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Headline Inflation September 2024
Actual: 0.61% Previous: 0.35%
KTBGM: 0.62% Consensus: 0.78%

ns: nsn\)w1rﬁuéswmué‘nsnﬁuLWar'i'J'(Ulﬁauﬁuanuu
Usumuuas Gu 0.61% 2 1ns1mJudisa soudusim
wnaa nUsuma\)uuluamaunuunmnanoa)nuuauu
nau ajuansnuuLWawummsumuuas au 0.77%

dnsulasuran 4 nsznsivwrtlisguavi i'J'nsuﬁuuNaﬁ
uudldugedu ndavlasuai 3 mw 1) simdiudisa
Tuus: mﬁna\)njwj\noa)nuua\mnau 2) s1maum
muosnamaouu?us grFumuwans:nuINUIniL 3)
s1mauAua: usmsnLnajnumsnamnajuuuﬂuu
a\)uu awNsiudvavnAnshiavtiel uruzAdasitsu

1Waa1annnooumn 1 s1mu1uuouuuu3Tuumn31U
nauknwWaauAls 2) wans: nudINMIsudvABuYav
AduUINMiAdunumMsiudFuAanav ua: 3) msaa
Tusluduvavius:naumsMav-Amuansialsey Aol
ns:nslvwittise Usumanmstidasitoutwamutuli
tunsau 0.2% f@iv 0.8% (AINa1v 0.5% a1widu)

dasvutwWavavlnaguaviuudldutdulmumanistd
gavAtuznssunsulauianisiou (nuv.) mMlksiguAL
yuuavlduI dasuduwad:naaanaugdiikuig 1%-
3% vav nuv. Talugavlasuran 4 rlkdasBuIWan:
TWTgUs=1@ukani nuv. Matn sukinuudlduLASYZND
TnﬂTUIdlwz‘ﬂyUaﬁqnocTur‘iz?omu nuv. N219AVIOST
aantbaulavialins:=au 2.50% aaaanvli La:zdjnnu
10uTUTduIngu i nuv. MmaAvdasiaantda 2.50% 1a
uunAnsds:ould

ns:nslvwitisdsaviudsiisimyusina (CPI) whau
a1ac1 aaav -0.10% ?ntGaunauktin (1s1av -0.09%)
cnumsaoaouaoswm?unumauq Alulsaikisua:
tAgavdu -0.36% laalawrludugavsimihiulFaiwav
(s1mudutuudunazuialsaad) -1.98% dusimuavls
duynnraua:yavidlunsiidau (KulaAkamu) Adms
Usumaoao UTu: nswm?unumawmsua ingavaulud
uaanaaaaUsumuusn +0.25% 91 symauAIngudnd
ulv +0.40% similiadad +0.28% siufivsinaikisuan
U1u +1.03% d@usimwalliaaua:wnaannaasadsudianav
U1 awmsusudanavuavsimniau JuAa tadnetd
a:wnnav Wudu

iafauiiugivnandadiuyavinau mumWanaTUaouua
s:au 0.61% 91n 0.35% 'iumaunaunm mumsUsumuu
Uaos1n1aumnaua1msua msa\)ou +2.25% Toataww wn

aa +12.76% waTuao +6.01% uru: A swmaumﬁumauq A
Tutsokisua: msa\mu nauaoau 0 55% a1UN1saqaviv
-4.46% vavsimuJuldaiwan umuahns1ma1msao
saunuwau\nuaan ans1mu1Wawumu (Core CPI) 150
uuas du 0.77% 2Ins:au 0.62% tuldaurioukti

ns:nslowitlisd USumanisnidasusutWamIviudd
10u 0.2% fiv 0.8% (ANa1 0.5% MWL) Foaaandav
AuamumsnitAsuginfulagiu uazaadmsusuldau
A1amisila mnamumsruumswaﬂuuUaoumau

GLOBAL
MARKETS

uu:fuuansnumWamao aonuaaonaa\)numnmsm
uav nuv. MK 1S1AVLUUAVLOU 31 nuv. P:AvaaNLDE
ulauians=Gu 2.50% naann\JUu wa:AIsLasausuije

Tomaf nuv. 219Av3asiaantda 2.50% Tdurun3iima

= Wayuimsaigagavaasuduiwa laaiawitudiuyavaas
muwxlawumunnaaalsomuuc\alua\) mtALsIAvUSLITUN
dasvutWaavlnagoduulliunaaanautdignsau
[WhKLE 1%-3% vav nuv. Tatugelasuran 4 asulan
fuAVLAU Tu1uuc1uuaoaqswmuman:ﬂulaaasn
+0.10%m/m Budanuldululdwaaunis Waus:ouin s1m
u1uuouTqnaaaUsumaouuwaaumsmnnnun\na
anumsninnudaugolua-iuaannaiv uanmnu AU
fMladaamumsnidunald saudivAnuKkIIMSWUTIYaY
LAsyFNDIUDINUINSMISNS:AUIASYFNdYUIUTKIYaFa ua:
Wans:NUIINANULUSUSIUYaUNII-IMAGVdUNaTRSIA
FuAnAfturiduqg uSuma\Juu dudu Kinuulldudasiou
IWaua: wcuuwmsuaolﬂsuvnaamUuTUmun nuv.
AmMamMsnill 1s19vAVLNUAVLANIT NUY. D: Avdasinantie
ulavrafs:=du 2.50% dd

. uanmntj (S1BUIRUAIULELVA NUY. 219AVIas10antTe
ulaurans:=au 2.50% [duwuniima (1s1ds:0u3dr msaa
oanlﬁammﬁoﬁufuzij\)n's"\)usnua\)Uhm) mnuu:l'ﬁu
msuanaTnaumUuIUmun nuv. TdUs:Guls 3nhvanu
lauumuaunnﬂaﬂanauw Taataw: Usdamauan su
F131UlEIEI\)anTSUUnDFanH'IFIl'ga'IDU aadavkun Lkavon
aga Asugnoansgd Aldldduudlduazuzaadavkin aan\)
Aoaia syudivisitAanvlanaukt 3nAv IASUIRIURIBUD
uunTuunauqumouu KINUIOSMISNS=AUIASYZNDUUIY
Thrgmacﬂowa uanoInl wanmstdandvaksgy faaluld
@r1aagvitsius:iou laadanubululdsunu 31
Kamala Harris ammwavq-Tunwslaancmnsuu Ualoma
ﬁmsugﬁﬂnaa:lwz‘srynmUlﬁa\)muaumng\mswmsm
saufki KIn Donald Trump suzmsidanav (base case
yavls1) v Professor Allan Lichtman Tausz1dui
Kamala Harris p:addasu: (Anuul Professor
Lichtman mamsninanisidandvaksyy [dasvubughiiv
9/10 ASv doudmstdandud 1984) Mol 151UaV31 AISHU
aAUWaguudavyavnisdadaisaInniv nuv. a1n Nad
ULDAVYIVKIISUIASILKVUSE tnAlnea saudiv walkiauavi
Uszgu nuv. Anlsa:lRunalkialkusaulianaantialvy
a\)uumuamu (Hatghtnanisus: UUanU (1kdamsus:=uu
16 QalAu la: 18 sunAu) ua: N1S32a15U2UNIVSUIATISILKY
Us: inATNEWILLIUEUU Monetary Pollcy Forum (MPF)
Ad: aouu?unun 30 qa1Au alv 1s1Wav3d1 i Nuv. d:aa
aanwbald lsanannum t0unisus: yuLiausunIAL Kav
iZuusulnumsaaisli Dovish uandu umsus: yuidau
galAu ua: muuuaununan’tumu MPF maunamu

. lua\)mnouTuuansuoulWaa\JuTamanaaaaquo MR
1S1AVLLUzLI wtau?unamnuamwaonu'fu ILB KSa
navnu KT-ILF (Krungthal Inflation Linked Fund) o
Trade Idea Ats lduu: uﬂUuaJuunanmsnnuamwms
aonuTJmea Let Profits Run agvolsid 1siwavi wnu
msaonu?uuauos €617 AISS:IVANULIFaVAUaUGEads:a:
anmadsuma\quc‘\Tumou kavgiduluaalaaidnaas

UsuaouuUaumamslsoaooanluauauW\In



T ale Er) - T
ArsusRRTiTaEu lnaalluazanTinalaounUanfaunusiou 2567 (Ugru 2562 - 100)

il e 2567 A 2567
TIEE trnie L] L Ty =TT T Bl

n.aaT L ET FLBLEEL MR ¥ AR, K T ML Lfad AL

wellmduilaeialy 100.00 | 108.68 | 108.02 | -0.10 | 0.61 | 020 | 108.79 | 00T | 0.35 | 015
L LT e T M p— 4209 (11314 (11065 | 025 | 225 | 051 | 11286 | 079 | 1.83 | 030
Tt f o el 3ET | 10220 | 10084 | 040 | 135 | 337 | 10079 | 033 | 302 | 3.64
o] dalrenedein 901 | 10943 | 11018 | 028 | -068 | -3.85 | 10942 | 008 | -116 | -0.224
THupsnfnuyuu 230 | 12158 (11987 | 041 | 143 | 307 | 12145 | 004 | 167 | 3.27
Bnusesnl 0B | 12079 (11068 | -050 | B1&6 | 260 | 12140 | 424 | &14 | 152

- Hran 252 |12094 (11080 | -008 | 1276 | 362 | 12504 | 612 | 944 | 251

- unliian |:_=.u 11650 (10998 | -1.34 | 601 | 289 | 11817 | 253 | 458 | 2490

o ez neva T 235 | 11714 (11629 | 004 | 073 | 047 | 11709 | 042 | 079 | 0.44
o el o neaad 226 (11105 | 10849 | 032 | 236 | 197 | 11000 [ 03s | 207 | 193
amTruiine-Tutu 946 | 11446 (11213 043 | 208 | 118 | 11431 | 035 | 186 | 1.06
amTruiine-usninu TOE |11430 (11922 103 | 277 | 106 | 11214 | 018 | 1.74 | 085
wuaadu q flhildamwrsuazadadu 5791 |10583 (10641 | <036 | -0.55 | 003 | 10621 | -0.42 | <068 | 0.03
wnrsfeniniuun s 2o0 | 9952 (10048 | 001 | -066 | -037 | 9951 | -007 | -05% | -032
VT PRRAET U 2190 |1025% (10253 | -005 | 035 | -039 | 10294 | 002 | -0.90 | -0a7

VLRI TSR T I e N T e 530 10326 (10337 | -0.14 | <0011 | D30 | 10340 | 034 | -p03 | 0.35

R TLEN TR L aunen 1l s 2303 | 11102 | 11303 | 082 | -178 | 008 | 11194 | <144 | -101 | 031

- ATIAEATTATE s 140 11121 | 10987 | 000 | 122 | 102 [ 11921 | 002 | 106 | 099
ST R 946 | 1271513308 | -1.08 | 046 | -0.03 | 12972 | -292 | -261 | 054

- rrralleans 400 | 10001 | 10000 | -001 | 001 | 008 | 10002 | 000 | 002 | 009
WAl e N 421 | 10158 (10093 | 005 | 0464 | 05T | 10453 | 003 | 0.62 | 057
wnrerguuosed sdhuilannared 134 | 10455 | 10318 002 | 133 | 137 | 10452 | 000 | 157 | 137
HT‘"MI"' 6186 | 10518 |10438 | 041 | 077 | 048 | 10506 | 012 | OL62 | 044
MBI ARRO T TU 3514 | 11527 | 11488 | -050 | 034 | -033 | 11585 | 000 | -0.4 | -DaZ

- BTWYTAR 2126 | 11221 | 10968 | 006 | 231 | 009 | 11214 | 123 | 1.93 | -040

- T 1388 | 12168 | 12487 | -1.35 | -255 | -0.69 | 12335 | -189 | -3.10 | D45

" YOI TLRA - ﬁ-:ﬂﬂmﬁu'i'l'.f'ﬂ'i{upu wariadh Aitrd e luibins e A naE T TaRLEs TR ngImR I

Source : MOC September 2024 Inflation Report

&8 GLOBAL
\f-: ! MARKETS




Professor Allan Lichtman aianisniii Kamala Harris Gloamasuznistdandv
ASvl KInUs: luuanaau 13 JafnatdAamisninanistiandous: SIUNSUQaKSTY
Tdagvubusghiiv 90% duudd 1984

Lichtman's 12 keys to determine
the winning candidate

If the incumbent party's answer to the
question is true, a point is awarded. If the
answer is false, the point goes to the
challenger.

J True: incumbent party advantage
\/ Falze: Challenger party advantage

Republicans Democrats
(Trump) (Harris)

1. The White House party gained

House seats during the midterm J

elections.

2. The sitting president is running for J

reelection.

3. The White House party avoided a
primary contest.

4, There is no third-party challenger.
b. The short-term economy is strong.

6. The long-term economic growth has
been as good as the last two terms.

7. The White House party has made
major changes to national policy.

8. There is no sustained social unrest
during the term.

9, The White House is untainted by

scandal
10. The incumbent is charismatic. J
11. The challenger is uncharismatic.

12. The White House party has a major
failure in foreign policy.

13. The White House party has foreign
policy success.
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any henefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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