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r?'luahé'aq - Jlautuoarossads:ziunudlduBuUIWa ks
muswmuamsuuuwsla CPI ua:zGulsimuwaa PPl 1dau
nueneu snun\)swmuovumwwauuwus[nn[oa
uKMINenaaisunu (U of Michigan Consumer
Sentiment) (auqaiAu Fva: umsswmumomsruamsw
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N\nawa wtau?umama sadusiagviuaasimsiaulaAidu
ua\mJUu WWaUs: LuuTamansmmsnamrgUu (BOJ) 2
anmsnmunuwuoanLuaufauw Tudruzavulauviamsiou
du aarads:liiudn suimsnawdguaud (RBNZ) aaa
ClEJI'IlUF_I -50bps gs:=au 4.75% KavlAsygNas=aadIavuIn
du a:uacmmulWannaaalu1alU1huwua\) RBNZ adu
suIMsSNa1vNKald (BOK) fiarpaaaantle -25bps &
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(3uyaadiavuIngu dudasidulWais:asavdatiavou
a1qoaq?ushoumnmmhmauau RBI

Holng - AIssadaausIEnMudsiaNusatugusinaty
(daunuenau dudasitvutwa CPI wWdaunueanaudu 151
Jsziguin aos1l\)ulWauTamalsuuumnmaunauhuwas au
0.62% (-0.09%m/m) a:uamswmuwxlawumu Core CPI
2128VAVAEUNISAU 0.7% ua Toasnuamsu\JULWanu
uunTuunaulmansauuhﬁma 1%-3% ua\)smmsuri\)
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naFunswedlnadunaAdaiunadulRiBuuinsaudiav

Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral

ISM Mfg. PMI 47.2

us. Init. Jobless Claims 225k
EU CPI +1.8%y/y
Europe UK GDP Q2/24 +0.7%y/y EU Core CPI +2.7%y/y
EU Unemployment 6.4%
i JPIP -33%m/m
Asia- CH Official Serv. PMI 50 i
Pacific CH Caixin Mfg. PMI 49.3
CH Caixin Serv. PMI 50.3
Thailand M9 PMI504 -

Business Sent. 45.7

Positive/Tightening This Week's Calendar

ISM Services PMI 54.9
Nonfarm Payrolls +254k
Unemployment 4.1%
Wage Growth +4.0%y/y

JP Ret. Sales +0.8%m/m
CH Official Mfg. PMI 49.8

Net FX Reserves $ +2.2b

Fed Officials’ Comments

FOMC Meeting Minutes (Thu)
CPI Inflation (Thu)

PPl & UofM Consumer Sent. (Fri)

ECB Officials’ Comments
EU Investor Confidence (Mon)
EU Retail Sales (Mon)

JP Wage Growth (Tue)

RBNZ & RBI Policy Decision (Wed)
BOK Policy Decision (Fri)

CH CPI & PPI (5un)

CPI Inflation (Mon)
Consumer Confidence (TBA)

Notes: Positive readings indicate “Better” than expected economic data (“Higher” for inflation-related data) and
“Rate Hike" for central banks’ events; Negative readings indicate “Worse” than expected economic data (“"Lower” for
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inflation-related data) and "Rate Cut” for central banks’ events; Neutral indicate "Same” as expected economic data
or “Unchanged” central banks’ policy rates. Net FX Reserves = w/w change of foreign reserves and forward contracts.




Global Markets Tracker

T p— - 1D Wk ™ v 3y YTD  Forward

(%) (%) (%) (%) (%) (%) PE
MSCI World 8474 06 -0.6 5.8 322 8.0 185 18.0
MSCI DM 3,698.4 0.6 -0.8 53 322 8.0 185 19.0
MSCI EM 11793 05 0.4 9.9 294 1.0 18.0 126
MSCI EM ex.China 7.586.4 -03 -3.6 17 271 29 10.7 132
MSCI Asia ex.Japan 772.8 05 14 125 323 15 231 135
MSCI ASEAN 7123 -0.2 -26 30 238 41 169 136
MSCI LATAM 2,2491 17 -05 29 105 85 -1.7 89
Major Indices e 1D Wk ™ v 3y YTD Forward

(%) (%) (%) (%) (%) (%) PE
S&P 500 5,751.1 09 02 6.4 35.4 1n.0 219 217
NASDAQ 100 20,035.0 12 01 88 349 n3 19.8 258
Russell 2000 22128 15 -05 5.9 286 09 103 299
STOXX600 518.6 04 -1.8 25 205 7.7 1.6 138
FTSE100 8,280.6 -00 =05 13 14.6 92 104 mns9
DAX30 19,120.9 06 -1.8 45 2515 7.8 141 13.0
NIKKEI 225 38,635.6 0.2 -30 6.8 26.8 14.0 172 19.4
TOPIX 2,694.1 04 -17 46 216 143 16.2 143
Hang Seng 22,7369 28 141 308 36.1 11 39.0 103
HSCEI (H-Share) 8,156.5 31 15.1 340 421 15 469 95
CSI300 (A-Share) 4,017.9 85 251 245 121 315 203 133
Vietnam VN-Index 1,270.6 -0.6 -16 02 149 -07 142 10.4
SET 1.4443 0.1 -04 14 39 -11 5.4 145
Ja 7,496.1 -06 -26 -29 125 89 6.1 13.6
SENSEX 81,688.5 -1.0 -4.8 06 254 125 143 208
S - 1D 1wk ™ 1Y 3y YTD Forward

(%) (%) (%) (%) (%) (%) 3
Cons. Disc. 397.7 12 -13 100 260 19 13.6 19.0
REITs 1,250.8 -07 -20 0.0 289 -19 8.0 5
Tech./IT 7349 0.8 -05 89 447 136 258 26.0
Utilities 175.6 -03 -09 43 40.6 9.0 225 16.0
Communication Serv. 1209 1.0 17 109 36.7 33 273 183
Industrial 3932 02 -14 6.5 349 96 173 19.7
Infras. 2,349.6 -03 -0.8 30 37.8 7.2 216 154
Material 3539 -01 -24 83 215 42 6.4 16.4
Energy 264.2 1.0 5.1 7.0 147 16.7 121 1.6
Healthcare 3885 -0.1 = -2.0 191 58 12.6 19.0
Cons. Stap. 289.1 -00 =23 -09 195 48 103 19.1
Financial 175.5 1.0 -04 37 38.0 9.0 215 122

Data as of 7 October 2024

Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index

Global IG = Bloomberg Barclay Global Investment Grade Credits Index
Global HY = Bloomberg Barclay Global High Yield Credits Index
EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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Commodities Last
WTI ($/bbl) 74.4
Brent ($/bbl) 78.1

Natural Gas ($/MMBtu) 29

Gold ($/0z) 2,653.6
Copper ($/mt) 9,796.4
Baltic Dry index 1,928.0
Bloomberg Commaod. Index 2440

10yr Goverment Yields

& Credit Markets Indices tastg
us 397
Europe (Germany) 221

UK 413
Japan 0.89
China 221

South Korea 3.00

Indonesia 6.65
India 6.83
Thailand 253
Global Aggregate Bonds 480.6

Global Investment Grade 2770

Global High Yield 1,661.0

EM Bonds (Local FX) 153.4

CDX Investment Grade 52.8

CDX High Yield 3300

Currencies (Dollar Crosses) Last
Dollar Index 102.52
EUR 1.097
GBP 1312
JPY 148.70
AUD 0.680
CNY 7.02
KRW 1,350.0
TWD 3203
INR 83.97
IDR 15,485
THB 3331
SGD 1305
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v YTD
(%) (%)
-7 38
-9.0 13
-36 135
457 286
244 15.7
-0.1 -79
49 7.7
A YTD A
=77 9
-7 19
-45 59
8 27
-47 -35
-139 -18
-46 17
-40 -34
-84 -17
49 9
34 10
279 139
18 7
=723 -39
-162.1 -26.3
v YTD
(%) (%)
-4.0 12
45 -0.6
81 31
03 =i
74 -0.2
40 12
1.0 -4.4
1.0 -45
-0.9 -09
1.0 -0.6
10.8 28
52 12




NMWSIULASUINIIKSTY arda ﬂununauuwwauwmu laaaysi ISM PMI miAn1s
wanua*mnmsusmsuuau?us duiidn lualnuunuuaua?uann urnu: nuaua
aalatsvviu nuaanmsaw\nuuanmnlnunsnssu (Nonfarm Payrolls) lagaa
@uasuanann]sn'lsa'm\nunaluau (Continuing Jobless Claims) a:fnaunmw
aa1ausvvIUNgVAVQODE

US Macro Economic Indicators

(Percentile Rank relative to data since 1990) « Now Previous Month End of 2021
Lower 100%
Recession Financial
Risk 90% Condition
eased a bit
80% amid market
rebound
70% O
60%
50% ’ 50%tile 50%tile =
= +180k 2.6m
40%
30%
20%
Higher 10% .
Recession . .
Risk 0%
(B Leading (B Leading US Financial CB Consumer ISM Services ISM Mfg. New Nonfarm  Continuing
Econ. Index Credit Index Conditions Confidence PMI Orders Payrolls Jobless
Claims

Source: Bloomberg; Data as of September 2024 for Monthly data

MWaa1ausvIuaKsg Aduavaala lamtAidulucarangaausuaannumakiv
misisvaaaantiavaviwa ua: lsunauu1uuuuaonauuﬂuunamuu1Wo tnalAav
v Dot Plot wadga uanond wtau?unamtsumqmumsmursu1acmantua|
uINBu 9nAv BOE ua: ECB annoamuu?an BOJ a:Avaantbalunautuli domw
avnan lanadulRussamranavukan v EUR, GBP ua: JPY audiav

Market expectations of policy rate change (bps) by December 2024

—Fed ECB —BOE BOJ

50
25
0 —eeeeeeeeee_____Nocut/hike .
25 Fed
-50
-75
-100 M
Fading expectations of aggressive LI/ ’\Vl\\vlj
-125 rate cuts from major central banks RES eI s
-150 _ esp. the Fed from almost -175bps to P g7
e V about -100bps lately rate cuts:
Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24

Source : Bloomberg and Krungthai Global Markets; Data as of 6 October 2024
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Widufuoala “lanmakiv” 31 Waa1 “isvaaaaniia” Tatunmisus:yunikaaiuli
s ufivgIvaulkin KavsigviudayalAsygnaaksgy laglawi: gaanisdvviuuan
maAtnuwasnssy (Nonfarm Payrolls) iGaunuanau aanuidniinia

Region: United States = Instrument: Fed Funds Futures =
Target Rate 5.00 Pricing Date 10/03/2024 =
Effective Rate 4.83 Cur. Imp. 0O/N Rate 4,321

Meeting #Hikes/Cuts $Hike/Cut | Imp. Rate A Implied Rate ARM. -
11/07 /2024 -1.350 -135.0% -0.338 4,484
12/18/2024 -2.666 -131.6% -0.667 4,155
01/29/2025 -3.795 -112.9% -(1.9459 3.873
03/19,/2025 -4. 781 -08.6% -1.195 3.626
05/07 /2025 -5.405 -71.5% -1.374 3.447
06/18,/2025 -6.076 -08.1% -1.519 3.302

7/30/2025 -6.445 -36.9% -1.611 3.210
09/17 /2025 -6.769 -32.4% o i 3.129
10/29,/2025 -7.005 -23.6% -1.751 3.070
12/10/2025 -7.178 -17.3% -1.794 3.027
01/28/2026 -7.295 -11.7% -1.824 2.098
03/18,/2026 -7.309 -1.4% -1.827 2.094
04,/29,/2026 -7. 405 -0.6% -1.851 2.970
06/17 /2026 -7.281 +12.4% -1.320 3.001

7/29/2026 -7.045 +23.6% -1.761 3.060

s fa e fn s —F TR P L B P L I Wl |

Region: United States = Instrument: Fed Funds Futures =
Target Rate 5.00 Pricing Date 10/04/2024 =]
Effective Rate 4.83 Cur. Imp. O/N Rate 4,824

Meeting #Hikes/Cuts $Hike/Cut | Imp. Rate A Implied Rate ARLM. «
11/07 /2024 -0.998 -09.8% -0.249 4.574
12/18/2024 -2.192 -119.4% -0.548 4.276
01/29,/2025 -3.045 -85.3% -0.761 4.063
03,/19,/2025 -3.845 -80.0% -(.961 3.862
05,/07,/2025 -4.413 -06.8% -1.103 3.720
06,/18,/2025 -4.003 -C8.0% -1.248 3.575

7/30/2025 -5.325 -33.2% -1.331 3.493
09/17 /2025 -5.686 -36.1% -1.422 3.402
10/29/2025 -5.935 -24.9% -1.484 3.340
12/10/2025 -6.123 -18.8% -1.531 3.293
01/28,/2026 -0.765 -64.2% -1.691 3.132
03/18,/2026 -6.133 +63.2% -1.533 3.291
04/29 /2026 -6.235 -10.2% -1.559 3.265
06/17 /2026 -6.276 -4.1% -1.569 3.255

7/29/2026 -5.975 +30.1% -1.494 3.330

P T I I L T Ll L T P L £ Fatal T T |

Source : Bloomberg
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Wiau

wuqaaasnaaadvAtudatliov Kav tuaarangaausuaandiumakIvGd

nistsvaaaanitigyaviwa

US Dollar Index (DXY) vs Market's Expectations of Fed's rate cuts in 2024
e==DXY (LHS) ==Mag. Rate Cuts '24

107 o o e 0
R|§k-0n & “Profit- “Delayed Cuts? Or
taking on Long USD No Cut” drove USD
106 kept USD at bay -25
105 “Risk-On” -50
kept USD “Market
104 at bay still expect 75
aggressive
rate cuts”
103 -100
Fed’'s views
(Sep ‘24 Dot Plot)
102 o -125
"Repricing” Deeper 100bps ., o
& Fast Cuts? Unwinding of )
101 JPY-(_Za_rry Trade 150
Market pricing in & “Rising feare”
z o recession fears
100 Deeper and Fast” Cuts 175
Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24

Source: Bloomberg and Federal Reserves; Data as of 6 October 2024

wuldaniuiuuaudiad 10 U aksge msusuaaanumakivdauudlidumsisvaa
aanayaviwa laaawrfuaruvavmsaaaanialut 2025 lakuulhuaudidad 10
U ansgd ngaausuMmiutdninds:au 4.00% 3nAsv

UST-10y yield (%) vs Market’'s views on Magnitude of Fed’'s rate cuts by the end of 2024 & 2025 (bps)

—UST-10y yield (LHS)

==Mag. Rate Cuts 24

Mag. Rate Cuts '25

450 -25
“Recession Fears” from much
weaker-than-expected July
NFP boosted expectations of
. ) - -50
425 aggressive Fed's rate cuts =
UST-10y yield tanked sharply Market expected more front-
loading Fed's rate cuts into
2025 from weaker-than- -75
Market started to expected labor market data
4.00  price in more Fed's & less concerns over Trump’s
rate cuts, higher re-election
than June Dot Plot -100
3.75 /
ﬁ"/\/‘ 125
Repricing of Fed's
rate cuts path?
350 -150

Jul-24 Aug-24

Source: Bloomberg and Federal Reserves; Data as of 6 October 2024
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w31 1Guaaaar$a:nasaudvardu udqusougidautuaaiaa:lgdond: msudvArdu
yavivuaaaarstumsnaaavianimls uazuwaiuAtWuaniu: Short (Uavidu
09aa1$919d9uIav) aznaui mau'iunamaoTuuu'ian 1Wuaaaais:navuiudv
Ardudatiiovldagivdatau Avd KinwuaaaaisdvavudvArdudaliiov kuulag
Uaaa?huq na1amikgidufunaladavdsuamuziiansavnulki (aaanu: Short)
Jv19D: auhuu?hmunaaa'lsuuumuu'[n

=D > 107.000

V r -0.3M

- 106.000
. I k105000 %2
||r ﬁ |

12704

Last Price
M .IMM$NET2 G Index (R2) -0.156M
M BBDXY Index (L1) 1238.30

1260+ M DXY Curncy (R1) 102.520

MJIIIII

F104.000 4 3y

I I I . I = 103.000

102,520
2R J I / -102.000
| [ F-0.1M
2200 +101.000
\ -0.156M
1210+ b 100,000 F-0.2M
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
2023 2024
IMM$MET2 G Index (USD Net Futures Positions) Met USD positions Weekly 070CT2023-060CT2024 Copyrightd 2024 Bloomberg Finance L.P. 06-0ct-2024 16:41:10

drynyrirudin 1-month Risk-Reversals tuaaia Options d1kWSu astitbuaaaans
Bloomberg DXY (BBDXY) a:naun Widuluoaraiyuuaviiouin (Bullish) da
[Buaaaai$ LIndu andrvnaukin Walomaliduasaarsarnudvadudald Kini
Updalkiiq whwaduauu

1280 .
Last Price

M .BEDXYRIM G Index (R1) 0.3588
BLBEDXY Index (L1) 1238.3000

1270 r-0.8000

1 Favor Call > Put

1260

0.6000

BBDXY
Index (LHS)

1250

=0.2000

1230 BBDXY 1-month

Risk-Reversals
1220
1210 Favor Put > Call

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
2023 2024
.BBDXYR1M G Index (BBDXY 1-Month Risk Reversals) 1M Risk Reversal Weekly 070CT2023-060CT2024 Copyright® 2024 Bloomberg Finance L.P. 06-0ct-2024 16:41:47

Source : Bloomberg
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wlau'funama saaumnaaunauuauussmmnmqu lWE)US Wulamafiwaaid
ISvaaaantie -50bps tunisus: uuanaaonsonmaauaudu

. Fed Spectrometer
Date Time Event Voter?
(MH/H/N/D/MD)
Fed's Bowman Speaks in at
10/08/2024 00:00 MH Yes
Independent Bankers Assoc of Texas
10/08/2024 00:50 Fed's Kashkari Participates in Q&A H No
Fed's Bostic Moderates Conversation
10/08/2024 05:00 _ . H Yes
with Steve Koonin
Fed's Musalem Speaks on Economy,
10/08/2024 05:30 _ N No
Policy
Fed's Kugler Speaks at ECB Event
10/08/2024 14:00 _ _ MD Yes
(Schnabel Chairs Session)
Fed's Bostic Speaks on the Economic
10/08/2024 23:45 H Yes
Outlook
Fed's Collins Speaks at Community
10/09/2024 03:00 _ N No
Banking Conference
Fed's Jefferson Speaks on Discount
10/09/2024 06:30 _ N Yes
Window
10/09/202419:00 Fed's Bostic Gives Welcome Remarks H Yes
Fed's Logan Speaks at Houston Energy
10/09/2024 20:15 H No
Conference
Fed's Goolsbee Gives Opening
10/09/2024 21:30 MD No
Remarks at Payments Conference
Fed's Jefferson Speaks on Discount
10/09/2024 23:30 , N Yes
Window
10/10/2024 04:00 Fed's Collins Speaks at Worcester Event N No
Fed's Daly Speaks in Moderated
10/10/2024 05:00 , D Yes
Conversation
10/10/2024 20:15 Fed's Cook Speaks on Entrepreneurship MD Yes
10/10/2024 21:30 Fed's Barkin Speaks in Fireside Chat N Yes
10/10/2024 22:00 Fed's Williams Gives Keynote Remarks N Yes
10/11/2024 20:45 Fed's Goolshee Gives Opening Remarks MD No
Fed's Logan Participates in Panel
10/11/2024 21:45 _ _ H No
Discussion
Fed's Bowman Speaks on Community
10/12/2024 00:10 _ MH Yes
Banking
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Kkinus:ziiunnuiululdvavuuilduwuuin (USDTHB) laadivdvaiddaukav 1U vavnis
maauTmuamuuumTumu 30 uifi KavsugsiavudayatAsuInadIAY WU LIUUIND
murgmwlaauna Wuwduldge tugivaaranaaasugsiaviudasivutwa CPl assgy (1duuIn
un3va2s1) +/-0.5% lagiada)

*s1aviudayalAsugnoniludkul Aa sraviudayaiAasugionloandatusau 10U Akuu
AvuuIn (USDTHB) unjvaitnuksasi +/-0.2%

Current _
USDTHB if
USDTHB
33.30 date data All Upside shock All Downside shock
07-Oct TH CPI Inflation 33.33 33.28
07-Oct EU Sentl).( Investor 33.37 33.26
Confidence
07-Oct EU Retail Sales 33.39 33.25
08-0ct JP Wage Growth 33.41 33.24
10-Oct FOMC Meeting Minutes 33.43 33.20
10-Oct US CPI Inflation
11-Oct us PPI
US UofM Consumer
11-Oct ]
Sentiment

Source : Bloomberg and Krungthai Global Markets
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded
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IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.
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