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Global Markets Week Ahead

aamu Uym
AUQULASEQ
S=KJ1VSALFENU
giasu/uila
ag1v(nasa

a'TUmﬁf'iphum aalamsLouNurluKkUNnuazuasu

ANULIFavINANUNVIaNSAIGad:unlbudalAsu .
: v wu witiswyas

. Markets Strategist
Utgmmmumlams KIWSaLGa- alnsu/uﬂn duAv : Poon.Panichpibool@krungthai.com

WuladadAyRnlstaaisadninasa laafanv
yavAudaugudunanaindonadauudlivaaia
mstsulus:e:guld

Wiautuaarad:dvavagiuniizs:ias:juoaiua:
wsauUnsumwlaﬂuamusmlsn KINSaitsala
anlbudgiasu 3 U\JD kuuTRaunswedlaaana ain
[BUaaaa1suduAIdU WSaUUSIATNDVAIRDID
Usumiudald d@uwuvinawliladauAmiuvin ud
aarad:UasuANuULFaw LWavdintbuuingvavld
usvkyuINlwaissnssuyiammisnavn ﬁ\)ﬁﬁau
nqmunnmoWunTWaaunaunumommm 15U
uwmnﬂsnuTnamnuunsaTu kv nlugIvAniu
UW\IuQTV\Iajuna\)num\)mmToThaLmaunswaﬂna
uas: HuuThmuumuuomuu adv lus:a:du 1SV
uunsumnma\)n\JlUuTUu 32.00 uindanaaais v
Aaiyuidiidivsagatbuaaaarsua:inavnu
divmauvivadunasnnuianimls tu lsudunald

yavNsauBULINFUQIKT
32.00-32.40 uan/a2aais




yuuaviAsugianilan

Huaksgy - aa1amadn Jasvuwanilu PCE aksga tu
mauunsmuuuun[uumsuma\)uuas Aau 6.0% diuaasitvu
lWawumu Core PCE U\JTu53u5m1a1msaoua wavoiun
1SVTULA:S:AU 5.1% LEURU U\JuunTuumULWanUsuma\Juu
ua:a1aglus:augouruniinia ax dowathiwaauisnis
ulauiansiouAduvIauINdu Tagiswavinwaaindu
oanluau[auwTosn 0.25% tumsus:yu FOMC (@auduinu
fins n\Ju AVl MWSIULASUTADAKST a\)nuumamToo
datdiav a-naumuquuvgaomsmaaqvamnmswamua-ms
usms (Markit Manujacturing & Services PMIs) 1Gau
NUMWUs N:USu@dugs:au 56 20 ua: 53 30 (Quilhu
s:au 50 90 KWEahivN:uena@l)

Nuﬂl'su - mmlaa\)a\)nsms KISATENULLASULVAY
[Oubadendavndaviis: Jouas momuaan\)?nauo lagaala
msmuwsaqusummLaa\)amusmlsn KINAvaavraa
2nloud & zmm) Q\JnanamhuuThwlauTumamlaanna N
NaFunswdlFavuazdogunswalasana 91A Duasaaté
wutau (JPY) saufivnavAiua:wusuassguiald dnsu
uauamsuananuwau?a aalaus:ztou3l aniunisunis

Sz umua\JTaunsauTuaTsUnTuToa\)wans NUGALASUINDUIN
ano:iliomAMsKaaua: msusmsnauuwmam?uamsw
1Suyuld Toadud PMI mAmswWaaua:znsusmsiuidiau
numwusa Usumuuas au 58.7 20 La: 52 30 owdiau
uanNING aa1agouavi QUUFmuwauumnssnmaasuu
(Ifo Business Climate) maunumwusauuuunfuudsum
Juuazs=au 96 530 a: nauuuuaouaomnssnamannm\)
ano: ssnamUuunnmnuu kaomss:uraladnsaulsy
Aanagav nihdadaiFavidavaaaiuduavtduus:lduniiu
uquaus-mmsamanugmsunammuanqa\mszo

Huaida - aaraus:liuiiwans:nuoINNIss:ulauavlain
sauTurgUuamm?manssummnsuanaua\)mnmsusms
rgUua\)n\Jhomaa Tog aul PMI mAmsusmisiudiau
nuMWusa=évagis:=au 48 aa Avi uualiuaniumsnims
St umnammuaoLajswaoTUuaJ nausiunisisguialuld
Us:mAl3 State of Emergency s uaahuuThmnmsusms
vavrgunauuvenadid atv waldumsiuddatdav
uavIAsyFNadIBuauduaimKald syufivusonaduainiou
Wa amhuufhsmmsnamn\)aa\ms LNAEUISDNERaTU
aanGaulautald Tagaaiouavi1 suimsnaivdiduaud
(RBNZ) wazsuiAsnawvmKald (BOK) arausuaas
oanluau[auwuuas au 1.00% ua: 1.50% awaidu aulu
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Wulna - aarauavir iAsugAalinalulasuad 4 vavdiniu
viaalald +0.7%y/y mumsWaunaiauiasms Lockdown
wa:naagiasuunnaviineaddivsad mikaaaanvd 2021
isugioanlaldsiy +1.0%y/y &uagaamsdvaaniuldau
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Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral

u.S. - =
Europe GER ZEW Survey 54.3 -
Asi JP GDP Q4/21 +5.4%y y
sla- JP Exports +9.6%y/y ] 9
Pacific JP Core CPI 0.2%y/y BSP Policy Rate 2.00%
CH CPI +0.9%y/y
Thailand Net FX Intervene $ -0.4b -

Positive/Tightening This Week's Calendar

Retail Sales +3.8%m/m
IP +1.4%m/m

Markit Mfg. & Services PMIs (Tue)
PCE Inflation (Fri)

Russia-Ukraine Tensions

EU Mfg. & Services PMIs (Mon)
GER Ifo Business Climate (Tue)
UK Retail Sales (Fri)

JP Mfg. & Services PMIs (Mon)
PBOC LPR 1yr & 5yr (Mon)
RBNZ Policy Decision (Wed)
BOK Policy Decision (Thu)

UK CPI +5.5%y/y
UK Core CPI +4.4%y/y
UK Ret. Sales +1.9%m/m

JP Imports +39.6%y/y

GDP Q4/2022 (Mon)
Exports & Imports (Wed)

Notes: Positive readings indicate “Better” than expected economic data and “Rate Hike" for central banks’' events; Negative
readings indicate "Worse” than expected economic data and "Rate Cut” for central banks' events; Neutral indicate
“Unchanged” data or central banks' policy rates. Net FX Intervene = w/w change of foreign reserves and forward contracts.
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Global Markets Tracker

I —— - 1D Wk ™ v 3y YTD Forward
(%) (%) (%) (%) (%) (%) PE
MSCI World 703.3 -09 -17 -12 55 14.4 -6.7 16.9
MSCI DM 2,983.6 -0.8 -1.8 -12 ! 55 . 14.4 -15 17.7
MSCI EM 1,231.8 =019 -0.7 -1.0 -11.8 82 0.1 125
MSCI EM ex.China 71204 -05 -02 04 39 10.7 0.7 125
MSCI Asia ex.Japan 780.9 -0.9 -0.8 -1.8 -15.8 87 -1.0 139
MSCI ASEAN 735.6 -0.3 0.4 39 49 -0.0 47 16.9
MSCI LATAM 23765 -0.1 -03 6.4 52 -21 1.8 93
Major Index Last 1D Wk ™ v 3y YTD Forward
(%) (%) (%) (%) (%) (%) PE
DOW JONES 34,079.2 -0.7 -1.9 -04 10.2 120 -6.0 18.0
S&P 500 43489 -0.7 -1.6 -1.0 129 18.1 -8.6 19.5
NASDAQ 100 14,009.5 -11 -17 -29 39 26.9 -14.1 246
STOXX600 460.8 -0.8 -19 -2.8 14.2 109 -5.4 145
FTSE100 7,513.6 08 ) 0.4 17.4 53 19 121
DAX30 15,0425 -15 -25 -3.6 75 9.6 -53 134
NIKKEI 225 271221 -0.4 -2.1 -1.4 -8.1 102 -5.8 16.6
TOPIX 19243 -0.4 -2.0 -0.1 19 8.6 -34 137
Hang Seng 24,3277 -19 23 -2.6 -18.5 -2.4 40 ns
HSCEI (H-Share) 8,538.0 -2.0 -2.8 -2.8 -27.6 -5.8 37 93
CSI300 (A-Share) 4,651.2 05 11 -2.7 -18.1 12.8 -5.9 13.8
Vietnam VN-Index 1,504.8 -0.2 02 22 297 17.0 05 14.2
SET 17132 01 0.6 39 17.6 45 36 18.2
FTSE SET Mid-Small 2,646.2 03 04 14 193 101 12 15.8
SENSEX 57,833.0 -0.1 -0.6 -19 149 18.6 -0.6 25.0
T Last 1D MWk ™ v 3y YTD Forward
(%) (%) (%) (%) (%) (%) PE
Cons. Disc. 370.0 -13 -13 -2.0 -8.1 16.1 -9.8 223
REITs 1.314.4 -0.5 -1.4 -3.8 141 6.0 -12.4 !
Tech./IT 500.0 -12 -2.2 -2.2 44 284 -129 235
Utilities 1533 -05 -11 -29 73 7.8 -5.4 173
Communication Serv. 98.6 -1.0 23 -3.9 -99 123 -105 183
Industrial 306.1 -1.0 -1.4 =2l 38 103 -7.7 175
Infras. 1,926.8 -0.4 -11 -11 38 5.7 -1.8 15.4
Material 3623 -0.4 -0.4 04 84 15.1 -0.8 n4
Energy 2179 -1.0 -34 5.7 405 5.1 16.0 93
Healthcare 3336 -09 =17, -19 5.1 124 -95 16.7
Cons. Stap. 2853 0.1 0.7 01 12.6 105 -21 21.0
Financial 154.0 -04 -24 16 18.9 120 26 12.0

Data as of 13 February 2022

Commodities

WTI ($/bbl)

Brent ($/bbl)

Natural Gas ($/MMBtu)
Gold ($/0z)

Copper ($/mt)

Baltic Dry index
Bloomberg Commod. Index

10yr Goverment Yields*
& Credit Markets Yields* *
us

Europe (Germany)

UK

Japan

China

Taiwan

South Korea

India

Thailand

Global Aggregate Bonds
Global Investment Grade
Global High Yield

EM Bonds (Local FX)
CDX Investment Grade
CDX High Yield

Currencies (Dollar Crosses)

Dollar Index
EUR

GBP

JPY

AUD

CNY

KRW

INR
IDR
THB

Last

911

935

44
1.898.4

10,010.0

1,964.0
2385
Last
Yield
1.93
0.19
138
0.22
2.81
0n
273
6.66
215
177
243
6.03
3.88
68.90
370.09

Last

96.04
113
1.36
115.01
0.72
633
1,195.75
27.87
74.66
14,328
3213
135

1D
(%)

-0.8
06
-1.2
0.0
03

41
01

DA

=2}

13
4.0

1D
(%)

03
-03
-0.2
-01
-0.1

0.2

01
-0.0

0.6
-0.1
-0.0
-0.2

MWk ™ 1Y
(%) (%) (%)
-2.2 6.6 505
-1.0 6.9 46.3 203
124 35 438 18.8
21 47 6.9 38
12 34 16.8 28
-0.7 38.8 15.7 -4
16 6.0 309 12.6
TWk A M™MA YA YTD A
-1 6 63 42
-1 21 54 37
S/ 16 76 M
-2 7 12 15
2 7 -47 3
-2 -4 34 -1
-1 19 88 48
-4 4 53 21
-4 -4 68 25
-0.0 =2l =50 -3.0
-05 -2.8 =5 -45
-04 g2 -3.4 =247/
05 02 -03 0.7
11 1.4 15.1 193
0.6 456 66.7 71.0
Wk ™ 1Y
(%) (%) _ (%)
-0.0 03 6.0
-0.2 -0.0 -6.4 -0.4
0.2 -01 -2.8 0.4
0.4 -03 -8.1 0.1
06 -01 -7.6 =12
05 0.4 26 05
02 -05 -7.4 -0.6
-0.1 -09 09 -0.7
1.0 -01 -2.7 -0.4
0.2 0.1 -21 -05
19 30 -6.6 34
01 03 -1.4 02

Note: Sectors are MSCl World Sectors; *Changes are shown in basis points for 10Y government bond and are shown in % total return
for Credit markets indices™ *; Yields for Global Aggregate Bonds Index, Global G, Global HY and EM Bonds are Yields to Worst;

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index

Global 1G = Bloomberg Barclay Global Investment Grade Credits Index
Global HY = Bloomberg Barclay Global High Yield Credits Index
EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

China USD IG = Bloomberg Asia ex. Japan USD Credit China Investment Grade Index

Global HY = Bloomberg Asia ex. Japan USD Credit China High Yield Index

Source : Bloomberg and Krungthai Global Markets
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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