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particular, information provided herein should be regarded as indicative,
2023 preliminary and for illustrative purposes only. There is no representation that
any transaction can execute at such terms or price

Information provided in this report is not intended to constitute legal, tax or
accounting advice in relation to entering into any transaction and does not
have regard to the particular needs of any specific person who may receive this
report. Clients should consult their own financial advisors regarding the

appropriateness of investing in any investment strategies discussed or
recommended in this report and s should understand that statement: s regarding
future prospects may not be realized. While all information this presema ion
has been produced or compiled from sources believed to be reliable, the Bank
makes no representation as to its accuracy or completeness
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dvaanLaau d.A. vaaad 8.9% s-=asavainwu COVID-19

yaA1dvaaniéiau a.n. agi 21,976 aaaa1sy vaadl 8.9%YoY iaunuidaunauktifvenadd
203%YoY laayaA1dvaanidauddonugoiiiu 2 kidudiuaaaaisy datlavilutdaun 7
gumsvanadiv:aatuidaud Wuwasinmiss:urauaw COVID-19 @awuglaaaifizBunauuIaso
wans:nulAnugus:naumsdiumswaa vanAuguAdtulnaukinisunaaakuaaviugiolasuia 3
dunisdvaannavAldaulinaddndu 85.8%YoY MlAidaknnavA1Ld) yaA1dvaanueadd
241%YoY aiAaunuidauriaukiiRuenad) 28.6%YoY (dvaan 8 Wdauusnuavl 2021 venad?

15.3% uazljaRnnavAvenadiiv 23.4%)
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aunauktnfiuaradl 18.0%YoY :nFuAikanilas:zasavuinointdaunau laglawi:
snaudy (+17.8%YoY) waanturigiv (+6.5%YoY) tAsavAauWILaasy (+10.5%YoY)
syufivaryuriuazindavus:au (lusiunavAl) (+35.7%YoY) wutdalinuindavdraivy
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aksgd : venaddatoviluldaun 15 A 16.2%YoY uds:asavainidaunaukin TaaFum
SrAnyAvenadd Taun Sryury 1A3avAUWIIODSY qUnsrljﬁ"'\JcTde sngudy uazwaanwuni
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Au: Bloomberg, RCL analyst meeting tu 0.a. 2021 ua: Ycharts dusjusiulae Krungthai COMPASS
Kuaka: 1/ Shanghai Containerized Freight Index Wumis:1vi3aAautnuiuasmnmisatdavldnulaianio 15 .duno wu alsu aige
asuaanidavtd uazaksgd

2/ China (Export) Containerized Freight Index (DuA1s:31v13aAautnuiuasInizanaAny 10 ukotusu wu iida Ningbo fu
Ua1gmv 14 dunv wu tgu aidaasuaantdavia uazelsu

" https://theloadstar.com/warning-to-shippers-expect-high-freight-rates-and-disruption-to-last-a-while/




