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Hoaksgy - TalandAryo:adn s1avudayalAsygnodiAny
YaVAKSTY LU aslvamsiigdadaniAnisusms (ISM
Services PMI) maunsnmnu na: aaowuasua:aomsms
F1001u (Jobless Claims) wSaunudu wlau"funama S92
damudagnavyavussaKknAWaaE10INATa
lagitaw: uuuauua\)ussmlmhumlWQQauuaTuumsuaﬁa
ansgd KavaalasugsIAVILTaYaNISIINVIUEAIFA UazMs
auargrmrumauuﬂuuoamuau[amauaomlo uanINd (s
AVAVI HlauluoaiaazEvAvlRnLEATYNU s1avIuna
dssnaunisyavussaiusdnaan:liau laawads:naunisuav
ussausEnaan:ldaualaduwans:nudausseMiAluaala
mistouldwaaunls KINaa1aRaKIVIIUSIEVIUNE
Usznaums lagaranaduihoaramsidudvavagiuniita
SuAuLEaY (Risk-0ff) ua: huuTm\JuoaamsuuomuuTo

NuﬂTsU - ussaidufuaaraassadumsiaviudaya
msuanaaTsTUu af Quumwwauuuna\)nu (Sentlx
Investor Confldence) 1[GauFvKIAY uas aanmUan
(Retail Sales) @aulnuiau wsaunuuu s1gvIUNa
UsznaumsyavussaiusEnaan: W0gud=gvunvtdulade
d1AtyAD:ns: nudaussenmAtuaaiamsiduglsluazidugls
(EUR) TUUJ\JJIQ raufioaraa:nauuiiAnuaulaus:&U
nistavrsuiAa tugivkavauuknssufiwiladudn 1
WSulAanaIsndadusguiatFavdouiniddSorsaly

Holatde - RiauluoarasssausziiunualiuiAsugiasu
WiusiaviudayalAsyginadiaunsnniAu a1i aud Caixin
PMI n1ANISUSNS (2:d:NaunwndNssSUNIVLASYINDUIV
mAssndyuialan-na [ddawu) gaamsAis:kiods:ina
(Exports & Imports) ua:aas1vutwa CPI tuaiuvav
ulauramsidu Hlautuoalaa:saduaiwanisus: yusuIMS
naivaadiasida (RBA) wazsuinisnaivautde (RBI) D)

ussainitAsIRdUS:LTUT nv RBA ua: RBI 212EVAY
aas1aanbaulavialins:au 4.35% ua: 6.50% naun:5L
naaausuaaaasiaantdaulaviald lﬁaﬁuaa\)smmsnam
uu?auunTuumsu Q9aVYIVIOSIVUIWD T U\)QD gVAVIVE
Toatawn=ivauds uasiawaldiEunaaaaaaanideaav

Holna - 151Us: 1u31 sasuduwa CPI mIutuldau
nsnn1Auy enaaouuas au 0.8% (+0.2%m/m) aums
Usumuuu1ouaus1mwaumuua s1MK1s lagawn:
\Ga&a3 anuamsuuuwslawumq Core CPI @121Wudu
landaads:au 0.40% uanand Paufuaalad:sadum M
JuaaannauwssnmﬂnaTnamasasssuurg (5ustugav
15.30 u. Jun 7 duK1AU) Bua1dduwans: nudaussenmAtu
aaramsidulnatugividaudoriauld (1s1Aadr grautu
aaraa1dlhANUAAYNUAGNaanauulEany uINNIN)

Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral

ISM Mfg. PMI 46.8
Nonfarm Payrolls +114k

U.S. Unemployment 43% FFTR 5.25-5.50%
AHE +3.6%Y/y
EU Unemployment 6.5% _
Europe BOE Policy Rate 5.00%
Asia- CH Services PMI 50.2
Pacific CH Caixin Mfg. PMI 49.8 il Pl A1
_ MPI -1.71%y/y
Thailand Cap. Utilization 58.41 5

Business Survey 46.9

Positive/Tightening This Week's Calendar

Earnings Season
Fed Officials’ Comments

Job Openings 8.184m
CB Consumer Conf. 100.3 ISM Services PMI (Mon)

Jobless Claims (Thu)

EU GDP Q2/24 +0.6%y/y
EU CPI +2.6%y/y
EU Core CPI +2.9%y/y

EU Sentix Investor Survey (Mon)
EU Retail Sales (Tue)

VN Ret. Sales +9.4%y/y
VN Exports +19.1%y/y
JP Ret. Sales +3.7%y/y
BOJ Policy Rate 0.25%

CH Caixin Services PMI (Mon)
RBA Policy Decision (Tue)
CH Exports & Imports (Wed)
RBI Policy Decision (Thu)

Earnings Season

Consumer Confidence (Wed)
CPI Inflation (Wed)
Political-related Event (Wed)

Manufacturing PMI 52.8
Net FX Reserves $ +0.8b

Notes: Positive readings indicate “Better” than expected economic data (“Higher” for inflation-related data) and

“Rate Hike" for central banks’ events; Negative readings indicate “Worse” than expected economic data (“"Lower” for
inflation-related data) and "Rate Cut” for central banks’ events; Neutral indicate "Same” as expected economic data
or “Unchanged” central banks’ policy rates. Net FX Reserves = w/w change of foreign reserves and forward contracts.
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Global Markets Tracker

Market at a Glance Last 1P Wk e B 3 Yio Forward Commodities Last 1 Wk ™ B vio
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
MSCI World 787.2 -20 -2.0 -36 16.7 47 9.7 175 WTI ($/bbl) 735 -37 -4.7 -1.2 -75 26
MSCI DM 3,448.8 -20 -21 -36 16.7 47 10.1 185 Brent ($/bbl) 76.8 -3.4 -53 -10.9 -7.7 -03
MSCI EM 1,061.2 -24 -1.0 =537/ 7.2 =537/ 5.7 1.9 Natural Gas ($/MMBtu) 20 -01 -19 -19.2 -20.6 -21.8
MSCI EM ex.China 73315 -27 -11 -34 15.4 09 7.0 134 Gold ($/02) 2,4432 -0.1 23 49 263 18.4
MSCI Asia ex.Japan 678.0 -25 -09 -4.1 72 -4.2 76 12.6 Copper ($/mt) 8,9339 0.1 -0.7 -6.2 83 5.6
MSCI ASEAN 638.1 -03 0.6 17 22 14 35 131 Baltic Dry index 1,675.0 04 -7.4 -14.8 474 -20.0
MSCI LATAM 21253 =27 -32 -42 -8.1 22 -17.2 82 Bloomberg Commod. Index 2245 -0.8 -12 -72 -5.7 -09
Major Indices 0 1D Wk ™ 1Y 3y YTD Forward 10yr G(?verment Yielt-is Last] WA T TR WA A
(%) (%) (%) (%) (%) (%) PE [l & Credit Markets Indices
S&P 500 5.346.6 -18 -21 -39 212 81 13.0 205 us 379 -19 -40 -64 -29 =
NASDAQ 100 18,4409 -24 -31 -9.6 217 76 101 245 Europe (Germany) 217 =7/ -23 -43 -36 15
Russell 2000 2,109.3 -35 -6.7 41 9.4 -06 49 248 UK 3.83 -5 =27 -42 =58 29
STOXX600 497.9 =27 -29 -35 121 55 6.8 132 Japan 0.95 -9 -12 -14 32 34
FTSE100 8,174.7 -13 -13 -03 121 8.6 8.1 1.6 China 212 -0 -7 -12 -54 -44
DAX30 17.661.2 -23 -4.1 -4.4 10.7 39 5.4 n9 South Korea 297 -4 -13 -31 -81 -21
NIKKEI 225 35,909.7 -5.8 -4.7 =122 136 n2 82 186 Indonesia 6.85 -4 -14 -28 59 37
TOPIX 2,537.6 -6.1 -6.0 -12.0 141 123 85 136 India 6.89 -2 -5 -12 -26 -28
Hang Seng 16,9455 =21 -04 -43 -93 -10.2 27 8.0 Thailand 256 -2 -6 -13 -5 -14
HSCEI (H-Share) 5,974.9 -1.8 -0.6 -5.6 =77 -105 6.8 74 Global Aggregate Bonds 476.1 6 n 16 24 5
CSI300 (A-Share) 33844 -1.0 -0.7 -03 -135 -9.7 1.0 11 Global Investment Grade 2735 3 5 7 20 7
Vietnam VN-Index 1.236.6 08 -04 -35 27 -12 106 105 Global High Yield 1,600.1 -1 3 22 177 78
SET 13131 -07 17 0.1 -11.4 -2.0 -5.2 133 EM Bonds (Local FX) 147.9 1 2 3 7 2
Ja 7.308.1 -0.2 03 09 102 93 34 130 CDX Investment Grade 583 37 72 82 -89 16
SENSEX 80,982.0 -11 -0.4 13 24.8 155 132 211 CDX High Yield 369.9 223 379 36.9 -60.7 136
Sectors* Last D K M 1 s\ Y1D Lo Currencies (Dollar Crosses) Last D K M 1 Yio
(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
Cons. Disc. 3505 -34 -35 -7 20 -34 -0.1 175 Dollar Index 10321 -12 -11 24 0.6 19
REITs 11971 0.1 30 8.0 ns -4.8 34 5 EUR 1.091 11 05 3 -0.2 -12
Tech./IT 676.4 =27 -4.1 -10.8 299 9.4 15.6 26.0 GBP 1.280 05 -05 09 0.7 05
Utilities 1643 03 3.0 5.8 185 55 138 15.0 JPY 146.53 19 49 10.2 727 =£}7/
Communication Serv. 109.9 -1.7 05 -73 231 -03 15.5 17.6 AUD 0.651 02 -0.6 -23 -04 -4.4
Industrial 360.4 -25 -26 -11 141 53 7.2 19.2 CNY 717 11 11 14 03 -1.0
Infras. 21775 02 23 5.1 191 35 127 145 KRW 1,360.2 0.7 17 20 -4.6 -5.1
Material 3308 =21 -1.7 -1.7 38 -05 -13 15.7 TWD 32.80 -01 01 -05 -36 -6.8
Energy 2533 =21 =27 -2.8 8.6 19.4 6.3 105 INR 83.75 -0.0 -0.0 -03 -14 -0.6
Healthcare 386.8 -0.4 0.8 43 15.8 41 1.8 19.7 IDR 16,200 0.2 0.6 12 -6.3 -49
Cons. Stap. 2812 0.7 0.7 27 56 30 6.8 18.8 THB 3532 07 17 42 -24 -30
Financial 161.2 -2.7 -3.0 -04 201 69 1.0 n9 SGD 1327 07 12 22 11 -05

Data as of 5 August 2024

Note: Sectors are MSCI World Sectors;

Lists of Credit market indices:

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index
Global IG = Bloomberg Barclay Global Investment Grade Credits Index

Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

Source : Bloomberg and Krungthai Global Markets
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S18vIUdaYALASUTNIIKRSTY 'Zmﬁaunsnmnu 210 gaanisdvviuuaNMA
invasnssu (Nonfarm Payrolls) ua:asid ISM PMI maAmswaa asnaumw
msuananu agavuIndu m'thmau'iunammunman LASUINDAKSTY 2120
wusllus:asavuanniAtAausaouls uas lsuumswnnumwlaaumn LASUTND
nanad (Economic Recession)

US Macro Economic Indicators

(Percentile Rank relative to data since 1990) « Now Previous Month End of 2021
Lower 100%
Recession Financial
Risk 90% Condition
tightened
80% lately amid
. risk-off
70% Q ‘ sentiments
60%
50% & 50%tile 50%tile =
= +160k 25m
40%
30%
20%
Higher 10% .
Recession . .
Risk 0%
(B Leading (B Leading US Financial CB Consumer ISM Services ISM Mfg. New Nonfarm  Continuing
Econ. Index Credit Index Conditions Confidence PMI Orders Payrolls Jobless
Claims

Source: Bloomberg; Data as of July 2024 for Monthly data; ISM Services PMI = Consensus for July release as the actual data
will be released on 5t August 2024 around 21.00pm BKK time

AYwNvIadauwlluuiAsyINdansSTd m'ihmau?unamlsuuaun wablomari
2:awsnanaanibatudas - -50bps fumsuUs: Uunsunnq [J1a KSa acihvuae
waa1a310udavnaaaaaaantle - -25bps Tu 5 misUs:yu Gadanu

CME FEDWATCH TOOL - AGGREGATED MEETING PROBAEBILITIES

MEETING DATE 400-425 425-450 450-4T75 475-500 500-525
9132024 0.00 % 0.00 % 0.00 % 22.00 % 75.00 %
1M/7r2024 0.00 % 0.00 % 17.24 % 6276 9% 0.00 %

1218/2024 0.00 % 2964 % 70.36 % 0.00 %% 0.00 %

102872025 16.00 % &4.00 % 0.00 % 0.00 %% 0.00 %
1972025 100.00 % 0.00 % 0.00 % 0.00 %% 0.00 %
43072025 100.00 % 0.00 % 0.00 % 0.00 %% 0.00 %
6/18/2025 100.00 % 0.00 % 0.00 % 0.00 %% 0.00 %
7302025 100.00 % 0.00 % 0.00 % 0.00 %% 0.00 %

Source: CME FedWatch Tool; Data as of 3 August 2024
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1S1U3VI1 AISSIIVDVKI: nwlau?unamUsuanmwmnmoqauuﬂuumsannanlua
vauwa (reprlcmg rate cuts) U\menunanmmuum louQaaarsaiuisnsulda
udvArguldluann
US Dollar Index (DXY) vs Market's Expectations of Fed's rate cuts in 2024

==DXY (LHS) ==#0f Cuts in 2024

107 “Delayed Cuts? 0
DXY =107.5 + 0.94" (# Cuts) Or No Cut”
106 N drove USD 4
Fed's views (Jun ‘24 Dot Plot) “ : “
105 -25hps or 1 cuts -~ N A 3
104 N i 3
l L & ’ “Risk-0On" & i
1 “Profit-taking
103 ’ y on Long USD" -4
“Risk-0n" kept USD at bay
102 J kept USD “Unwinding -5
Market f JPY-C
Fears of Fed's arket. at bay _crl o &arry
101 Higher for Longer pricing in rade -6
g 9 USD hi hg “Deeper and “Repricing” Deeper “Rising
rove lgher Fast” Cuts & Fast Cuts? recession

100  during Q3-Q4/2023 fears”
Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24

Source: Bloomberg; Data as of 3 August 2024

wlau?unama sadumdoaunavuavussadkiAwa twaus:ziiuanuldululan
lWCID (3uaaaantbatunisus: uumaunuanuu ua:lomafwaainaaaanioaldiv
-50bps 'tumsUs.qumaunuanau mnswmuuaganamusmnuana!n

Fed Spectrometer

Date Time Event Voter?
(MH/H/N/D/MD)
08/05/202419:30 Fed's Goolsbee on CNBC MD No
Fed's Daly Speaks in Moderated
08/06/2024 04:00 _ _ D Yes
Discussion
08/09/2024 02:00 Fed's Barkin Speaks in Fireside Chat H Yes

Source : Bloomberg, InTouch Capital Markets and Federal Reserve
: MH = Most Hawkish, H = Hawkish, N = Neutral, D = Dovish and MD = Most Dovish

*Austan Goolsbee (Chicago Fed) is an alternative voter and will be voting in place of the Cleveland Fed Loretta Mester for
the July meeting. Then Beth Hammack, the new Cleveland Fed president will start voting on monetary policy decisions from
the September meeting.
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1swav31 lus:a=Ju suarafivnavidauFumiau AISS:IvANUIFaVAIUNTSTMANS
(Geopolitical risk) mnmwunuam'[un*nuaannawnammnnusuusumnuuTq
Taaniv Institute for the Study of War (ISW) Taus:ioui Slanmaninudksiu
ua:wusijas Axis of Resistance 2191Uaanlauddasitaauaznavniiavuavaksyd
fuaz3usannaw (1u WdiZa) WWanauldmsFvkisyLiis:augouav Axis of
Resistance 9211 Ismail Haniyeh (Wuhaiua) Taadasiaa

Key Takeaways in the Israel-Hamas War

As of August 2, 2024 at 2:00 PM ET

ISW
3 CRITICAI.
THREATS
Israeli forces killed P1J Syria
deputy head of weapons -
production
Lebanese Hezbollah
renewed its
crossborder attacks
into northern Israel
S Cisa The al Asqa Martyrs'
// Brigades fired small
> eBoer Sheva arms at the Israeli town
P of Bat Hefer, north of
Tulkarm
Egypt Israel
Iranian-backed militias have reportedly
sent fighters and weapons to eastern Syria
to attack US forces there Jordan
0 50 100 \ Z(QKilometers
l I l : : : I v Map by George Barros, Daniel Mealie, Mitchell Belcher, Noel Mikkelser, |
. . Thomas Bergeron, Tom Thacker, Brian Carter, Johanna Moore, Andie
o G S and. 27 Golan Heights (it s i
© 2024 Institute for the Study of War and AEI's Critical Threats Project

Source: Institute for the Study of War
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

© 2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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