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rfluahfiuq - anaraus:l0u3il wans:nuyavnss:zuialansau
amno0uThnmmswanaoamnssuua mANIsUSN1s
venadudasis:=asav Umncwuwaomsmaaouanmms
WAQQdIKNSSULLazNISUSNIS (ISM Manufacturing &
Serwces PMIs) Tumauunsmuna aoa\Jas au57 30 uas
58 30 mwaidu Aol msvxlummsuvnanamu aaao?us €=
arua TUTQnoou?mvxlouJas_luuuuaunwsauTUuTauwmsmu
muuomumuu luaomnaoswu1Waaoaa?us~oua\)n)1
WhKw1e SnAv mamusumuamoUthummalua\JU\)am
as naumuaaomsm\)muuannmlnumsnssu (Nonfarm
Payrolls) luidauunsiAuid:tudunia 1.5 UausIe yru: A
gas1msiwviu (Unemployment rate) 2:9gfis:au3.9% *
Aurautada Advdasiadluo (Average Hourly
Earnings) amwuuunalua\)nn +5.2%y/y a: Aaunmw
oamusomuahqunummo\mjumuu aumThusun/
uwm\)mlUuna\mumm\Jlwacmcmusomu Fumistwudu
ua\)mm\)nuJuanUaaanaowamauunTuul\JUlWaahsaq

Hoalsu - mss:uiavavlaiasauluglsu sauvlyrivia
wpauwavvunazunykianu Supply Chain a:nadqutA
msuanaaTsTvuTuTosman 4 yenad@uweav +0.3% nlas
Uanaukd us aoavknanilaldiiv +2.3% tulasuian 3
Mul aaradvAmakivi mswudiAsugnaglslsua:ndun
ouuanmsoTuUu KINUrykiniss: uraladAsauEuA3RaTE
av uanand ansn\)umlanﬂu (CPI) vavglslsutuldau =
UNS1AUIDREtUS: oua\JnA 5% Kyulags:ausimMIum
wa\)\nunaaﬂus ouaonalua\) U\JllUJTUUl\JUlWanmaaaTu
s:ugvuuiuniiAa aisulunsonadudanisaagula
uTauwmsmuua\)smmsnamafsu | (ECB) aghvlsfid 1s1
Us=tiu3r lunisus: yu ECB Aoasfivddu no ECB 219AV00051
aanwaulawna (Dep05|t Facility Rate) fi -0.50% uazfv
lWlddvaryyrruwsaulgulaviamsisufduwauindu lag

Us:s1u ECB 2128iunsiuil ECB duludanusiluidavise
uuoanluaTuUulwahuumstummsuana auomau?u
mamlsumomsmn ECB glonas1) 64% fn:duaanile
uId 2 ASO U Msuszgulutdausunau dutuidvdonnu
du 1S1AaIsuIAISNavavnny (BOE) a1ada3uladu
aanwaulaue 0.25% as AQu 0.50% Kavaniunisnins
St umTaunsau?uaunnunanawau dowathtAsygnad
uuaTuuWumouu uru: namswmumaauuuuﬂuuls\)ma\wu
n3 1A BOE ipaimanistil3 uanoind 1s1A1a31 BOE p:av
Frynyruwsautdulanamsivufilduvionindu dagadav
nuuuuauua\)wlau'fumamnua\mul'aman\)60% BOE
a1ducanalato 5 ASutuld

Hoaide - aaomUanryUuTumausu:mumaumamnn
+2.8%y/y Gdudinidaurnaukt n3Nsszuravavlainsau
TugarvdutidvnalisguiargJuans:auunasnisAIuALMS
s:u10 (Quasi-State of Emergency) Gvaianadunis
uslnaua:tgsavavyau rmlAgaamuaniuldauunsinuald
kadavlad aJuTuN\)aaamSLaa aaaus:tou3r wualduvu
lV\IanUSuma\Juu saun\)mwmsuvnanvvumouu hE huu?h
sulmIsnalvaadlasias (RBA) Lsuauargrgwuwsau'fu
uTauwmsmumuuummnuu 91 aan1sdawusuassguia
Avd tunisus: yuU RBA Ao:dvd namua\m RBA 919AV
sas10an0aulaniaB3his:au 0.10% lwaUJaauuauumSWu
MAsugialugIvidniss:uravavladnsau

Wulng - 1S102vIFasUBUWanITU (CPI) tudauunsiAui
wudlduisuauna: St au 2.4% huuToasm1aun1wa\J\J1u
saun\mmmmsaonUsuma\Juumalua\J agvlsnad ug
90SILVUIWID: W\)ET\JUU umswua\msuwmsuhoUs tnAlne
pE a\ﬂuaoaryrynuwsau?uukluwmsmunluuumumuu
AI1WSUIAISNAIVIUC lua\)mnmsuanaTnaaoTuawmanu
dalnaugs:=auniauinnad COVID-19

Global Economic Events Reviews and Week Ahead Calendar

Negative/Easing Neutral

Markit Mfg. PMI 55.0 FFTR 0.00%-0.25%

Uus. Markit Serv. PMI 50.9 PCE +5.8%y/y
Europe EU Services PMI 51.2 -
Asi BOJ Policy Rate -0.10%
sia- , BOJ 10yr yield 0.00%
Pacific [P setreiiazs [Pl 2.5 BNM Policy Rate 1.75%
Bl Palicy Rate 3.50%
Thailand Net FX Intervene $ -0.5b -

Positive/Tightening This Week's Calendar

Earnings Reports
ISM Manufacturing PMI (Tue)

(B Cons. Conf. 113.8
Init. Jobless Claims 260k

Core PCE +4.9%y/y ISM Services PMI (Thu)

Nonfarm Payrolls (Fri)

EU GDP Q4/2021 (Mon)
EU CPI (Wed)

BOE Policy Decision (Thu)
ECB Policy Decision (Thu)

EU Mfg. PMI 59.0
GER Ifo Survey 95.7

JP Retail Sales (Mon)

P it B B4 RBA Palicy Decision (Tue)

Manufacturing PMI (Tue)
- Business Sentiment (Tue)
CPI (Fri)

Notes: Positive readings indicate "Better” than expected economic data and "Rate Hike" for central banks’ events; Negative
readings indicate “Worse” than expected economic data and "Rate Cut” for central banks’' events; Neutral indicate
“Unchanged” data or central banks’ policy rates. Net FX Intervene = w/w change of foreign reserves and forward contracts.
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Global Markets Tracker

Market at a Glance Last i LS L W 2 W) RN Commodities Last w WL L b W

(%) (%) (%) (%) (%) (%) PE (%) (%) (%) (%) (%)
MSCI World 705.1 15 -11 -6.5 1.8 15.3 -6.5 171 WTI ($/bbl) 86.8 02 20 143 65.9 15.4
MSCI DM 3,005.6 17 -0.6 -6.9 1.8 15.3 -6.9 18.1 Brent ($/bbl) 90.0 0.8 24 14.0 62.1 15.7
MSCI EM 1,191.1 -01 -4.3 -33 -83 7.0 -33 121 Natural Gas ($/MMBtu) 46 83 16.0 14.4 741 24.4
MSCI EM ex.China 6,908.9 03 -25 -23 7.1 93 -23 123 Gold ($/0z) 1,7915 -0.3 -2.4 -0.8 -2.8 -21
MSCI Asia ex.Japan 755.3 -0.1 -5.1 -43 -123 81 -43 134 Copper ($/mt) 9,556.5 -2.8 -43 -04 213 -1.9
MSCI ASEAN 696.9 0.0 -1.7 -09 11 -1.6 -09 16.2 Baltic Dry index 1.381.0 6.1 -2.4 -37.7 -4.9 -37.7
MSCI LATAM 2,239.9 -07 0.2 53 42 -4.9 53 9.0 Bloomberg Commod. Index 2289 09 17 8.1 338 8.1
Bt o oo o el vea P8 W& Ma  wa  vms
DOW JONES 34,725.5 17 13 -4.4 18.0 14.0 -4.4 184 us 1.77 -3 1 29 72 26
S&P 500 44319 24 08 -6.9 21.0 199 -6.9 201 Europe (Germany) -0.05 1 2 19 49 13
NASDAQ 100 14,454.6 32 0.1 -11.4 12.6 29.0 -4 25.6 UK 1.24 2 7 32 96 27
STOXX600 465.6 -1.0 =11 -45 21.0 125 -45 149 Japan 017 1 3 1 13 10
FTSE100 7.466.1 -1.2 -04 11 207 6.3 11 12.2 China 27 -2 0 -9 -49 -7
DAX30 15,319.0 -13 -1.8 -3.6 14.0 1n1 -3.6 137 Taiwan 0.69 0 -5 5 37 -3
NIKKEI 225 26,7173 21 -2.9 <12 -1.8 10.8 =72 16.3 South Korea 259 -2 5 39 83 34
TOPIX 1.876.9 19 -2.6 -5.8 6.0 8.7 -5.8 134 India 6.75 1 13 28 86 30
Hang Seng 23,550.1 -11 -5.7 0.7 -14.6 -2.6 0.7 1.1 Thailand 213 -0 -2 23 81 23
HSCEI (H-Share) 82103 -1.0 -6.6 -03 -24.8 -6.2 -03 89 Global Aggregate Bonds 153 0.0 -1.1 -2.0 -5.8 -2.0
CSI300 (A-Share) 4,563.8 -1.2 -45 -7.6 -13.2 14.8 -7.6 13.5 Global Investment Grade 21 -0.1 -1.2 -2.9 -5.2 -2.9
Vietnam VN-Index 1,479.0 0.6 0.4 -1.2 416 19.5 -1.2 14.0 Global High Yield 5.64 -0.2 -11 -2.6 Bt -2.6
SET 1,639.5 03 -0.8 -11 15.0 3.1 -11 17.4 EM Bonds (Local FX) 3.81 -0.1 -0.8 -03 -15 -03
FTSE SET Mid-Small 2,572.4 0.4 -15 -1.7 203 9.4 -1.7 15.5 China USD Investment Grade 295 0.0 -04 -1.7 -1.8 -1.7
SENSEX 57,200.2 -0.1 -3.8 -1.8 248 17.7 -1.8 24.8 China USD High Yield 19.50 -14 0.8 -6.7 -31.0 -6.7
Sectors”® Last iy ok i w B i R Currencies (Dollar Crosses) Last iy X U oy A

(%) (%) (%) (%) (%) (%) PE (%) (%) (%) _ (%) (%)
Cons. Disc. 365.3 17 -3.2 -11.0 -3.7 15.9 -11.0 223 Dollar Index 97.27 0.0 17 11 75 17
REITs 1,360.4 29 -05 -93 21.0 7.4 -93 ! EUR 112 0.1 -1.7 -14 -8.0 -1.9
Tech./IT 513.1 34 03 -10.7 13.8 31.6 -10.7 246 GBP 1.34 01 -11 -0.2 -23 -1.0
Utilities 155.9 0.4 -1.6 -4.1 7.8 9.1 -4.1 17.7 JPY 115.26 01 -1.4 -04 -9.6 -0.2
Communication Serv. 102.0 22 -0.7 -7.5 14 13.6 -7.5 18.7 AUD 0.70 -0.6 -2.7 -33 -9.0 -38
Industrial 306.0 0.4 -3.2 -7.8 10.2 1.7 -7.8 175 CNY 6.36 0.1 -04 0.1 14 -0.1
Infras. 1,925.1 11 -1.2 -1.9 5.2 6.4 -1.9 15.4 KRW 1,205.90 -03 -1.0 -1.5 -7.2 -1.4
Material 349.4 -0.2 -31 -4.4 1n.7 146 -4.4 1.2 TWD 27.83 -0.1 -05 -05 14 -05
Energy 212.4 -0.6 25 12.6 52.1 49 12.6 9.6 INR 75.04 0.0 -0.8 -05 -2.7 -09
Healthcare 3381 1.6 -0.7 -84 7.0 135 -84 16.9 IDR 14,388 -0.0 -03 -11 =22 -09
Cons. Stap. 280.8 04 -1.6 3.7 12.0 109 -37 20.7 THB 33.44 -0.0 -13 -0.7 -10.3 -0.7
Financial 151.1 0.4 -05 05 279 1.8 05 1.8 SGD 1.36 -0.2 -0.8 -0.1 -1.9 -05

Data as of 30 January 2022

Note: Sectors are MSCI World Sectors; *Changes are shown in basis points for10Y government bond and are shown in % total return
for Credit markets indices™ *; Yields for Global Aggregate Bonds Index, Global IG, Global HY and EM Bonds are Yields to Worst;

Global Aggregate Bonds = Bloomberg Barclay Global Aggregate Bonds Index
Global 1G = Bloomberg Barclay Global Investment Grade Credits Index

Global HY = Bloomberg Barclay Global High Yield Credits Index

EM Bonds (Local FX) = Bloomberg Barclay Emerging Markets Bonds Index

China USD IG = Bloomberg Asia ex. Japan USD Credit China Investment Grade Index
Global HY = Bloomberg Asia ex. Japan USD Credit China High Yield Index

Source : Bloomberg and Krungthai Global Markets
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aaraus:idui ECB o1pduaantialuydivasvkavuavli uazidlaniasid 64% na=tu
aanwaldiiv 2 asululid aaunmvhuyuuaveaviiniiasiidiulknjidivaiasn ECB
2=duaanioaldasvusniut 2023

Region: Eurozone » Instrument: Overnight Index Swaps »

01/28/2022 =i

#Hikes/Cuts $Hike/Cut  Imp. Rateo Imphed Rate
+0.068
+0.121
+0.264
+0.657
+0.637
+1.135
+1.642

Interest-Rate Hikes
Economists see lift-off approaching in September 2023

B Share of respondents predicting at least one increase in deposit rate, currently at -0.5%
M ..in main refinancing rate, currently at 0%

Our 75%
forecast
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Source: Bloomberg survey of economists conducted Jan. 21-26

Note: Krungthai Global Markets also participated in the Bloomberg's ECB survey
Source : Bloomberg

namUs LjuN BOE amuunamuaﬂnno 4-5 nsu'quu Tnalnaonuuuuaouaonam
nan*nsuunamuauaqu nmmuWnamuunamuaTn 5 ns\JTuUu

Region: United Kingdom » Instrument: Overnight Index Swaps »
Target Rate 0.250 ricing Date 01/28/2022}s)
Effective Rate 0.19560 Cur. Imp. O/N Rate

#Hikes/Cuts $Hike/Cut Imp. Rate A Implied Rate A.R.M.
+0.947 94.7% 37 0
+1.566
+2.366
+3.050
+3.860
+4.123
+4.570
+4.604

Source : Bloomberg
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IMPORTANT NOTICE :

These contents have been prepared by Krung Thai Bank (KTB) exclusively for the benefit and internal use
of prospective clients in order to indicate, on a preliminary basis, the feasibility of possible transactions.
Terms contained in this presentation are intended for discussion purposes only and are subject to a
definitive agreement. All information contained in this presentation belongs to KTB and may not be
copied, distributed or otherwise disseminated in whole or in part without the written consent of KTB

These contents have been prepared on the basis of information that is believed to be correct at the time
the presentation was prepared, but that may not have been independently verified. KTB make no express
or implied warranty as to the accuracy or completeness of any such information.

KTB are not acting as an advisor or agent to any person to whom these contents are directed. Such
persons must make their own independent assessment of the contents, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own
advisers.

KTB or its affiliates may act as a principal or agent in any transaction contemplated by this presentation,
or any other transaction connected with any such transaction, and may as a result earn brokerage,
commission or other income. Nothing in these contents are intended to be, or should be construed as an
offer to buy or sell, or invitation to subscribe for, any securities.

Neither KTB nor any of its directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion,
information or matter (express or implied) arising out of, contained in or derived from or any omission
from these contents, except liability under statute that cannot be excluded

2019 Krung Thai bank. All right reserved.

IMPORTANT NOTE FOR INVESTMENT PRODUCTS :

These contents provide an option of investment which is not an offer for sale of any product. If you wish
to invest in any product, please contact bank officer for receiving the offer and explanation including
information relating to investment risk and relevant fees. Past performance of any funds do not
guarantee the future performance. Any amount in this presentation is estimate financial information
and the future performance may not be in line with them.

The bank may be subject to conflict of interest relating to sale of investment product as a result from fee
or any benefits arising from the sale receiving by the bank or its affiliate who is responsible for fund
management, therefore, you should carefully use these contents for your decision of investment.

An investment is not a deposit of the commercial bank and there is no any protection from the Deposit
Protection Agency and subject to certain risk. The investor may receive return that is less than amounts
you invested at the first date.

Investors should understand product feature, conditions, return and risk before making their investment
decision.

© 2019 Krung Thai bank. All right reserved.
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