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Monetary Policy = MPC Meeting
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Bank of Thailand Monetary Policy History
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9 Feb 2022 0.50% Hold/-
22 Dec 2021 0.50% 7.0 Hold/-
10 Nov 2021 0.50% 7.0 Hold/-
29 Sep 2021 0.50% 7.0 Hold/-
4 August 2021 0.50% 4:2 Hold/Cut 0.25%
23 June 2021 0.50% 7.0 Hold/-
5 May 2021 0.50% 7.0 Hold/-
24 Mar 2021 0.50% 7.0 Hold/-

Source: Bank of Thailand and Krungthai Global Markets



Bank of Thailand Benchmark Interest Rate nuv. s_mnu'{hu1hunn1swunjlﬁsuﬁnmuuz-nnn_.j
Actual: 0.50% Previous: 0.50% a:uUrgmmu1WaaquT0u1n\naun MR 1s1éviuls

KTBGM: 0.50% Consensus: 0.50% 3 aanwaulavian: agin 0.50% [Uaudivnaiol 2023
nuv. Dud@wndud 7K “Av” aantbaulaviais:du A2199: lsumun‘nsuunanluunsousnln
0.50% auA1a KaviAsygRaWuMdatiav Wavan * nuv. GanwudulamsludnAsugiouinduainms
mss:umuao[aﬂnsauU_wans:nu?u:mhn‘o diuaas Us:guAsSunau KavWwans:NUINNSS: uviauavlain
wutwWatsumyulugivasvusnuavd INSIAMFUM sau'[uTnsuusomnun agvlsAd Us: lQUl\)UlV\IanlUU
IWEVUIVNEU NUY. FVUAVI ufﬂuwmswunwau a\)n nuv. JUNAELEUNU udnii l\)UlV\IalWEI\)lS\)OJUU
F\mﬂﬂ\mFmUmlUUlWE)UJﬂHUUNSWUOJlFTSUUnD §1AS139INS1MFUAIUIVUSEINN UrU=RNad15IAIW
AauglURULIaSMSNS:GuIASYIRIMSAAY A1akIuBUIWavaw nuv. fulyldisudulus:a:uiunaiv
uasszazandadoddaa=drary mid nuv. lldnva
usvnaduvutwadgvlutsus:iGukandanisaaduls Uss loumuw\laumun UanNa NG nuv. FoAvlE

vav nuv. log nuv. UauHEdvlUIRUATYYIUMSISVA)
Jusimaumua:usmsidulvniin SnAvusonaduidu
WapnguavAgoagius:aud miA ts1iutas nuv.
p:Avaanibaulavian 0.50% auniAsugnoa:
nauwigs:aunaudngd COVID-19 uananlkdviu
Uavanmiail nuv. tiAnuauts Aa n1:aaausvoiu

Fmuamrymsvxlumua\)msuanmduhan MtAts1AL
uavi1 aanbaulauia: aans aGu 0.50% auni
msuanawunau CovID- 19 Fuarnlugionaivd 2023
Gulu uuauucmunamsnuumWaa\)auTunsammhma
Yav NUY. ua: msuanaanmThouU 2023 151m0an
nuv. a1dazutausuduaanidald 1 Ao gs=au 0.75%

nuu 1S1aVN B1DlSUlHUlHHDllQnTUUSSO1 nuv. la {ugavnaiwd 2023

lugrvAsuKAVYaVTU KINUSSAISUIAISNAIVKANTU = aiiv nuv. a1msumutgusonqquihnauuuqanluaﬂq
GQ"lUﬂIE‘lSJmeQ 9N onugoamuamnnn 5 tsnnnmq rkinmlanisviuaanbaldid) Kéa msise
ASY Tudl KSauwWalnaisudyugouinniiAma Juvavsimaumua:usmsvenadilureniv nadulk
WwutwWatsvduvinniima log 1s1waviwsvnaduain

msUs:guasvialy: 30 GuAw 2565 ulauranisiSuvavsuinisnavkan laglawiawa a1

MR Atuz:nssumsuviuaalkia “du” aandaldlu
= nuv. uavi iAsugivluuTduiluddatiovua:tuld misUszgugIvUanal Soidudvmki: nmsuanaTnaanm
LS9z uanamﬂcmnnds miumsasoriau kuulag 883us atou

msauaannumamouuua D'IU'JUUHI’]O\)[I’]EI'JCI'I\]U"ICII’]D..
lWUUUD'II']I'HSWEJUF]EHEIU'IC]SI'I'IS[OUH'I\J[S)H)'IF]'IO agvls = 15709931 MIndmwidavuantunisus: gu nuv. 919wu

na funisus: UUHS\)U nuv. s:uNn JasusuwWamIui usunnou?h uvauaQdaqs:a: auuau'[nammsntjsum
uuaTuuaonnmnuUs wul3ua: 21gvninsautthkua aouu'[n U\)NUS naumsua:unavnuAiss:0as:3uAuY
TugrvAguusnuavl 2INMsUSUAITUYavSIAMWADILLA: Ruwduluaai0asiaskinaIna:tiagutugivlarad Tas
s1mMaIKIsFauIvus:INN uddolytRunisusudmduvavsia WUS:NaUNISAIDWIITUIKITVKI: aanhuﬁ’fumgnuauq
Jumua:usmstuvnivtkiautudivods:ina v nuv. Uav fads=a=Fuguindaulkilunsau S|deways

31 uTavramisiduiikaunaladaliiav AuAlUnuLIasms
ns:quULASYINDNISAAVD: u:arsuumsWummsuana
nuv. Sudvaviunlsiiavaanibaulaniatundod Economic output remained below pre-COVID level

= wSaunud nuv. §uuav31 LIASNISNMIVNISAFVAIS _
auuauumsWumuaumsuana’fhnsuaomnuunaoms Output compared to pre-COVID level
waus:ina lagiaw _msmuasmsmToua gns=au
ANENMWLASYTND 90V NUY. UavIianiwAdavius:=au
msiduagtus:augo udmsns:naamwadavdouandin
Aulundaznadu mikuIasnsnvmsuLa:FuLGadav
1SUns: maamwnaaunuaaau?us uuThwm\anTosu

wans:nulAasvaaLazsIaLs) IWaaanis:kiua: UJaThnn
maadungaaWudia

—Real GDP (SA)
» ad1vlsnd nuv. s.m?hmhunmsauuauun1SWUm

tAsugnludiAy Avd nuv. 2:80070 1. anUNISniMs
H umﬁa\JmSIUQUS (nA 2. stmwavuiulan 3. nisduwiu
cnununamuu a: 4. n?nuwalwa\)ua\)umsmsm\)msnao

nas mumsmu/auwa Tag nuv. wSaulgiasaviaulauie
msmBuRkUay Kinsuiu 2560 2561 2562 2563 2564 2565 2566

- v, » : R -
W '-‘-""h‘iu'[m';":gn’i.m:::hﬂl.&“!‘t'\ﬂ dAnnailse suv.

Source: Bank of Thailand

GLOBALMARKETS




“High Inflation” mostly due to “Energy” & “Fresh foods”
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Source: Bank of Thailand

Unlike the US, no need to worry about high inflation in
Thailand for now...
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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