nsvlna

13-Feb-22

GLOBALMARKETS

Global Markets Week Ahead

2UAS1EVIU
Uszguiwaaida
lLa=ANUQuLASEQ
S=KJ1VSALFENU
giasu/uila

FUIKRRKIULT 0210MSIBUWANNAULINUKNIUKUN
udromaFuarkoinanuiviawatsvduaantie

wu witswuasl
u1nn31mqua.m'lumaunsawaa.qnfaungmsu y °

Markets Strategist

Poon.Panichpibool@krungthai.com

damusiaviunsus:guiwaarda ua:Urykindu
Jaudvs:kivsaisa- mnsu/uﬂn Fvarddvumaca
ussmmnmsaunu?uaUmthq

nammsu‘:uamﬂné‘ummlﬁauua tHUWIUKUN
KInSagawaainloudetAsu o Fun1:=dunaia: Kuu
Thmuoaamsuuomuumumwoawmsaunswa
Jaaana uanand muoaamsmaTousohumwu
KINS1EvIUUS: UU[V\IQawaomTammeS\)TU
ulauiamsiBuRiduviaundu duduuini :
uwlduduwdunazaauAiav laaiawr:tunstin
aaradasuAnuidav vl Wwuuina:ludauAiluuin
mnwlauTuoamnnaaamamnﬂsna\)mnma
Usuma\)uumum) UJasuAnuldew uanaind s
AaNKdvaanDd: saviavuaaaalsiugiv 33.00 un
doaaaals vommUuuuamuamrgTus g=0 ahuuud
suamryamQuTuu 32.50-32.60 U1noqoaaa1s
auniUadawumuludszinAa:Wudadudatau

yavNsauBULINFUQIKT
32.50-33.00 uin/aaaais




yuuaviAsugianilan

N\Jahsuq - aa10main 1ASYINDIRST uAVINUM
daitiov Kavamumsnimss:uiavavladasaulilduimma
Lnnun da: naumuaaomdan (Retall Sales) W@auwunsiAu
nawaUsumuun\) +2.0%m/m nuuuunTuumsuanaanm
ddudaltiav naLanuuuaTuummWamS\)ma\Juuua 2109¢ "
tus=augouiuniima : duwalfwaauisnisulaune
msiuAdUYIAUINTU loaagagiduluaaladivmail wa
a1nducanialdiv 6 ASuTuTd duiuludUakd Wiaufu
0a102=9UMS1EVIUNISUS: Uuua\31WQTUanuun51nunw1u
u mvxloumwnmadrgmmuwslauumeu saufivuudldu
ms?uuTauwmsmunwuummnuuuamvxlo 21A misiu
aangua:nmsaavuqa uanmnu ‘Jidufuaaras:satiomy
fa8navyavussaINKINAWG Fuisiuaviinlsaaaiutas
unavuavussadkiAgvatuayuulaviamsidufnau
nawuﬂoamaaohsaTuToauuauummsouuoamua an
John Williams 312 lqusuuuua\)mauuauumsTuufauw
msiBuRguvIaUINGuKEall ha\Jl\JUlWaHhSD“-I gUAVLSY
ma\wumalua\)ua-amaa?u5-0uauu1un31mo

Nuﬂl'su aarauavi wudldudasivuwanild (CPI .
Inflation) ua\Ja\anuTumauunsmuna gunvaglus:augv
fv 5.4% uazaaamuaniudauunsiauAsladu +1.2% 21n
1Gaunaunrl o= a\JhuuTamasmmsnama\Jnnu (BOE) &5
uleuranistSuALUYIOUINTU 317 BOE amuuoanlua
datfavlumsys=yuidaubuiau uanand aalas=duaidag
unavuavus: swusmmsnamuTsU (ECB) Christine
Lagarde n\Juuua\mauUJTuumuw\laaTSUua Tan1af ECB
a1a8ucanalaluld kavanAruLIUS:s1U ECB Taghun
0a2a31 ECB vlusuduaanide aswlsAd ts1uavdi Ads
s:ivuaztanulyrindiudaudvs:kivsaldanugiasuas
y1awusiDas NATO agvlndga Kavnistosd1aigas:Ki

Wuhaksgaua:ursaidadulils:auniudisalunisaa
ANLdvLAsaq mTha\)ummLaa\)nmmuouamammudaw
davmasivua: nadufRaaranisioutasunnuidavid adv
AISIUQIMISIDSMS=KIRhsaidanuyinaasuiiuiu
Sumsil Fr:a@wIsndraaannudvinZaaldkgali

Hulaida - wans:nudINNISS: umua\)TaunsauTurgUuam
miknsusInatuus:inASoWudITaTLGUN a:fauniudasl
muW\IawumunTusnusmmumwa\Jmuua 91K1SdQ YaV
Loauunsmuna anavgds:=au -1.0% uru: AdasauwWanilu
hE as_lns au 0.6% huufoanBUsumuuua\Js1maum
wavviuua: amsaaiiukan douwliuBuwWanRavluldisy
muuumua gukvlnanInkuian 2% yavsuinIsnalw
tfUu (BOJ) 2:rirlk BOJ dvavlgulauramsidufinaunaie
dovazaoluguudliufp:duaanmdaldiudd SHuluiv
wallud uun[uumsuananLsuWumouuamUJurﬁuuTh
suiAsnalvwaddud (BSP) mmsnnaaauuoamuaTo
urvngukduuavld SHulugrvndvusnuavd BSP a: 1dan
Avdasiaantaulauvians:au 2.00% DUNINASYTNDD: Wu
MIaaKEaIWETYUSvNAqUIINIBULWALSVAITU

Wulna - wid JidsraviudayalAsygnafuiauls udaas
cmmunnmuWuoTV\IaJua\)una\)num\wmnamwquuTo
TuaUmhulua\mnmamuunmwurymwuTuuuuauua\J
anmumsniAnudaudus:kisada-ainsu/uld dolu
nstusaealaanlbudgiAsu a1onadulfaaratasuninu
(Fav a1pduwaliiducaaacudvAduua: unavnudvsd
nepawigrimisiulne nadutABuuIndauavldng

Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral

u.s. UofM Sentiment 61.7 -
EU GDP Q4/21 +4.6%y/y
Europe ; ECB Depo. Rate -0.50%
Asia- RBI Policy Rate 4.00%
Pacific IR Sjprainies L2 BI Policy Rate 3.50%
Thailand Consumer Conf. 38.7 BOT Policy Rate 0.50%

Positive/Tightening This Week's Calendar

Retail Sales (Wed)
FOMC Meeting Minutes (Thu)
Fed Officials Speak

CPI +7.5%y/y
Core CPI +6.0%y/y

Russia-Ukraine Tensions
ECB President speaks (Mon)
UK CPI Inflation (Wed)

UK Retail Sales (Fri)

EU Investor Conf. 16.6

JP Exports & Imports (Thu)
BSP Policy Decision (Thu)
JP CPI Inflation (Fri)

CH Caixin Serv. PMI 51.4

Net FX Intervene $ +1.3b

Notes: Positive readings indicate “Better” than expected economic data and “Rate Hike" for central banks’' events; Negative
readings indicate "Worse” than expected economic data and "Rate Cut” for central banks' events; Neutral indicate
“Unchanged” data or central banks' policy rates. Net FX Intervene = w/w change of foreign reserves and forward contracts.
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Global Markets Tracker

Market at a Glance Last 1D Lhuls M 1 Y W) - (R Commodities Last 1D WL 1M 1Y YD

(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
MSCI World 715.5 -15 -05 -38 6.9 15.6 -5.1 172 WTI ($/bbl) 93.1 36 09 146 59.9 238
MSCI DM 3,039.2 -1.6 -0.7 -4.1 ’ 6.9 . 15.6 -5.8 18.1 Brent ($/bbl) 94.4 33 13 128 545 214
MSCI EM 1,2405 -0.8 1.6 =1'3 -1 88 0.8 126 Natural Gas ($/MMBtu) 39 -05 -13.8 <72 37.4 5.7
MSCI EM ex.China 7137.8 -0.8 17 -1.6 4.6 1.2 09 126 Gold ($/02) 1,858.8 17 28 20 18 1.6
MSCI Asia ex.Japan 786.9 -0.8 12 =2 S1510) 93 -03 14.0 Copper ($/mt) 9,894.3 -4.0 02 1.6 19.4 16
MSCI ASEAN 7324 -0.4 26 28 31 03 4.2 16.9 Baltic Dry index 1,977.0 19 389 121 47.6 -10.8
MSCI LATAM 2,382.8 0.6 5.0 8.0 48 -19 121 9.4 Bloomberg Commod. Index 2348 04 03 6.2 308 10.8
DOW JONES 34,7381 -1.4 -1.0 -31 124 133 -4.2 183 us 1.94 -9 3 20 77 43
S&P 500 4,418.6 -1.9 -1.8 -5.1 139 19.2 -7.2 199 Europe (Germany) 030 1 9 32 76 47
NASDAQ 100 14,253.8 -31 -3.0 -8.6 39 27.7 -126 251 UK 1.55 2 13 38 108 57
STOXX600 469.6 -0.6 1.6 -2.4 16.7 123 =316 149 Japan 023 0 3 8 15 16
FTSE100 7.661.0 -0.1 19 1.6 20.4 5.9 38 124 China 2.79 2 8 -1 -46 1
DAX30 15,4251 -04 22 -29 9.8 1.6 -29 13.8 Taiwan 0.74 3 5 -5 40 1
NIKKEI 225 27,696.1 04 17 -15 -4.6 ns -3.8 17.0 South Korea 274 5 13 26 91 48
TOPIX 1,962.6 05 22 -0.8 3.7 9.8 -15 139 India 6.70 -3 -17 13 74 24
Hang Seng 24,906.7 -0.1 14 2.1 -15.3 =13 6.5 n7 Thailand 219 3 5 14 80 30
HSCEI (H-Share) 8,784.4 -0.1 23 2.7 -24.1 -4.5 6.7 9.6 Global Aggregate Bonds 178 0.0 -0.7 -23 -6.4 -3.0
CSI300 (A-Share) 4,601.4 -0.8 08 -27 -19.4 129 -6.9 13.6 Global Investment Grade 2.40 0.2 -0.6 =27 -5.9 -4.1
Vietnam VN-Index 1,501.7 -03 15 04 363 18.4 03 14.2 Global High Yield 5.97 05 -0.7 =23 =34 =313
SET 1,699.2 -0.2 15 17 16.1 41 27 18.0 EM Bonds (Local FX) 3.88 -04 -0.1 -01 -15 0.2
FTSE SET Mid-Small 2,6213 -05 -0.4 -1.4 18.1 9.4 02 15.5 China USD Investment Grade 317 0.6 -0.2 -09 2474 -2.6
SENSEX 58,152.9 -13 -0.8 -4.9 141 18.8 -0.0 251 China USD High Yield 18.55 0.1 -0.1 4.8 -30.8 =72
Sectors* Last = R i u oY T FERIEE Currencies (Dollar Crosses) Last = o L Y LA

(%) (%) (%) (%) (%) (%) PE (%) (%) (%) _ (%) (%)
Cons. Disc. 374.8 -2.2 -1.0 -6.4 -7.4 17.2 -8.7 226 Dollar Index 96.08 0.6 0.6 05 6.3 04
REITs 1,332.8 -13 -21 -5.2 148 6.6 a2’ EUR 1135 -0.7 -09 -01 -6.4 -0.2
Tech./IT 511.2 -2.7 -1.8 -6.4 5.5 297 -10.9 242 GBP 1.356 0.1 02 -05 -1.8 02
Utilities 155.1 -0.4 -13 -2.6 6.6 88 -45 175 JPY 115.42 05 -0.1 -01 -9.2 -03
Communication Serv. 101.0 -20 =242, -6.6 -8.2 13.4 -8.4 18.6 AUD 0.714 -04 09 -1.0 -7.9 -1.7
Industrial 3103 -1.4 03 =53 5.4 1.6 -6.5 17.7 CNY 6.35 -0.0 0.1 03 16 0.0
Infras. 1,948.7 -0.1 -0.1 -13 46 6.9 -0.7 15.5 KRW 1,198.50 -0.2 -0.1 -0.3 -7.6 -0.8
Material 363.8 -0.8 27 -1.8 105 163 -0.4 1n5 TWD 27.85 -0.1 -0.1 -0.6 12 -0.6
Energy 2255 16 19 6.4 493 6.8 19.8 9.8 INR 75.38 -0.6 -09 -1.9 -33 -1.4
Healthcare 3393 -1.4 4] =2 45 133 -8.0 17.0 IDR 14,353 -0.1 02 -03 -2.6 -0.7
Cons. Stap. 283.4 -0.1 0.0 -1.9 105 1.0 =72]) 20.8 THB 32.74 -0.1 0.7 1.8 -8.8 1.4
Financial 157.7 -1.0 13 -02 241 136 5.0 123 SGD 1347 -0.2 -0.1 03 -1.6 0.1

Data as of 13 February 2022

Note: Sectors are MSCl World Sectors; *Changes are shown in basis points for 10Y government bond and are shown in % total return
for Credit markets indices™ *; Yields for Global Aggregate Bonds Index, Global G, Global HY and EM Bonds are Yields to Worst;

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index
Global 1G = Bloomberg Barclay Global Investment Grade Credits Index

Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

China USD IG = Bloomberg Asia ex. Japan USD Credit China Investment Grade Index
Global HY = Bloomberg Asia ex. Japan USD Credit China High Yield Index

Source : Bloomberg and Krungthai Global Markets

GLOBALMARKETS




aaraus:iiudl iwaarptuaanalduinnii 6 asvlutd K3vonAdasudutwa CPI
mauunsmuwua\wuu1nn31nqa1qmqmsnﬂa a:uumms*l k91N Goldman
Sachs nUsuuuua\J?hun waa1pduaanibaldiv 7 asv Wil

Region: Umted States = Instrument: Fed Funds Futures =
arget Rate 0.25 Pricing Date 02/11/2022 =i
ve Rat 0.08 Cur. Imp. O/N Rate

Meeting #Hikes/Cuts %I-hkF-,."l"m Imp. Rate A Implied Rate

+1.538 +153

+2. 899

+1.575
+5.370
+5.700
+5.285
+6.606

Source : Bloomberg
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US DOLLAR CURRENCY INDEX, 1D, INDEX, Heikin Ashi 095.599 H96.111 L95.599 C95.932 +0.298 (+0.31%) B usD
CDC ActionZane V3 2020 (close, 12, 26, 1, Top, D, 1) 95.836245 95.890925 0.000000 0.000000 n/a n/a nfa nla - $8.000
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Y TradingView

Source : TradingView
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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