UM S1EvIU
aasitoutwa CPI
dKSTY uavaya
LAASUTNDDU
WSDUQUWaN1s
Us:uyu ECB

&8 GLOBAL
<~ { MARKETS

9-Sep-24

Global Markets Week Ahead

JUakAriuut BuuInudvAduuinniiima aw
DUKI:NISTAUAIAVYAVITUOIAAISDINSIEAVIUTIYA
LASsYgNDaksgd NaanuileniiAma Iwaivarimls
navAlazusvdadunswealnaaininavnudivsa

AISSadua1 wamsuszgusuimsnavalsu (ECB)
WSaUsaqu s1aviudayadasivuiwa CPl avsyd
uazsiaviudayalAsugnodiAtysiaiiauvaviu

15un2aa1$2193U1ATUGIV KINsI1EvIUTaya
tAsugnoaksgd (Wldaanuiugniimasdalou Ksa
Jasvutwaluldszaadavkin uanaind Bu
aaaarsarawaldusvkyudinussenmAdasuniy
\davyavaaraualomanidugls (EUR) a1ndaud
av KIn ECB dudryryrruwsauaaaantdadaliiaw
tudugavAduuIn 1S1AVYUUAVLALI 1BUUIND
Tamanaaadaudiav uda1audvuAgudle KInEtau
TuoameT\mmﬁaJuhlWoa:ls'\)aooanlU‘a.aG’\J AJS
dUMSIEVIUTaYalAsEINddIATYYavdu Nd:Ns:nu
NANIVLOUKEIUDU (CNY) wsaudamunAnivwua
Iwa3jinavnudwuna svainisunaaauanimls
Funswélna sautivduamsindaaulkivavsim
FuAmlnAnun loglawis1AINavA

yavNsauWwuUINFUAIKT
33.40-34.10 uan/a2aals

wu witswyad
Markets Strategist

Poon.Panichpibool@krungthai.com



uuuamnsuaﬁaﬁ"ﬂan

N\Ja'hSD"-I - w1au?uc1ama saqu swmuamsu\JULWa CPI
snun\) aulsimrwaa PPl l@audvkiAu Fouazukdvlu
Updafdowans: numamsnnau?aua\)lV\IcﬂumsUs yulbau
nuanauuTn lagrIndasitvutwas:=aaavuinniiAa Ksa
yrasavdalliov namm?hwlau"fumama\mumomon wa
a191svanqantie 125bps Tanvluddua:udkth uanond
Wtaulunaind:sa@anIuNIzaaaUSVVIUFKRSTY WU
swmuaaowuasuanaomsmsnmmu (Jobless Claims)
Aol uun[uuaaowUasuanaomsmsnumu nv gaaruasu
ajadnisnisiuviuAsousn (In|t|al Jobless Clalms) G
aaowuasuanaomsms:wmumalua\) (Contlnumg
Jobless Claims) golulda:iauniwaalausvviufiiea
Umauas_n\)nusscnw1auTuc1amm\Jn\na MRS IAVLULDY
laun lWQawanaaaaooanluasn -25bps Tuudas msUs yu
Atkdatudd soutdunisaaaantde -75bps ua: anqantbadn

513 -100bps tuUkLth n31 wafidlamaaaaanibalduinni ,

Ats1Us:ouTy KInaalausvvuaksgy ugavdatou LINNIA
1S1A10 FVAISDLRUNMISISVAITUYAVEDARUISUTIAANISNS
J100IU wSaunugaanisvvIuNaaavdatliav

Hoalsy - TalariaAry:aginanisus: yusuImsnaelsy
(ECB) Taaiswavi1 ECB 2:USuandasinantde (Dep05|t
Facility Rate) -25bps gs=au 3.50% wsalunuuu n1vo ECB
21vdvdyyrruwsaunaaaaaaaniiadaltiav daandavnu
uuuaouauwtau'fumamnds Lgu31 ECB p=awisnaa
nanlus_ﬂosn 2-3 ASululd (sJunisus: yuldaunueneau)
uanand plaufuaarad:saus: WunwdlduuTavianisiou
yausUIMSNawavnny (BOE) Wiusiaviudaya
QA10USVVIUTVNNY FUKINAAIOUSVVIUTVNNYE:ADIAV
yIndudatou faratwulaman BOE a1naaaantlald
mnnnmwtau’fumamds wuld (a1anw1au?u0amwaa1
BOE awaaooamueﬂoansn 1-2 FIS\J) U\JTunsruo\)nanam

naautAvulaudavnnu (GBP) dauAravlduiv uanond
AIsHUMIEMUMSsIMsiiavisuiAa KavrsolAalda
uransguuasautku Michel Barnier wmalUumhumu
1psD1daanav Brexit Ua\Jm\JahmwaTsU (EU) Aol
msnuauwsumaaoumwTuuuuauaa (avansguravav
uend Michel Barnier umwmamwurgmsandsmm
TJJNTD ua:1sutnamsus: MIVAaAIUDINUSBIBU KAUWSSA
Wude (New Popular Front) Awus mSLaanmJnauTuTo
lUuwaocmsamaua Jddukuvunany agwAnAsazlu

Holaite - ptaulunaiaa:sadusraviudayatAsugnadiAty
vavdulutdauduriau 910 gaamuan (Retail Sales) aaa
msa\)aanua udh (Export & Imports) ua: amsuoutWa
CPI U\Jmnuauaounanaanummmm d: naumwmsvslu
mnouuuamnsuanaau nawmahuumwwauuuaumau
Tuaaia auwaomaouTuumammsmuauua 212BILWED
ADUKEIUYavdu (CNY)

dolna - Widufuaaiaa: samomuswmuovuqumauu
wusTnn (Consumer Confidence) 1GaudvkiAy W
Uszigununliumsusinamatansu duilukitulutndavaud
F1ATYUAVIASUTND

Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral

ISM Mfg. PMI 47.2

U.s. Job Openings 7.673m Unemployment 4.2%
Nonfarm Payrolls +142k
Europe EU Ret. Sales +0.1%m/m -
) CH Caixin Serv. PMI 51.6
Asia- VN CPI +3.45%y/y BNM Policy Rate 3.00%
Pacific VN Ret. Sales +7.9%y/y VN Exports +14.5%y/y
VN IP +9.5%y/y
. Manufacturing PMI 52.0
Thailand CPI +0.35%y/y -

Net FX Reserves $ -1.4b

Positive/Tightening This Week's Calendar

Init. Jobless Claims 227k
Cont. Claims 1.838m

ISM Services PMI 51.5
Wage Growth +3.8%y/y

CPI Inflation (Wed)
PPI & Jobless Claims (Thu)
UofM Consumer Sentiment (Fri)

EU Investor Confidence (Mon)
- UK Labor Market Data (Tue)
ECB Policy Decision (Thu)

CH CPI & PPI (Mon)
CH Exports & Imports (Tue)
CH IP, Retail Sales, FAI (Sat)

CH Caixin Mfg. PMI 50.4

Business Sentiment 47.1

Core CPI +0.62%y/y Consumer Confidence (Thu)

Notes: Positive readings indicate “Better” than expected economic data (“Higher” for inflation-related data) and

“Rate Hike" for central banks’ events; Negative readings indicate “Worse” than expected economic data (“"Lower” for
inflation-related data) and "Rate Cut” for central banks’ events; Neutral indicate "Same” as expected economic data
or “Unchanged” central banks’ policy rates. Net FX Reserves = w/w change of foreign reserves and forward contracts.
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Global Markets Tracker

Market at a Glance nerR 1D 1wk ™ v 3y YTD Forward

(%) (%) (%) (%) (%) (%) PE
MSCI World 802.6 -12 -37 21 208 5.0 120 174
MSCI DM 3,518.6 -14 -39 22 ’ 208 . 5.0 126 184
MSCI EM 1,074.9 -0.1 -23 13 136 =5/ 74 1.6
MSCI EM ex.China 7.461.6 -0.1 -2.2 20 206 14 89 131
MSCI Asia ex.Japan 688.1 0.1 -23 1.7 139 -38 95 122
MSCI ASEAN 693.8 05 12 10.1 16.5 32 135 136
MSCI LATAM 21919 -15 -21 =21 14 49 -14.1 91
Major Indices e 1D Wk ™ v 3y YTD Forward

(%) (%) (%) (%) (%) (%) PE
S&P 500 5.408.4 -17 -33 14 231 8.0 145 205
NASDAQ 100 18,4213 -2.7 -4.7 -0.4 216 6.7 10.1 241
Russell 2000 2,0914 -19 -5.1 0.6 14.6 -1.0 41 250
STOXX600 506.6 =1.1 =35 16 15.2 6.2 89 134
FTSE100 8,1815 -07 -23 0.6 135 91 9.0 n7
DAX30 18,3019 =l =37 33 16.2 5.4 93 123
NIKKEI 225 36,3915 -0.7 -5.8 40 137 8.8 9.8 18.6
TOPIX 2,597.4 -09 -4.2 46 126 106 m1 138
Hang Seng 17,4443 -01 -19 27 0.2 -8.8 6.4 81
HSCEI (H-Share) 6,105.5 -05 -23 19 0.6 ~)l3) 9.7 73
CSI300 (A-Share) 32314 -0.8 -2.7 -2.8 -1 -1.2 =3 10.8
Vietnam VN-Index 1,274.0 05 -0.6 42 43 -0.2 14.0 103
SET 1,427.6 17 5.0 109 -4.4 -1.4 39 14.4
Ja 7.721.8 05 07 6.4 153 121 93 136
SENSEX 81,1839 -12 -14 20 235 131 136 209
T e D TWk ™ v 3y YTD Forward

(%) (%) (%) (%) (%) (%) PE
Cons. Disc. 361.7 -19 -31 4.0 8.7 -23 32 17.6
REITs 1,250.4 02 0.4 47 188 -36 8.0 5
Tech./IT 6755 -20 -6.8 -0.2 29.7 87 155 249
Utilities 168.7 -04 0.1 41 242 5.7 17.4 15.4
Communication Serv. 109.1 -22 =5 -14 226 -16 14.9 17.2
Industrial 369.7 -1.0 -4.1 22 21.0 6.0 10.2 18.9
Infras. 2,2818 -04 03 5.0 26.0 47 18.1 15.0
Material 3279 -1.0 -4.6 1.0 7.6 -03 -1.8 153
Energy 2475 -12 -5.2 -26 1.7 187 47 105
Healthcare 396.8 -0.2 -2.3 28 19.0 48 149 19.7
Cons. Stap. 2923 -0.2 03 48 13.8 41 13 194
Financial 169.6 -1.0 -2.3 Hib 304 82 171 12.0

Data as of 9 September 2024

Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index

Global IG = Bloomberg Barclay Global Investment Grade Credits Index
Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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Commodities Last
WTI ($/bbl) 67.7
Brent ($/bbl) 7

Natural Gas ($/MMBtu) 23
Gold ($/02) 2,497.4
Copper ($/mt) 8,875.5
Baltic Dry index 1,941.0
Bloomberg Commod. Index 2232
10yr Goverment Yields

& Credit Markets Indices Last]
us 37N

Europe (Germany) 217
UK 3.89
Japan 0.85
China 214
South Korea 299
Indonesia 6.61

India 6.85
Thailand 255
Global Aggregate Bonds 486.1

Global Investment Grade 2787

Global High Yield 1,640.2

EM Bonds (Local FX) 152.0

CDX Investment Grade 54.0

CDX High Yield 349.2

Currencies (Dollar Crosses) Last
Dollar Index 101.18
EUR 1108
GBP 1313
JPY 142.30
AUD 0.667
CNY 710
KRW 1,339.2
TWD 3192
INR 83.95
IDR 15,378
THB 33.75
SGD 1303

1D
(%)

=21
-22
09
-0.8
-11
11
-15

DA

23
10.7

(%)

0.1
-0.2

0.8
-1.0
-0.1

05
0.0

-04
-0.2

Wk
(%)
-109

-9.8
65
-0.2
-2.7
7.0
-33

Wk A

A W oo

1
48
273

Wk
(%)

-0.2
03
0.0
27
-1.4

-01

-01
01

-01
05
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™
3]
76
71
132

45
08
162
15

M™MA

3
38
157
™M
(%)
A7
14
35
14
23
08
29
25
00
51
51
17

v YTD
(%) (%)
-22.7 -5.6
-216 -7.8
-9.4 -95
303 211
6.2 49
63.7 <73
-6.8 -14
va YTD A
-57 -17
-48 15
-65 35
19 24
-53 -42
-92 -19
8 13
-36 -32
-34 -15
43 15
29 12
221 18
14 6
-103 -2.7
-813 <72
1y YTD
(%) (%)
=345 -0.2
33 0.4
50 B
38 -09
45 -21
31 0.0
-0.6 -36
02 -4.2
-1.0 -09
-05 01
5.2) 15
47 14




s1aviudayamsuviuaksgd arga syufiviaaunavyavussadkiiwa iR
mau?unamﬂunowan wailanmaisvaaaanibaiiv -50bps fuuda:nisus: yun
maauauUu uana1nd aaradvuavir Waarvaaaantdasid -250bps (- 125bps tu
Ui uaz3n -125bps WUkth) aufivs:au 2.75%-3.00% TuUkih

Region: United States » Instrument: Fed Funds Futures »
Target Rate 5.50 Pnicing Date 09/06/2024]=

Effective Rate 5.33 Cur. Imp. O/N Rate 5334

Meeting #Hikes/Cuts $Hike/Cut Imp. Rate A Implied Rate
'18/2024 -1.325 -132.5% -0.33: 5.003
f07/2024 -2.864 -153. -0.716 4.618
'18/2024 -4.599 -173. -1.150

9/2025 -6.045 -144. -1.511

0/2025 -7.392 -134. -1.848
/0772025 -8.325 -03. -2.081

6/18/2025 -8.965 -64.(
07/30/2025 -0.425 -46.(
09/17/2025 -0.740 -31.
10/29/2025 -0.945 -20.
12/10/2025 -10.138 -19.
01/28/2026 -10.295 -15.
03/18/2026 -10.383 -8.
N4./29 /2026 -10.375

Implied Dvernlght Rate & Number of Hlkesf{:utﬁ
5.5

od N l
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" \
) %
Implied Overnight Rate'(%)
: B Number of Hikes/Cuts Priced In
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ussmmau?unammouu?an (lamatiau 100%) suimsnalvalsy (ECB) a:aa
aanide -25bps fumsus:guidaunuanau ni mau'funamaumﬂuuuhn ECB 2:
munmaqoanlua'funnmsUs UunmaauaoUu syudvluUkth MTRuuwltumsusu
aaaanibavav ECB numwnamdunaaidmnnn uu:Tuun*nsannamuauamWn
U\menunannlUuUaaanmahuu?hmuafs (EUR) udvArdutlugiviriuul dodu
nnumaaonamuafs Ad msUsuuuua\JThuuaowtau?unamnauuﬂuunamua ECB

Region: Eurozone » Instrument: Overnight Index Swaps »
Target Rate 3.7500 Pricing Date 09/06/2024]=

Effective Rate 3.6620 Cur. Imp. O/N Rate L 3.662

Meeting #Hikes/Cuts $Hike/Cut Imp. Rate A Implied Rate
09/12/2024 -0.987 -08.7% -0.247 3.416
10/17 /2024 -1.387 -40.1% -0.347 3.316
12/12/2024 -2.539 -115.2% -0.635 3.028
01/30/2025 -3.413 -87.3% -0.853 2.809
03/06/2025 -4.528 -111.5% -1.132 2.530
04/17/2025 -5.182 -65.4% -1.296 2.367
06/05/2025 -6.037 -85.4% o B 2.153
07/24/2025 -6.339 -30.2% -1.585 2.078

g
2

Implied Overmight Rate & Number of Hikes/Cuts
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Implied Overnight Rate (%)
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Implied Overnight Rate (%)
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tuisuinalina wugls (EUR) dviiAnuidavdauiavino suvdavivmlsuuudisy
I1duAtadg EMA-20 ju und 1.11 asaaisdagls uazlsuuursudaldund 1.10
aaaa1sdadgls (1FuAtaaa EMA-50 Su)

EURUSD L
/B EUR BGN Curncy - Last Price 1.11 (Da Iy Cha rt) 0 ; [ —
© EMAVG (20)! on Close 111 il s T -
[MEMAVG (50)on Close 1,10 - | P
EMAVG (200) on Close 1.09 - - L ol A i L —
| i —
r - N e B : L05
"l‘ *-'—':_'—_.__._—-—-—'-—'—_'_—_'_'_—"-“
i T
EUR BGN e —
1 mRSI 55.3033 Pl miii —— e e e, e -
M Moving Average 62.8642 — — 0
1 EUR BGN ::}_‘E::_‘___
W HACD(1226) 00043 B A s —— e e —
I Diff T 1 ——, = e
— - 1m
- EUR EGN e T —— — — ——
b -m.uﬁ S e
TH %DSS(.’S)E 66.5772 —  ——— l’_g
e
"7 T dwmd T 7 Jum2i O dwn28 0 nulg” 7 Jul1s 0 0 Jul23 07 T Ju3r T Ag8 Augl1s  Auwg23 Aug30  Sep8
2024
EUR Curncy (Euro Spot) Technical Candle Daily 08JUN2024-08SEP2024 Copyright? 2024 Bleomberg Finance L.P. 08-5ep-2024 15:14:38

tugrodumKnriun ussagidutuaaraldiwuaniu: Net Short USD twuLaw
J9QAAIVNUNANIVNISIDUAIAVYIVIVUQIAAS

1280+ : AL 1 LI L
e 107.000
| TVe = INEL LOIN U
N \ H0.3M
12704 /
106.000
j / Last Price r
M .IMM$NET2 G Index (R2) -0.181M
1260 M BBDXY Index (L1) 1231. b0.2M
\/ v B DXY Curncy {R1 101.177 105.000
e 11111 / A 104.000 F-0.1M
12404 II /
i. """" II II-__ 103.000|
m n L
_ Bloomberg \ | § Vi RSt
F-0.1M
= DXY \ -ve = Net Short USD \/
4 UL, U
\ XY V
12104
Sep Oct Now Dec Jan Feb Mar Apr May Jun Jul Aug
2023 2024
IMMEMET2 G Index (USD Net Futures Positions) Met USD positions Weekly 075EP2023-085EP2024 Copyright? 2024 Bloomberg Finance L.P. 08-5ep-2024 15:17:51

Source : Bloomberg
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aaramistdutAdaulkIRuwiulukavsussiavIudayganIsHIVVIUAKSTY drda
sJUfiv NaaunavyavussaIdIktniwa Aol WUUINIWEYLUsvnaduidvdauAl oy

IwajssnssuganavAiludvkd:dadd uaznisudvArduiivuavivuadaals

F:tart: 09/06 05:30 End: 09/07 04:57

‘Gl Last Price 101.187
M Close on 09/05 ---- 101.107
| Start on 09/06 06:45 101.046

101.388

1. High-on-09/06.20:45..-101.388 A A
-+ Average 101.055 w
1 Low on 09/06 19:40 100.747 DXY

- Tokyo Open 101.065 |

101.300

1 Tokyio High 101.067
. Tokyo Low 100.856
. Tokyo Close 100.920
I London Open 100.949

"I London High 101.388
London Low 100.747 :
London Clese 101.158
P, . .

New York Open 100.998
New York High 101.388 b\f\/\

S \A \J
New York Low 100.747 LW\ N J
New York Close 101.187 \,. A M
] ] ] WA I

N

100.800

100.747

06:00 08:00 10:00 12:00 14:00 16:00 18:00 20:00 22:00 00:00 02:00
06 Sep 2024
DXY Curncy (DOLLAR INDEX SPOT) 1 Days 5 Minutes Copyright® 2024 Bloomberg Finance L.P.
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XAU Curncy {Geld Spot  $/0z) 1 Days 5 Minutes Copyright® 2024 Bloomberg Finance L.P. 08-Sep-2024 12:51:02
‘mill Last Price 337 : : ; 33.800
- Close on 09/05 ---- 33.629 + + ; i 33.781
- T High on 09/06 23:50 33.781 r\
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" Tokyo Open 33.63 4 T _—m
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0.27%
- Tokyo Low: 33.506 w '
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Londan Open 33.545 [, I 2
London High 33.665
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London Low 33.409 “\ f
London Close 33.627 ' | 33.600
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Source : Bloomberg
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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