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Hoaksgy - Jlautuaaiaa:saduwanisus:su
Aruznssumsulauviamsivugaviwa (FOMQ) aajm?néfm
loaisius:dudn wao: l§'u3‘[]a‘nsuTa|U1a|n1su‘JuﬁNaunaw
(Monetary Easing) mamsnaaaaooanlua -25bps d
s:AU 5.00%-5.25% wsaunudumanisnidasiaantle
ulaurgyaviwa K3a Dot Plot Tk a1azAauuudldumsaa
aantUasd -75pbs uld msacaanibasns1 -100bps Tu
U 2025 ua: msanoantUathtﬁuTgU 2026 511 -75bps
aufivs:au 2.75%-3.00% wSaunuuu Hlaufuaalan:sa .
aacmumsus:ziguuuliuiAsugnoaksyd kuvaviwa
(Summary of IEconomic Projections) saufivsiaviu
JayalAsugnanuiauld agw aaaMmuan (Retail Sales)
WaudvkiAu Lazaaaruasualaanismsitoviu (Jobless
Claims)

Hoalsy -TalariaArya:aginanisus:yusuimsnaln
aunnu (BOE) Taats1Us:1ou31 BOE a1aAvdasiaantde
ulauaB3fs=au 5. 00% 011G n31 BOE a1pdvdryryitu
wsSaunaagaaaantUalNULGU KINMWSIULASEINDUATOST
muLWputlu:Tuuu.aama\JLpnuu $uiswavil BOE o1maa
aanLiadns1d -50bps tUT wazuantkliaoiNwanisus:yu
BOE @taufuaaradzsaus:iounudldutAsygiadvnny Kiu
s1avIuaasduWa CPI WaudvkiAw saulivaaamuan
(Retail Sales) 1&audvsiAu uanand mau?umama S9
momunaauna\)ua\)ussmmhumsuwmsnamafsu (ECB)
Wwausztounudltiuoanibaulauravav ECB

Nmawﬂ - wlauTumama saduwanisus: gusuIAISNAY
rgUu (BOJ) haususswmuamsu\)utha cPI ua\)rgUu tu
\audomiAu Toas1uavi1 BOJ a=AvdasiaaniGaulaurald
As:qu 0.25% auLdu mma\)aummsa\)aryrmruua\) BOJ
dauwdltivaanifaulauvialus:a:g1ukin KdunisjuaantUe

funisus: Uunsomao Toaowa?mammsmudud:uhun 3o
Tunsud 152 a\)nuoaoaummw1aa\JmSLS\JUsua0
amu: JPY-Carry Trade ua: nstsutvuaniu: Net Long
JPY (uaumumuuuomuu) guaramtRButaundoAdu 187
uazusvlus:a=Tu nadulioaianmswuruwiugeld uas
uankdaoinwanisus:yu BOJ vglau'fumamahsacmmuwa
nisuys: Uusu1msna1\)5uTQGLz‘ia (BD) uazsuinisnaiv
Téw3u (CBC) laagidufuaaradiods:ziduia Bl ua: CBC a:
nuaosmantuauf&uwbns Au 6.25% ua: 2.00% owaidu

{ulna - wiisio: AVLULUAVLIEUT LBUUINAISD:NEDETIUAT
avlatv Taatawr:lunstifAwaluldigvaaaaniSaualula
duaryryrruwsauisvaaaanibatu Dot Plot ThijadwAgidu
Tumammaumomu n3luwudumsudvAdugaviBuuin
Budridouindu lUQTamaTm\JUUJna1at&uumuuTcﬂuam
KINYuuavyavisidauudlduaaniiawauuRalusinainu
lUUDS\) la: muumamw\)mhaol'uu 33.00 uncaaaaals
Ta U\Jmumnamwumuumanoaaufvu 32.50-32.75 unda
aaaaé ni tudv Valuation Uu 1S1WaV31 MsuduA1waY
twuuInuINnIlsu 33 vindaaaaalisuu fiad Wus:=aun
Slightly Overvalued (Z-Score vavausiiA1touuin REER
lus=au +0.25) ukainUadawumuldldinmsiaaundav
adhoddadAry muumnTumsuuumlnus auavnaniu
uInun U\)NUS naumsaamwowuum (Importers) nms
ogauwsautannuidavaindasinaniiau uanand 11
duAvuu=t i wlauTumamms’funaans?umsdommLaa\)
nﬁamhawumuu Aomsisingaviialdu Options K32 ana
[uAaviu zj\)a grawuys: ansmwTumonanutaa\)mn
Jaswanaau

Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral

CPI +25%y/y

Init. Jobless Claims 230k Core CPI +3.2%y/y

us. ST Inflation Exp. 2.7% PPl +1.7%y/y
Cont. Claims 1.850m

EU Investor Conf. -15.4 o

Europe ECB Depo. Rate 3.50% UK Unemployment 4.1%

) CH CPI +0.6%y/y

Asia- CH Retail Sales +2.1%y/y

Pacific CH IP +4.5%y/y
CH FAI +3.4%y/y, YTD

Thailand Consumer Conf. 56.5 -

Positive/Tightening This Week's Calendar

Empire Manufacturing (Mon)
Retail Sales (Tue)

FOMC Policy Decision (Thu)
Jobless Claims (Thu)

UofM Cons. Sent. 69.0
LT Inflation Exp. 3.1%

GER ZEW Survey (Tue)
UK CPI Inflation (Wed)
BOE Policy Decision (Thu)

UK Retail Sales (Fri)

Bl Policy Decision (Wed)
CBC Policy Decision (Thu)
JP CPI Inflation (Fri)

BOJ Policy Decision (Fri)

CH Exports +8.7%y/y

Net FX Reserves $ +1.4b

Notes: Positive readings indicate “Better” than expected economic data (“Higher” for inflation-related data) and
“Rate Hike" for central banks’ events; Negative readings indicate “Worse” than expected economic data (“"Lower” for
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inflation-related data) and "Rate Cut” for central banks’ events; Neutral indicate "Same” as expected economic data
or "Unchanged” central banks’ policy rates. Net FX Reserves = w/w change of foreign reserves and forward contracts.




Global Markets Tracker

Market at a Glance Last 1 Wk M e 3 YD Forward Commodities Last 1P Wk ™ B ¥io
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
MSCI World 8269 06 30 13 239 6.3 155 17.6 WTI ($/bbl) 68.7 -05 14 -12.4 -22.4 -4.2
MSCI DM 3,6349 07 33 1.6 239 6.3 16.4 18.6 Brent ($/bbl) 7.6 -05 08 -1n3 -22.1 -70
MSCI EM 10823 0.6 0.7 -0.8 131 -24 82 16 Natural Gas ($/MMBtu) 23 -22 13 73 -14.0 -83
MSCI EM ex.China 7.547.7 0.7 12 -0.2 19.9 18 101 131 Gold ($/0z) 25717 08 32 46 351 25.0
MSCI Asia ex.Japan 6933 05 0.7 -03 137 -28 104 122 Copper ($/mt) 9,189.2 10 35 39 94 86
MSCI ASEAN 7051 1.0 1.6 8.1 17.8 40 15.6 13.6 Baltic Dry index 1,890.0 -19 -26 .8 369 -9.7
MSCI LATAM 2,248.8 22 26 -24 01 6.0 -11.9 9.1 Bloomberg Commod. Index 2293 0.6 27 09 -5.6 12
Major Indices - 1D Wk ™ 1y 3y YTD Forward 10yr Gc.rverment Yiel(.:ls Last] A T A WA D
(¢] (%) (%) (¢)] (%) (&3] PE & Credit Markets Indices
S&P 500 5.626.0 05 4.0 1.4 283 9.6 191 23 us 3.65 -2 -6 -19 -60 -23
NASDAQ 100 19,514.6 05 59 0.1 294 8.8 16.7 254 Europe (Germany) 215 -0 -2 -4 -50 12
Russell 2000 21825 25 44 20 19.9 0.6 87 264 UK 3.77 =1l -12 -12 -58 23
STOXX600 516.0 08 19 1.0 15.5 7.0 109 13.7 Japan 0.85 2 -1 0 14 23
FTSE100 8,273.1 04 11 -03 n3 95 10.2 18 China 2.07 -2 -7 -14 -57 -49
DAX30 18,699.4 1.0 22 21 17.7 6.1 1.6 12.6 South Korea 293 -4 -6 -5 -102 -25
NIKKEI 225 36,581.8 -07 05 -38 1 8.6 103 18.7 Indonesia 6.58 -2 -4 -21 -8 10
TOPIX 25711 -0.8 -1.0 -4.0 83 9.8 10.0 137 India 6.79 -2 -7 -9 -4 -38
Hang Seng 17,369.1 0.7 -04 04 -0.0 -76 6.2 8.0 Thailand 254 0 -1 -1 -45 -15
HSCEI (H-Share) 6,071.5 09 -0.6 -07 02 -83 93 71 Global Aggregate Bonds 488.1 2 2 n 46 17
CSI300 (A-Share) 3,159.3 -04 =22 -5.4 -123 -10.8 -5.4 10.6 Global Investment Grade 279.6 1 1 5 31 13
Vietnam VN-Index 1.251.7 -04 -17 03 39 -07 123 103 Global High Yield 1.646.7 5 6 28 226 125
SET 14244 0.2 -02 10.2 -43 -14 39 14.4 EM Bonds (Local FX) 153.0 1 1 3 14 7
Ja 7,8121 02 12 51 15.6 122 10.6 13.7 CDX Investment Grade 498 -11 -4.2 -5.4 -125 -6.9
SENSEX 82,8909 -0.1 21 31 238 133 16.0 212 CDX High Yield 3252 -65 -24.0 -28.8 -94.7 -31.2
Sectors* Last w Uk i i & e fovard Currencies (Dollar Crosses) Last i W3 1L o )
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
Cons. Disc. 376.2 05 4.0 30 mi -07 73 179 Dollar Index 101.11 -0.2 -0.1 -14 i =215 -0.2
REITs 1,292.7 0.7 34 79 222 -23 1.6 5 EUR 1.108 0.0 -0.1 07 32 03
Tech./IT 7185 05 6.4 -11 40.2 na 229 257 GBP 1312 0.0 -0.0 20 51 31
Utilities 1721 13 20 49 239 73 19.9 155 JPY 140.85 0.7 1.0 43 47 0.1
Communication Serv. 129 1.0 35 06 26.0 0.0 18.9 17.2 AUD 0.670 -03 05 11 44 -16
Industrial 381.8 1.0 33 24 24.7 73 13.8 191 CNY 710 03 0.0 08 25 0.0
Infras. 23359 1.0 24 5.8 258 6.1 209 15.2 KRW 13302 0.8 0.7 27 -0.0 -29
Material 338.2 14 32 23 92 12 16 154 TWD 3199 05 -02 14 -01 -4.4
Energy 2459 0.6 -0.6 -49 0.2 172 41 103 INR 83.90 0.1 0.1 0.1 -11 -08
Healthcare 400.4 04 09 17 19.6 Hib 16.0 19.7 IDR 15,402 02 -0.2 28 -02 -0.0
Cons. Stap. 294.4 05 0.7 40 143 47 122 193 THB 33.27 05 14 5.2 7.4 30
Financial 17 0.6 09 25 288 8.6 18.2 120 SGD 1.298 03 0.4 15 49 17

Data as of 16 September 2024

Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index
Global IG = Bloomberg Barclay Global Investment Grade Credits Index

Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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wlau?unamuunmuan iwaiilomasid 52% Ad:isvaaaanibadv -50bps fums
Us: yu FOMC 1Gaunuengau kdvadadkthAwauivaiu saudivadaiusnuivav
Us: s1uquTnaanu1auuauun1515\1annanluam)nan lagsiu aaradouavin Wa
a1aaaanibalidaanin 250bps (s13-125bps WUG wa:3n -150bps ulKUM)

F-20
- -40
- 7 = -60
Magnitude of Fed's
rate cuts in 2024 =
= -100
€rEn
= I
Magnitude of Fed’s
. b-140
rate cuts in 2025
; -160
M USOACH DEC2024 Index - Last Price -116.111
‘ M USOACH DEC2025 Index - USOACH DEC2024 Index -134.333
e -180
Jan Feb Mar Apr May Jun Jul Aug Sep
2024
USOACH DEC2024 Index (WIRP Est Change from Current Rate US - Futures Model) Major CBs bps cut/hike Daily 29DEC2023-135EP2024 Copyright@ 2024 Bloomberg Finance L.P. 15-5ep-2024 00:29:30

CME FEDWATCH TCQOL - AGGREGATED MEETING PROEAEILITIES

MEETING DATE = 275-300 300-325 | 325-350 350-37%  375-400 | 400-425  425-450 450475 | 475-500  500-525

91572024 000%  000% | 000%  000% 0.00%| 000% 000% 0.00% 5200% 43.00%
11/7/2024 | 000% | 000% | 000%  O©0.00% 000% 000%| 0.00% &915% 1085% | 0.00%
12/18/2024 | 0.00% | 0.00% 000% | 0Q.00% | 0.00% 6048% 3952% | 0.00% | 000% 0.00%
172972025 | 0.00%  0.00%| 000% S.00% 92.00% | 0.00%| 000% O000% 0.00% | 0.00%
31972025 000%  000% | 5100% 4900% 000%| 000%| 000%  O0O00% 000% | 0.00%
WT2025 ) 000% | 1.56% 9544% 000% | 0.00% OQ00% O0O00% O00% | 000% O000%
61872025 2267 % Tr33% | 000%  O000% 000%| 000% 6 O000% O000% | 000%| 0.00%
Ti3042025 64.00 % 3600% | 000% | 000%  0.00%| 000% O000% 000% 000%| 0.00%
Q72025 9169 % 8319%| 000% | 000% | O000%| 000% O000% 000% | 000%| 0.00%
The Fedwaich tool’s "Aggregated” view compares the rates implied by CME's Fed Funds futures with the
current target rate range as set by the Federal Reserve. As such, it provides a view inte the cumulative

number of hikes or cuis that the market iz pricing by a certain point in the future. This is provided in addition
to the tradifional "Condifional”™ view of probabilities, familiar to long-term wsers of the FedWaich tool.

Source : Bloomberg and CME FedWatch Tool
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'Iuahuuauuu:fﬁunamﬁﬂufauwUaoussmsmmsnawhﬁnﬁuq Widufuoaradiv
ua\m suinsnavavnnuy (BOE) ua: su1msna1\)a|TsU (ECB) »: am'(msuaq

aantbaikiiauriuiwa a:usu1n1sna1urgUu (BOJ) auuTamalqmﬁuwuqanlua?u
Ukun uumwnunannua:unuu'fnussmanamunanuuomuu IlNauUNuUIbuQdaals

Instrument: Overnight Index Swaps =

Pricing Date 0/16/202
4,250

Cur. Imp. O/MN Rate
AR.M.

Region: United Kingdom =
Target Rate L.000
Effective Rate 4.95000

Meeting #Hikes/Cuts %Hike/Cut Imp. Rate A Implied Rate

09/19/2024
11/07/2024
12/19,/2024
02/06/2025
03/20/2025
05/08/2025
06,/19,/2025
08/07 /2025

Region: Japan =
Target Rate
Effective Rate

Region: Eurozone =

Meeting
09/20/2024
10/31/2024
12/19/2024
01,/24/2025
03/19/2025
05,/01,/2025
06,17 /2025
07/31/2025

Target Rate
Effective Rate

—
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Meeting
10,17 /2024
12/12/2024
01,/30/2025
03/06/2025
04,/17 /2025
06,/05/2025
07/24/2025

-0.261
-1,397
-2.008
-3.132
-4.124
-5.049
-5.608
-6.442

250
227

#Hikes/Cuts
-0.024
+0.112
+0.340
+0.575
+0.712
+0.715
+0.821
+0.887

3.5000
3.6640

#Hikes/Cuts
-0.458
-1.530
-2.744
-3.523
-5 104
-5L.487
-5.795

Source : Bloomberg

\

-26.1%
-113.6%
-61.1%
-112.4%
-90.1%
-92.5%
-05.9%
-83.4%

-0.065
-0,249
-0.502
-0.783
-1.0321
-1.262
-1.402
-1.610

4.885
4,601
4.443
4.167
3.919
3.688
3.543
3.340

Instrument: Overmight Index Swaps =

09/16,/2024]s!

$Hike/Cut
-2.4%
+13.6%
+22.8%
+23.5%
+13.7%
+(.3%
+10.6%
+6.6%

Instrument: Overnight Index Swaps =

Imp.

Pricing Date
Cur. Imp. 0/M Rate

Rate & Implied Rate

-0.006
+0.028
+0.085
+0.144
+0.178
+0.179
+0.205
+0.222

Pricing Date

Cur. Imp. O/N Rate

%Hike/Cut
-45.8%
-107.2%
-121.4%
-77.9%
-158.1%
-38.3%
-30.8%

Imp.

-0.115
-0.382
-0.686
-0.881
-1.276
-1.372
-1.449

0.222
0.256
0.313
0.372
0.406
0.406
0.433
0.450

0.228

A.R.M.

09,16,/ 20248
3446

Rate A Implied Rate

3.332
3.064
2.760
2.565
2.170
2.074
1.997




IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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