&8 GLOBAL
<~ { MARKETS

30-Sep-24

Global Markets Week Ahead

au s1gviudaya
aalausyviu
JKSTY Bu=a
uudldunistsy
aaaanLiswa

- JUakfAruut BuuInduAvuduArBunzauuIsui
ts1Us:1ou mwlwaissnssuuiarimisnavAiuas o
- . ! . ~ = Wu wauswuae
AUKIVMSWUMIASYZRDIUFVKUUTALIBUKEIUTU Markets Strategist
(CNY) uazussananatduivialdaudvaAidu Poon Panichpibool@krungthai com

*  AISSIIVANUNUWIUTUGIVNERESUS S1avIudaya
aalausvvIuaKSgY uananid AIssadianunad
wnavyavussatMkiiisuiAIsnavkan

= Two-Way Volatility floavidusukanyavivu
aoaas lag1vuaaaa1sa1nsu1Idiutiv KINaaa
naaaaommmom“omSls'\Jaooqnu‘]auamvxlo Bv
davikumwaalausvoiuaksyd nluldiasiaun ud
KINJayanalausvviuaksgy aanuiugniiAma wu
aaaarsiidavdauAida mwANUITIUUMSISYAQ
aanibavaviwana:godu fudruvavAnduuin Tu
wudumsudvraviBuuinduduiag udisiiu
TomaniSuuvinavs:aamsudvAidu KINLsu
02aa155u1GTUPSY drudnavnudivudizunaas
varhfmlsamusiiansavaunswalnamuma ni
[BuuInfa1ngvldusvkyu asulansininavm
awsnusuaBuld nud is1waghdt igo h
valuation 1SuuIntuagtulsu Overvalued uIndu

= yavnsaulBuUINSUMKT
32.00-32.85 uin/aaaais




yuuaviAsygnanlan

Hoansgy - TalaridAnyn:agn s1eviudayanalausvoiu
ansgy lagd:iaunin s1aviuagaadiukuivoiuasu (JOLTs
Job Openings) gaamsdvviumaAtansu lag ADP auiiv
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9051M15310v1u (Unemployment Rate) wua:aasinis .
1GdulavavAidv (Average Hourly Earnings) uanond W
1dufuaaiaa=sadusianiudoligsamsiiadadaniAnswan
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Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral

S&P Mfg. PMI 47.0
CB Consumer Conf. 98.7

us. Cont. Claims 1.834m Core PCE +2.7%y/y
PCE +2.2%y/y
EU Mfg. PMI 44.8
EU Serv. PMI 50.5 EU ly-Inflation Exp. 2.7%
Europe UK Mfg. PMI 515 EU 3y-Inflation Exp. 2.3%
UK Serv. PMI 52.8
Asia- CH RRR 9.50%
ifi CH MLF-1y 2.00% RBA Policy Rate 4.35%
Pacific JP Mfg. PMI 49.6
Thalland MPI -191/uy/y

Capacity Utilization 58.3

Positive/Tightening This Week's Calendar

Fed Officials' Comments
JOLTS & ISM Mfg. PMI (Tue)

S&P Services PMI 55.4
GDP Q2/24 +3.0%

Init. Jobless Claims 218k [NV

Nonfarm Payrolls (Fri)

BOE & ECB Officials’ Comments
- UK GDP Q2/2024 (Mon)
EU CPI Inflation (Tue)

JP Retail Sales (Mon)
CH Mfg. & Services PMIs (Mon)
BOJ Tankan Survey (Tue)

JP Serv. PMI 53.9

Exports +7.0%y/y
Imports +8.9%y/y
Trade Balance $ +265m
Net FX Reserves $ +1.7b

Manufacturing PMI (Tue)
Business Sentiment (Tue)

Notes: Positive readings indicate “Better” than expected economic data (“Higher” for inflation-related data) and
“Rate Hike" for central banks’ events; Negative readings indicate “Worse” than expected economic data (“"Lower” for
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inflation-related data) and "Rate Cut” for central banks’ events; Neutral indicate "Same” as expected economic data
or “Unchanged” central banks’ policy rates. Net FX Reserves = w/w change of foreign reserves and forward contracts.




Global Markets Tracker

T p— - 1D Wk ™ v 3y YTD  Forward —— - 1D Wk ™ v YTD
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
MSCI World 852.8 03 1.8 25 325 8.6 19.2 18.1 WTI ($/bbl) 68.2 08 -5.2 -9.7 =272 -4.8
MSCI DM 3,726.8 02 14 20 325 8.6 194 191 Brent ($/bbl) 720 05 -34 -95 -25.4 -6.6
MSCI EM 11745 1.0 6.2 7.0 26.8 09 175 124 Natural Gas ($/MMBtu) 29 54 19.2 52.4 5.0 15.4
MSCI EM ex.China 7.871.7 -0.0 2.7 32 29.8 40 14.9 136 Gold ($/0z) 2,658.2 -05 14 53 1.8 289
MSCI Asia ex.Japan 762.3 14 7.0 8.4 293 09 21.4 13.2 Copper ($/mt) 9,846.5 -1.0 5.4 5.6 222 16.3
MSCI ASEAN 7316 -03 08 71 248 55 20.0 141 Baltic Dry index 2110.0 09 6.7 163 240 08
MSCI LATAM 2,259.9 -04 16 11 44 82 -1.3 9.1 Bloomberg Commod. Index 239.4 04 22 47 0.8 5.7
Major Indices s 1D 1wk ™ 1Y 3y YTD Forward 10yr Gc'iverment Yielr'is Last] A THA TR T A
(¢] (%) (%) (%) (%) (¢3] PE & Credit Markets Indices
S&P 500 5,738.2 -0.1 06 1.7 35.8 n7 216 217 us 375 =3 1 =1 -86 =1
NASDAQ 100 20,0086 -05 11 23 371 ns 197 259 Europe (Germany) 213 = -8 -16 -7 n
Russell 2000 22247 0.7 -0.1 05 264 17 109 26.8 UK 398 =3 7 -2 -38 44
STOXX600 528.1 05 27 07 213 87 13.6 140 Japan 0.85 2 0 =3 n 24
FTSE100 8,320.8 04 11 =05 1515 94 109 120 China 218 10 14 -1 -51 -38
DAX30 19,473.6 12 4.0 30 26.6 85 16.2 13.2 South Korea 3.00 -0 1 -7 -102 -18
NIKKEI 225 39,8296 23 72 37 272 128 20.8 201 Indonesia 6.47 1 4 -16 -40 -1
TOPIX 2,740.9 0.7 47 19 20.6 133 18.2 14.6 India 6.76 4 -0 -10 -41 -4
Hang Seng 20,6323 36 13.0 155 212 -2.0 26.1 9.4 Thailand 250 0 0 -6 -69 -20
HSCEI (H-Share) 7.299.9 3.0 14.4 16.2 236 =22 315 85 Global Aggregate Bonds 489.2 2 9 53} 18
CSI300 (A-Share) 3,703.7 45 15.7 1.6 33 -6.4 109 123 Global Investment Grade 2809 1 1 5 35 14
Vietnam VN-Index 1,290.9 -0.0 15 1.0 141 0.4 16.0 106 Global High Yield 1.667.4 3 5 31 265 145
SET 1,450.2 -03 -0.1 7.0 21 -04 5.7 145 EM Bonds (Local FX) 154.8 -0 1 4 18 8
Ja 7.696.9 -06 -0.6 04 146 10.6 89 138 CDX Investment Grade 52.6 03 03 27 -204 -4.1
SENSEX 85,5719 -03 12 39 317 146 19.8 218 CDX High Yield 3299 234 210 36 -1429 -26.5
Sectors* Last i Lk e i B ) RERTEIC Currencies (Dollar Crosses) Last i ek L 7 )
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
Cons. Disc. 402.8 09 47 81 26.4 27 15.0 19.1 Dollar Index 10038 -0.2 -03 -0.2 i =59 -09
REITs 1,276.2 02 -01 25 291 -09 10.2 5 EUR 116 -0.1 0.0 -0.2 63 11
Tech./IT 7389 -06 19 20 487 14.2 265 267 GBP 1337 -03 0.4 09 10.2 51
Utilities 177.3 08 1.8 54 371 10.0 236 159 JPY 142.21 1.8 12 12 52 -0.8
Communication Serv. 189 06 22 48 370 33 252 18.0 AUD 0.690 0.1 14 1.6 8.7 13
Industrial 3989 04 27 37 35.0 104 191 19.9 CNY 7.01 -0.0 05 16 43 13
Infras. 23685 0.7 11 42 352 7.8 226 153 KRW 1309.6 0.6 17 16 30 -4
Material 362.7 0.7 56 6.0 217 5.4 9.0 16.6 TWD 31.60 09 12 11 20 -32
Energy 2513 15 -06 -33 37 16.1 6.6 108 INR 83.70 -01 -02 03 -0.6 -06
Healthcare 3946 0.0 -0.6 -2.8 212 6.2 143 193 IDR 15,125 03 02 24 26 1.8
Cons. Stap. 2959 05 17 1.8 19.2 59 129 19.4 THB 3238 0.0 17 47 133 5.8
Financial 1763 03 0.8 1.8 373 10.0 219 123 SGD 1.281 02 0.7 1.6 72 31

Data as of 30 September 2024

Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index
Global IG = Bloomberg Barclay Global Investment Grade Credits Index

Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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. Fed Spectrometer
Date Time Event Voter?
(MH/H/N/D/MD)
Fed's Bowman Speaks on Economic
09/30/202419:50 ) MH Yes
Outlook, Policy
10/01/2024 00:55 Fed's Powell Speaks at NABE N Yes
10/01/2024 22:00 Fed's Bostic Gives Opening Remarks N Yes
Fed's Bostic Moderates Conversation
10/01/2024 22:10 ) ) N Yes
with Lisa Cook
Fed's Cook Conversation with Fed's
10/01/2024 22:10 ] MD Yes
Bostic
10/02/2024 05:15 Fed's Bostic on Moderated Panel N Yes
10/02/2024 05:15 Fed's Barkin on Moderated Panel H Yes
10/02/2024 05:15 Fed's Collins on Moderated Panel N No
Fed's Hammack Gives Welcome
10/02/2024 20:00 H Yes
Remarks
Fed's Musalem Gives Welcoming
10/02/2024 21:05 N No
Remarks
Fed's Bowman Speaks on Community
10/02/2024 22:00 _ MH Yes
Banking
10/02/2024 23:15 Fed's Barkin Speaks on Economy H Yes
Fed's Kashkari Moderates Chat w/
10/03/2024 21:40 ) ) MH No
Bostic on Inclusive Economy
Chat w/ Fed's Bostic on Inclusive
10/03/2024 21:40 N Yes
Economy
Fed's Williams Gives Opening Remarks
10/04/2024 20:00 N Yes
at Jobs Conference

Source : Bloomberg, InTouch Capital Markets and Federal Reserve
; MH = Most Hawkish, H = Hawkish, N = Neutral, D = Dovish and MD = Most Dovish
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WiduluoaraduAvAiakivi twaa1 ‘'lSvaaaantia” Talumsus: Uunmaa?uUu
SIUTVEIVAUTKN m'fhum1ulaamnwlau'iunammanauUsuanmwmnmu
aundnavuiv KInsi1gviudayalAsugnaansgd a&w aaanisvvvIuuanNmA
tnyasnssy (Nonfarm Payrolls) lilaa:nauniwaalausvviuns=aaavkin

Region: United States = Instrument: Fed Funds Futures =
Target Rate 5.00 Pricing Date 09/27/2024]=
Effective Rate 4.83 Cur. Imp. O/N Rate 4,822

Heetmg #Hikes/Cuts '-'-":'-Hike,aCut Imp. Rateﬂ Implied Rate
. -1.539 4.438
-3.066
-4.380
-5.592
-6.430
-7.050
-7.410
-7.674
-7.800
-7.898
-7.830
-7.779
-8.030
-8.071
-7.770
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drynyrudin 1-month Risk-Reversals Tuaaia Options §1KSu aslitvuaaaals
Bloomberg DXY (BBDXY) a:zfiaun mau?unam'[ulnuuuuamuuau (Bearlsh)
datuasaars ikoulugrvnaukth WalomalRtbuasaaisarndundudvarguld
U190 KINdUdalKkLq Wwnaduayu

1280 BBDXY W a0 G index (R1) 02007 |
BBDXY Index (L1 1215.1400
Index (LHS) Favor Call > Put ‘\\ -0.8000
1270

., r -0.6000
1250+ L 0.4000
1240+ " w

BBDXY 1-month |

Risk-Reversals "
-
= -0.2000

1210 Favor Put > Call
Sep Oct Nowv Dec Jan Feb Mar Apr May Jun Jul Aug Sep
2023 2024
.BBDXYR1M G Index (BBDXY 1-Month Risk Reversals) 1M Risk Reversal Daily 225EP2023-29SEP2024 Copyrighte 2024 Bloomberg Finance L.P. 29-Sep-2024 21:23:20

Source : Bloomberg
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UIVI1 SUIAISNAVIVNOY (BOE) glaniasid 60% na:aaqantud 50bps TuUu
a:usmmsnawa[su (ECB) fio1atduktinaacaantdasi -50bps [atuld urusi
su1msna1\)tyUu (B0OJ) a1aAvaanilaldauiiviivasukavuavt 2025

Region: United Kingdom =
Target Rate
Effective Rate

Meeting
11,/07/2024
12/19/2024
02,/06,/2025
03/20/2025
05,/08/2025
06,/19,/2025
08/07 /2025
09/18/2025

5.000
4.95000

#Hikes/Cuts
-1.082
-1.603
-2.744
-3.581
-4.632
-5.119
-5.710
-6.038

Instrument: Overnight Index Swaps =
09/27/2024]=
4,250

sHike/Cut
-108.2%
-52.0%
-114.2%
-83.6%
-105.1%
-48.7%
-50.1%
-32.8%

Imp.

Pricing Date
Cur. Imp. O/N Rate

Rate A Imphed Rate

-0.271
-0.401
-0.636
-0.895
-1.158
-1.230
-1.428
-1.510

4.679
4.540
4.264
4.055
3.792
3.670
3.522
3.440

AR.M.

Region: Japan =
Target Rate
Effective Rate

Instrument: Overnight Index Swaps =
Pricing Date 09/27/2024]s
Cur. Imp. O/MN Rate 0.226

Meeting
10/31/2024
12/19/2024
01/24/2025
03/19/2025
05,/01/2025
06,17 /2025
07/31/2025
09/19/2025

#Hikes/Cuts
+0.032
+0.,162
+0.491
+0.568
+0.648
+0,795
+0.812
+0.976

%Hike/Cut
+3.2%
+13.0%
+32.9%
+7.7%
+8.0%
+14. /5
+1.7%
+16.4%

Imp.

Rate A Implied Rate

+0.003
+0.040
+(.123
+0.142
+(.162
+0.199
+(.203
+0.244

0.234
0.266
0.349
0.363
0.388
0.425
0.429
0.470

A.R.M.

Instrument: Overnight Index Swaps =
Pricing Date 09/27/2024]=
Cur. Imp. O/N Rate 3413

Region: Eurozone =
Target Rate
Effective Rate

3. 5000
3.4150

—
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Meeting
10/17 /2024
12,/12/2024
01/30/2025
03/06,/2025
04,/17 /2025
06,/05/2025
07/24/2025
09/11,/2025

#Hikes/Cuts
-0.822
-2.087
-3.055
-4.471
L2722
-6.068
-6.335
-6.800

Source : Bloomberg

\

%Hike/Cut
-82.2%
-126.5%
-96.8%
-141.6%
-80.1%
-79.6%
-26.6%
-47.5%

Imp.

Rate A Implied Rate

-0.206
-0.522
-0.764
-1.118
-1.318
-1.517
-1.584
-1.702

3.208
2.891
2.640
2.295
2.095
1.896
1.830
1.711




Kkinus:ziiunnuiululdvavuuilduwuuin (USDTHB) laadivdvaiddaukav 1U vavnis
maauTmuaumumnYuuau 30 uii haosussw\nuuauamsuanamnry 2:WU31 1ouUINi
Tomana:udvArdun: as:au 32.00 vindaaaaas la Tnalawﬂumuaunnsu Aaalaa: Sus
S1£I\J1UUE)UEID1SD'I\)\)'IUEIHSEI‘-I (tduununlIvad +/-0.4% Tomaaa)

*s1aviudayalAsugnoniludkul Aa sraviudayaiAasugionloandatusau 10U Akuu
AvuuIn (USDTHB) unjvaitnuksasi +/-0.2%

Current .
USDTHB if
USDTHB
32.38 date data All Upside shock All Downside shock

30-Sep CH PMI 3243 32.34
01-Oct TH Business Sentiment 32.47 3231
01-Oct BOJ Tankan Survey 32.49 32.25
01-Oct EU CPI Inflation 32.52 32.24

JOLTS Job Openings &

01-Oct 32.57 32.16
ISM Mfg. PMI

ADP Employment

02-Oct 32.59 32.10
Change

03-Oct Jobless Claims 32.65 32.04
03-Oct ISM Serv. PMI 32.71 31.98
04-0Oct Nonfarm Payrolls

Source : Bloomberg and Krungthai Global Markets; Data as of 29 September 2024
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i3 Global Macro Movers

Singapore Dollar
+0.86
H+0.88 L +0.60
New Zealand Dollar
075  Aps
H-0.44 L-0.77
Denmark Krone

+0.72
H+0.74

My )

L+0.38

China Renminbi

+0.71
H+0.71

P, el
L+0.16
Hungary Forint

+0 .67 rllp\"l‘_."";
H+0.71 L+0.16

Colombia Peso

+0.58 .,
H+0.58 L-0.01
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BBG USD Index
+0.81 s
H +0.82 L+0.57
China Renminbi NDF
+0.75  mps”
H+0.75 L+0.05
Sweden Krona
+0.71 my
H+0.74 L +0.46
British Pound

_ 0. 71 f‘.-\.‘ul.y-{'-
H-0.52 L-0.73
Poland Zloty
+0.66 M7
H+0.71 L+0.14

Platinum Spot

2057 My
H-0.10 L-0.60

Indonesia Rupiah NDF
077 s
H+0.79 L+0.33
South Africa Ran
074 mps”
H+0.76 L +0.07
Tatwan Dollar NDF
071 s
H+0.78 L +0.55
Silver Spot

070 ™
H-0.46 L-0.76
Iceland Krona

+0.65
H+0.67
Copper LME

-0.54
H-0.18

L+0.21

W,
{ ].,ﬂ-r"l

L-0.57

Gold Spot
077
H-0.68 L-0.81

Romania Leu

+0.73
H+0.74

"‘1\""!':—-.
L +0.36
Morway Krone

+0.71
H+0.73

M"I .,
L+0.23
Czech Koruna
+0.68 ™y
H+0.70 L+0.15
South Korea Won
+0.63 M
H+0.69 L+0.19
Canada Dollar
+0.54 "N\,
H +0.60 L+0.09

China Offshore Ren..
+0.76  mps”
H+0.76 L+0.11
Euro

-0.73
H-0.38

'”I.u'w"'
L-0.74

South Korea Won NDF
+0.71 P""‘l‘_-""{:
H+0.77 L+0.47
Australia Dollar
-0.67 M
H-0.32 L-0.75
Philippines Peso NDF
+0.61 rll""‘l‘_-'"'{:
H+0.70 L +0.40
South Africa FTSE
-0.54 N
H-0.18 L-0.54

Source : Bloomberg and Krungthai Global Markets; Data as of 29 September 2024
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded
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IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.
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