =
mswamaoanhnssuamuawmﬂuamsw A3av DINWAaNs:NuU
Ua\)LJrgmmununa\Juu sjutivlryni Supply Chain a: nau
2INausd PMI mAmswWaaldauwnuninunainanavgs: ou
57.8 20 (AulAu 50 0 KUEtiv N:Ueaal) TuyruzAnA
msusmsamquuwans nudINUtykitsutwagoluuanun
huufoamamusomunaun\)uuuunsuua ANuaEwIsnlums
d1s:KUna (Debt-Servicing to Income ratio aa?us dudh
Uaanii 10%) laadusd PMI n1ANISUSNISD: aans Qu 55. 3
20 dIuduwa PCE 1auluniaualns=asavds:au 6.2% 3o
ammaaonnunmamadrgmmumIaToum aslsfid aa1a
D:aUMswvIuMsUs:yuwa (FOMC Meeting Minutes) tu
lauwnuniAu aanu'fnazm Waus:Lou AAnvaantde
ulavigwa loalawizyuuavyaviwadauudlduiAsygndua:
uIwa snunumomsmamsmanluauTauwa\Jao
(Terminal Rate) Aaalauavlis1i 3.25%

Nuﬂl'su Qa10uUavI1 Wans: numnaunsmnasmdrgmmu
LWaa\)ua drym Supply Chain o: aunonooumsvxlum
LASYTNDLEdsuU a: naumuouumwwauumnssna
leasul (Ifo Business Climate) Tumauwnumnu Ap: -
JSuaaaavgs:au 91.4 3a dini AWaalugIv 10 U A
s:Qu 97.4 30 uanN?INU 0a109:5aUSLTUNMWSIULASUTND
glsu Wiuasd PMI mAmswaaua:znisusnis fuidau
wnumaAu lagaaiamai tAsugisalslsuandunvlngy
USVNAAUDINWANS:NUYDVAVASIULLAZNISE=aaaI UV
LAsuNddu sauduiAsuegnalan MIENMANISKa0a1D

venamiudasiszaaav slagdul PMI niAnI1swaafis:anav
ds:=Qu 54.8 90 910 55.5 90 tuidauraukth aghvlsAd mA
msusmsataldsuwans: nuDINAIASaVEWAWVEVTULIY ud
ToasnuaonovxlumToo da0andavnusieniu Google
Mobility data AUSUMadu Toadst PMI n1ANISUSMS
21anaviandaads:=au 57.5 20

Wuaida - aaraus:Liudn msu-aaﬁaa\wamﬁsuaﬁafan
LazlAsygnoduDd: nooumnmswamaoamnssuua\)rgUu
d=nduriu Aud PMI mAmswaaldauwnuniAund:aaavd
s:Qu 52 90 agvlsAd NnisWauAalawIasnIs Lockdown hH
UJﬂhuuThnanssum\JmsuanaTuUs Lnnnnnnumuu sloe
Gud PMI mAmsuss loauwnumnu Ain: Usumuuas au
51320 anToasnumsuanarydua\m\ﬂuLuumumSWUan
ag uaNDINS1IVIUTAYALASYTND 0a1ad:5a8a0IWaNs
Us: Uuussmsmmsnanﬂmawa lagaalauavil suims
natwddduaud (RBNZ) amUsuuuoanluauTuuw 0 50% &
s:Qu 2.00% munamusonooumnmulvslanwua\)uu Utu: n
msuanaToasnuWumouu LuLdednunu suInIsNaIv
IMKala (BOK) namUsuuuoanluaufauw 0.25% ds=Qu
1.75% ha\Jl\JULWaW\)a\Juumalua\qunu dausurpisnalv
Juladga (BI) a1vAvIns10anibaulaualdnis=au 3. 50%
n31 Bl ama\)aryrmmwsauuuoanLualfumsLJs UUF]S\)
talJ mnmsuanmwurgusunooumnmumla sjufivnis
JauAaVAIIBULINTU ToawlauTumamlsuua\m Bl 212
duaanibaldlunmisuszyuidaudnuiau

Wulna - aaramairigaamisdvaan (Exports) tuidau
Wwwau a1olas1d +14.6%y/y s:aaavonidaunaukiinla
tfiau 20% pINwans:nuyavavAsiusiuiivdyrimss:uia
vavladnsautudu vruzRaaamsuindy (Imports) a:lani
+18%y/y ?ns1maumaunu/ianduiuwvduuaznisaau
Atwavouuin MmikgamsAdlamaviaqald

Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral

u.s Retail Sales +0.9%m/m )
= Init. Jobless Claims 218k

Europe UK CPI +9.0%y/y -
Asia- JP Exports +12.5%y/y o
Pacific JP Imports +28.2%y/y |J:>IT38EI|_4|-32§5.1/%/3Y70%
PBOC LPR-5yr 4.45% '
Thailand Net FX Intervene $ -2.6b -

Positive/Tightening This Week’s Calendar

Fed Officials Speak

Mfg. & Services PMIs (Tue)
FOMC Meeting Minutes (Thu)
PCE Inflation (Fri)

Russia-Ukraine War & Peace Talks
GER Ifo Business Climate (Mon)
EU Mfg. & Services PMIs (Tue)

UK Ret. Sales +1.4%m/m

JP Mfg. & Services PMIs (Tue)
Bl Policy Decision (Tue)
RBNZ Policy Decision (Wed)
BOK Policy Decision (Thu)

JP GDP Q1/22 -0.2%q/q
BSP Policy Rate 2.25%

COVID-19 Situation

ERileayg ey Exports & Imports (Mon)

Notes: Positive readings indicate “Better” than expected economic data and “Rate Hike" for central banks’' events; Negative
readings indicate "Worse” than expected economic data and "Rate Cut” for central banks' events; Neutral indicate
“Unchanged” data or central banks' policy rates. Net FX Intervene = w/w change of foreign reserves and forward contracts.
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Global Markets Tracker

Market at a Glance Last 1D 1wk ™ 1Y 3y YTD Forward
(%) (%) (%) (%) (%) (%) PE
MSCI World 621.9 04 -1.2 -7 -95 99 -16.8 15.0
MSCI DM 2,655.9 0.2 -1.7 -7.6 -9.5 99 -17.0 15.6
MSCI EM 1,035.3 20 3.1 -3.6 -20.1 4.4 -15.4 1.4
MSCI EM ex.China 6,143.2 17 25 -5.9 -10.8 7.1 -13.1 15
MSCI Asia ex.Japan 663.3 23 35 -2.6 =217 5.0 -15.6 125
MSCI ASEAN 659.1 13 27 -39 -3.0 -13 -4.8 16.8
MSCI LATAM 2,376.1 22 59 -3.2 32 15 14.2 73
Major Indices Last 1D LS ™ 1Y 3Y YTD Forward
(%) (%) (%) (%) (%) (%) PE
DOW JONES 31,2619 0.0 -29 -73 -6.8 93 -133 16.4
S&P 500 39014 0.0 -3.0 -85 -4.8 13.2 -17.7 17.2
NASDAQ 100 11,835.6 -03 -4.5 -3 -1 18.4 -27.2 212
STOXX600 4311 0.7 -05 -3.8 0.4 8.1 -9.6 12.6
FTSE100 7.390.0 12 -04 -1.4 9.2 4.4 1.8 103
DAX30 13,981.9 0.7 -03 -11 -94 5.4 -12.0 1.6
NIKKEI 225 26,739.0 13 12 -1.4 -3.7 10.2 -6.2 14.9
TOPIX 1.877.4 09 0.7 -1.5 09 94 -4.6 121
Hang Seng 20,772 3.0 41 05 -25.4 -6.1 -1.0 105
HSCEI (H-Share) 7121.2 32 46 23 -31.8 -89 -13.4 8.8
CSI300 (A-Share) 4,077.6 20 22 1.7 -19:2 6.5 -17.4 12.8
Vietnam VN-Index 1,240.7 -0.1 49 -10.0 -2.2 9.8 -17.0 nsg
SET 1,623.0 11 24 -3.6 75 33 -0.5 16.9
SSET 1,068.3 03 34 -6.3 18.0 185 -34 175
SENSEX 54,326.4 29 29 -4.9 8.7 13.1 -6.4 19.5
Sectors* Last 1D 1wk ™ 1Y 3y YTD Forward
(%) (%) (%) (%) (%) (%) PE
Cons. Disc. 288.7 -0.6 -4.0 -14.6 -25.0 6.8 -29.3 18.9
REITs 12394 11 -11 -13.0 -2.3 24 -17.4 .
Tech./IT 421.8 03 -2.7 -85 -9.6 20.1 -263 19.9
Utilities 159.2 0.6 21 -19 5.1 8.7 -09 18.8
Communication Serv. 84.0 03 =13 =50 -233 55 -235 16.5
Industrial 271.8 -01 -1.0 -71 -139 6.7 -17.3 15.2
Infras. 1,988.1 0.6 19 -1.8 0.4 6.0 13 16.0
Material 3345 0.6 23 -5.1 -75 14.4 -6.8 9.7
Energy 236.5 0.7 21 49 404 99 275 8.1
Healthcare 3315 13 15 -3.6 -03 131 -9.5 16.9
Cons. Stap. 257.6 03 -5.6 -89 -5.5 55 -10.8 19.7
Financial 130.7 04 0.1 -7.1 -8.8 6.6 -1.8 10.7

Data as of 22 May 2022
Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index
Global 1G = Bloomberg Barclay Global Investment Grade Credits Index

Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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Commodities Last
WTI ($/bbl) 103
Brent ($/bbl) 1126
Natural Gas ($/MMBtu) 8.1

Gold ($/0z) 1,846.5
Copper ($/mt) 9,451.0
Baltic Dry index 3344.0
Bloomberg Commod. Index 279.4
10yr Goverment Yields

& Credit Markets Indices Last

us 278
Europe (Germany) 0.94
UK 1.89
Japan 0.24
China 282
Taiwan 127
South Korea 324
India 7.36
Thailand 312
Global Aggregate Bonds 472.3

Global Investment Grade 255.2

Global High Yield 1337.2

EM Bonds (Local FX) 138.6

CDX Investment Grade 90.6

CDX High Yield 522.9

Currencies (Dollar Crosses) Last
Dollar Index 103.15
EUR 1.06
GBP 1.25
JPY 127.88
AUD 0.70
CNY 6.69
KRW 1,268.15
TWD 29.65
INR 77.55
IDR 14,652
THB 34.41
SGD 138

1D Wk ™ v
(%) (%) (%) (%)
04 -0.2 73 71.7
05 09 5.4 729
-2.7 55 16.5 176.3
03 19 =57/ -1.6 09
-01 2:9 =73 -5.8 =30
17 7.7 45.0 16.6 50.8
-04 18 12 439 319
DA MWk A M™MA A
-6 -14 eh 116
-1 -0 9 105 12
3 15 7 105 92
-0 -0 &l 16 17
1 0 -3 -27 4
-5 -20 -4 85 55
-7 1 -7 m 99
4 4 25 139 91
-3 -27 35 124 122
1 5 =13 -7 -60
0 2 -4 -42 -39
1 -4 -60 -198 -192
2 3 =2} -12 -1
0.8 5.2 i 39.2
6.7 386 88.2 2323
1D Wk ™ v
(%) (%) (%) _ (%)
0.4 -1.4 27 14.9
-0.2 15 =24 -13.6 =/l
0.1 18 -45 -121 -7.8
-01 1.0 -0.0 <149 -10.0
-0.1 14 -55 -9.5 =31
03 14 -4.1 -39 -5.0
0.7 13 -25 -10.7 -6.2
0.4 05 -13 -5.6 -6.7
0.2 -0.1 -1.7 -5.7 -4.1
06 -03 -20 =18 =27/
0.2 1.0 -1.9 -89 -35
0.1 0.9 =12 -3.6 S22




glauluaaiaduavaiadi iwaaratsuuaanilasid 50bps fumsus:yu 3 asvaall faus:naaaluaaniia au
uazszaugvda (Terminal Rate) und 3.25%

MEETING PROBAEILITIES

MEETING DATE 125-150 150-175 475-200 | 200-225 225-250 | 250-275 275-300  300-325 325-350 360-375 375-400

61572022 949% 51% | 00%  0.0%
272022 0.0% 0 00%) 947% 53%  00% 6 00% 00%| 00% | 00%
921/2022 00% | 00% 6 00%| 473%  500%, 27% 00% 00%| 00% 6 00%| 0.0%
1M/272022 0.0% | 00%  00% K 00% 434% 498% 66%| 02% | 00% 00% 6 0.0%
121472022 00%  00% | 00% | 00% 6 00% 3892% 492% 1038%  0358%| 00% 0.0%
211720231 00% | 00% % 00% 00% 00%| 18.5%  439% 311% 61% | 05%| 0.0%
INS2023 0.0%  00%| 00% 00% 00% 38.7% 304%| 379% | 194% 35% 0.2%
232023 00%  00%| 00% 00%  00% 75% 27.6%| 369% 218%| 55% 07%
6M14/2023 % 0.0% 00%| 00% 00% 00% 69% 258%| 36.1% | 231% 70% 1.1%
712642023 0.0%  00% | 00% 00% 07% 87% 268%| 3438% | 215% 64% 1.0%

Source : CME FedWatch Tool

Tudavil BuvIntAdaulkoaaandaviu Wuaaaals, anabuivalsu (GBP, EUR) saufiv 1ou
kaduyavdu Wukan laaalrstiaaiv ussaamAluaalamsivu (Ns:nuIbuadaals), uudliu
iAsugnoalsuksSannuidavdalAsugnadlsy ua:aniumsniladnsauksauudliuiAsygnadu
Daily [ 20KEEgd3H
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Global Macro Movers
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Bntish Pound
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Taiwan Dollar NDF

1074 [TV

H+0.75 L+0.35

Romania Leu
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Brazil Real

+0.61
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o
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South Africa Rand
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China Renminbi NDF

+0.78 M)/J

H+0.78 L+0.36

New Zealand Dollar

-0.74 Wy
H-0.27 L-0.74

_—

L-0.73

Euro

-0.71
H-0.24

Malaysia Ringgit NDF
+0.65 i
H+0.65 L-0.01
India Rupee NDF
+0.61 MW
H+0.65 L+0.23

South Korea Won NDF
+0.81
H+0.86 L+0.49
China Offshore Ren..

+0.78 A"
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Chile Peso NDF
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Switzerland Franc
071,
H+0.77 L+0.25
Israel Shekel
+0.65 /"
H+0.66 L+0.18
Russia CDS

+058 _/
H+0.60 L+0.00

Sweden Krona

+0.81 o
H+0.81 L+0.13

Australia Dollar
-0.77 WA
H-0.28 L-0.78

China Renminbi

1072
H+0.72 L+0.25

Denmark Krone

+0.70 i

H+0.72 L+0.24
Brazil Real NDF

+0.64 M
H+0.64  L-0.02
Chile TPSA

-0.57
H+0.16

"\muq‘

.
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Source : Bloomberg; Correlation between USDTHB vs Markets Variables over 30 days period
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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