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Kanauq Ksa funstinussaKIAWad1D
UsziumwiAsugiaaksgy Ildlaisiadn wsaueh
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. N\Ja'hSD"-I lalanaAnyo: aanswmuuauamsuanaamrg
dksgd nv ouuwanmsmaaouamnmswaoamamnssu
uazmAnsusnis (S&P Global Manufacturlng &
Services PMls) Tumauﬁuanau syufivaasivutwa PCE
W@auFvuk1Au uanand w1au?umama S2GaMIUNdEUNAY
ua\)ussmLmhumw\Ioam\)Tnauo Wwaus:iuuudliunisaa
aanidavaviwa vomaomn CME FedWatch Tool ftautu
aaaduAvAIaKIVIT IWaa1ISvanaantde 50bpsTchu
msus=yutdauwnAdINIEU

- Hvglsu - glautuaaroazsaus:gunudlivulauviansiou
uaosmmsnawa[su (ECB) wWiusiaviuast PMI niAnis
Waaua:N1ANIsSUsSNS momsruamsuuutvsla (Inflation
Expectations) ua: cmupmuwauumnssnauamaasuu
(IFO Busmess Cllmate) syufivioaUNavyavussal
KA ECB uanand w1au?umama saauswmuouu
PMI NANISKWAALA:NIANISUSNISUavavNnualIELsunu
IWauUs:iouuulduiAsuygfindvnnueuaziAnvulauianisiou
yavsuimsnaivavnnu (BOE)

- WuaiBe - JlauluoaraassaussiiununliuiAsygiagdu
Wius1EvIuast PMI niAniswaatlas mnmsusms 905110U
(Wa CPI Ua\JnS\JTmnaJ snun\)saauwanwslaanmumhm
wssA Liberal Democratic Party (LDP) AUTKL Bud:nate
LnuJuuwnsauumsnu?nuuaoryduma tuduvavulauvia
nistouldu aaraus:ldudl suiAIsnavaaalasiad (RBA) D=
guavdasiaantbaulauiglB3ns:au 4.35% auni:uulain
d0s1BuIWaRs:agavnaulhdthrug 2%-3% [aaiss

- #vlna - AIssadusiavmugaamsAIskIuUs:INA
(Exports & Imports) 1GaudvkiAy ua:asumwudlwaiun
a\)num\wm ha\muu SET Budanuidavaindadavld
grous=a=du atv WBuunldudvAikaalsu 33.00 uInda

aaaals myr‘itsﬁxnab‘?ua‘rdmﬁriau WalamatiAivuuin
91udvAdudanaaaulsu 32.50-32.75 uindaaaaals ud
1s1AVYUUAVLIEUT TuLBv Valuation msuuomuaumuum
uInnilou 33 vindaasaasdu dadr Wus:auR Slightly
Overvqlued (Z-Score Ua\muummu_um REER nus:au
+0.5) sukinUadawugululddmsiaauudavasioi
vadnAny 1\Juu1nnTumsuuomlnus nuo\)naDTUmnun M
TRWUs: naumsaanovd\)wmmesmsauwsaqumwmau
Jndasianidau uanand 1s1vAvILUtI wtautu
mammsTunaans’Tumonmwlaaonhamhawmnuu Av
msisingaviiatsu Options KSa anamuna\mu Foazie
IWUUs: ansmwTumonm1umaumnamsulananauTo

Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral

FFTR 4.75%-5.00%
us FFTR 2024 4.375% }
e FFTR 2025 3.375%
FFTR Long-Run 2.875%

UK CPI +2.2%y/y

Europe GER ZEW Survey 3.6 UK Core CPI +3.6%y/y

BOE Policy Rate 5.00%
) . JP CPI +3.0%y/y

Asia- JP Exports +5.6%y/y JP Core CPI +2.8%y/y

s JP Imports +2.3%y/y . o
Pacific Bl Policy Rate 6.00% CBC Policy Rate 2.00%
Y e BOJ Policy Rate 0.25%

Thailand - -

Positive/Tightening This Week's Calendar

Fed Officials' Comments

S&P Mfg. & Services PMIs (Mon)
CB Consumer Confidence (Tue)
PCE Inflation (Fri)

Retail Sales +0.1%m/m
IP +0.8%m/m

Init. Jobless Claims 219k
Cont. Claims 1.829m

ECB Officials’ Comments

EU/UK Mfg. & Serv. PMIs (Mon)
GER IFO Business Climate (Tue)
ECB Inflation Expectations (Fri)

JP Mfg. & Services PMIs (Tue)
RBA Policy Decision (Tue)

JP LDP Presidential Election (Fri)
CH Industrial Profits (Fri)

UK Ret. Sales +1.0%m/m
EU Consumer Conf. -12.9

Exports & Imports (TBA)

Net FX Reserves § +1.8b MPI and Capacity Utilization (Thu)

Notes: Positive readings indicate “Better” than expected economic data (“Higher” for inflation-related data) and
“Rate Hike" for central banks' events; Negative readings indicate “Worse” than expected economic data (“"Lower” for
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inflation-related data) and "Rate Cut” for central banks’ events; Neutral indicate "Same” as expected economic data
or “Unchanged” central banks’ policy rates. Net FX Reserves = w/w change of foreign reserves and forward contracts.




Global Markets Tracker

Market at a Glance Last i Wk ™ v 3 vio Forward Commodities Last 10 Wk ™ o vio
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
MSCI World 837.4 -03 13 09 289 6.9 17.0 179 WTI ($/bbl) 7.0 -0.2 34 -4.1 -214 -0.9
MSCI DM 3,676.8 -03 12 09’ 289" 6.9 17.7 19.0 Brent ($/bbl) 745 -05 40 -35 -204 -33
MSCI EM 1,106.4 06 22 0.7 18.1 -1.6 10.7 1.8 Natural Gas ($/MMBtu) 24 37 56 107 -109 -32
MSCI EM ex.China 7,663.7 04 15 05 250 25 1.8 133 Gold ($/0z) 2,6219 14 1.7 43 358 271
MSCI Asia ex.Japan 7122 10 27 16 195 -18 135 125  Copper ($/mt) 93465 -04 17 29" 129 10.4
MSCI ASEAN 725.6 -0.0 29 7.7 229 5.1 19.0 14.0 Baltic Dry index 1,977.0 0.1 46 122 241 -5.6
MSCI LATAM 22252 -22 -1.0 -28 12 6.0 -12.8 93 Bloomberg Commod. Index 2342 03 21 22 -26 34
Major Indices T 1D Wk ™ 1Y 3y YTD Forward 10yr Grtwerment Yielt-is Last] A TR A T A
(%) (%) (%) (%) (%) (%) PE & Credit Markets Indices
S&P 500 5,702.6 -0.2 14 13 339 103 20.8 216 us 374 3 9 =/ -67 -14
NASDAQ 100 19,7915 -0.2 14 04 35.8 9.8 183 257 Europe (Germany) 221 1 6 =1 -49 18
Russell 2000 22279 -11 21 05 272 09 1.0 26.8 UK 3.90 1 14 =il =l 37
STOXX600 5143 -14 -03 -07 17.3 6.8 106 136 Japan 0.85 -0 0 -4 12 24
FTSE100 8,230.0 =il2 -05 -11 n2 9.0 96 n9 China 204 -0 -3 -13 -64 -52
DAX30 18,720.0 =I5 01 05 203 6.2 1.8 12.6 South Korea 299 2 7 -1 -96 -18
NIKKEI 225 37,7239 15 24 -1.6 18.6 10.6 13.8 192 Indonesia 6.44 -12 -14 -20 =31 -4
TOPIX 26424 1.0 19 -1.6 13.8 16 13.0 141 India 6.76 1 -3 -9 -41 -4
Hang Seng 18,258.6 14 59 44 5.8 -5.8 1.6 83 Thailand 247 -4 -8 -10 -7 -23
HSCEI (H-Share) 63815 12 6.0 34 6.0 -6.5 15.0 75 Global Aggregate Bonds 486.9 = -1 4 47 16
CSI300 (A-Share) 3,2011 0.2 05 -36 -19 -10.7 -42 107 Global Investment Grade 280.0 -0 0 3 32 3
Vietnam VN-Index 1,272.0 01 1.6 -07 8.7 -0.4 142 104 Global High Yield 1,662.6 =il 16 29 250 141
SET 1,451.7 -0.2 19 7.8 -12 -0.8 5.8 14.6 EM Bonds (Local FX) 154.2 0 1 3 17 8
Ja 7.743.0 -21 -07 27 14.0 1n7 9.6 138 CDX Investment Grade 52.2 45 24 17 -20.6 -45
SENSEX 84,5443 16 20 43 29.8 136 183 216 CDX High Yield 3089 -09 -163 -214 -135.6 -475
Sectors* Last D P M b 3Y Yib IRETRIETY Currencies (Dollar Crosses) Last D s M v Yio
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
Cons. Disc. 3847 -01 23 30 194 0.1 9.8 18.4 Dollar Index 100.72 0.1 -04 -07 -4.4 -0.6
REITs 1,2771 -03 -12 33 271 -2.4 103 5 EUR 1116 0.0 08 03 47 11
Tech./IT 7253 -04 1.0 -12 458 1.6 241 26.1 GBP 1332 03 15 22 79 46
Utilities 1741 17 12 43 274 83 213 155 JPY 143.85 -0.8 -21 1.0 31 -20
Communication Serv. 116.4 03 30 22 335 16 225 17.7 AUD 0.681 -0.1 15 09 5.6 -0.1
Industrial 388.6 -06 18 22 305 82 15.8 19.7 CNY 7.05 0.2 0.7 12 34 0.8
Infras. 23430 1.0 03 41 282 6.6 212 15.1 KRW 13322 -0.2 -0.2 -01 -0.2 =31
Material 3435 -0.6 16 1.0 143 26 32 16.0 TWD 3199 -0.1 0.0 -01 0.1 -4.4
Energy 2527 -0.2 28 -23 5.0 17.4 7.1 10.9 INR 8357 0.1 04 03 -0.6 -04
Healthcare 396.9 -06 -09 -12 20.8 5.1 15.0 19.6 IDR 15,150 0.6 17 19 15 16
Cons. Stap. 2910 -0.2 -12 0.8 14.6 44 109 191 THB 3293 0.6 10 38 9.8 40
Financial 174.9 -0.1 22 26 343 9.4 209 123 SGD 1.291 0.1 06 11 58 23

Data as of 23 September 2024

Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index
Global 1G = Bloomberg Barclay Global Investment Grade Credits Index

Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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Fed Spectrometer

Date Time Event Voter?
(MH/H/N/D/MD)
09/21/2024 01:00 Fed's Harker Gives Lecture at Tulane MD No
Fed's Bostic Gives Speech on Economic
09/23/202419:00 N Yes
Outlook
09/23/2024 21:15 Fed's Goolsbee Speaks in Fireside Chat MD No
Fed's Kashkari Participates in Q&A on
09/24/2024 00:00 _ MH No
Childcare

Fed Governor Bowman Speaks at
09/24/2024 20:00 o MH Yes
Kentucky Bankers' Association

Fed's Kugler Speaks on Eco Outlook at
09/26/2024 03:00 MD Yes
Harvard Kennedy School

Fed's Collins, Kugler Participate in
09/26/2024 20:10 o N No
Fireside Chat

Fed's Bowman Speaks on Eco Outlook
09/26/2024 20:15 . . MH Yes
at Mid-Sized Bank Coalition

Fed's Powell Gives Pre-Recorded
09/26/2024 20:20 ] N Yes
Opening Remarks

Fed's Williams Gives Remarks at

09/26/2024 20:25 N Yes
Conference
Fed's Barr Gives Remarks at
09/26/2024 21:30 N Yes
Conference

Fed Governor Cook Joins Roundtable
09/26/2024 21:30 MD Yes
on Al and Workforce Develop

Fed's Kashkari Hosts Fireside Chat
09/27/2024 00:00 ] ) MH No
with Michael Barr

Fed Governor Cook Delivers Speech on
09/27/2024 05:00 MD Yes
Al and Labor Force

Fed's Collins, Kugler Travel to
09/27/2024 20:30 _ N No
Fitchburg, Mass.

Fed's Bowman Speaks to Alabama
09/28/2024 00:15 e MH Yes
Bankers' Association

Source : Bloomberg, InTouch Capital Markets and Federal Reserve
; MH = Most Hawkish, H = Hawkish, N = Neutral, D = Dovish and MD = Most Dovish
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¥ Rules Used for Statistics

2@ Rule-

; Data as of 21 September 2024
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Source : Bloomberg and Krungthai Global Markets; Data as of 21 September 2024
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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