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This report is not intended to provide the basis for any evaluation of the financial instruments discussed herein. The information was obtained from various sources; we do not
guarantee its accuracy or completeness. In particular, information provided herein should be regarded as indicative, preliminary and for illustrative purposes only. There is
no representation that any transaction can execute at such terms or price.

Information provided in this report is not intended to constitute legal, tax or accounting advice in relation to entering into any transaction and does not have regard to the particular
needs of any specific person who may receive this report. Clients should consult their own financial advisors regarding the appropriateness of investing in any investment strategies
discussed or recommended in this report and should understand that statements regarding future prospects may not be realized. While all information this presentation has been produced
or compiled from sources believed to be reliable, the Bank makes no representation as to its accuracy or completeness.
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Key Milestone in US-China Trade War

(2017-2020)
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August 2017: Section301 Investigation
Launched
USTR'investigates China’s IP practices

March 2018: Trump Signs $50B Tariff Plan

July 2018: First TariffsTake Effect
(25% on $34B)

September 2018: Expanded Tariffs
(10% on $200B)

November 2018: G20 90-Dat Truce

May 2019: Tariff Increase to 25% on $200B

December 2019: Phase One Deal
Announced

January 2020: Phase One Deal Signed
Chine commit to $200B Purchases
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1 US-China Trade War Tariffs: An Up-to-Date Chart | PIIE



https://www.piie.com/research/piie-charts/2019/us-china-trade-war-tariffs-date-chart
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2 Donald Trump's Universal Baseline Tariff-2023-09-11



https://www.crfb.org/blogs/donald-trumps-universal-baseline-tariff
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Shortest Possible Implementation Timeline: US Trade Measures

fiu: sausaulag Krungthai COMPASS

Section Investigation Phase (4-5 months)
301 Day 1 Investigation announcement - 30d: Public comment
15-21d: Hearings - 60d: Analysis - 30d: Report

Section Investigation Phase (150 days)
232 Day 1: Commerce investigation - 30d: Public comments
30d: Industry consultation - 30d: Defense review - 60d: Report
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FEVIETE
Consultation

Agaviianass=a=1a1tunisaitdunis

msddumsmuulauiadodussiEHiu 3 tngaviia
Kan uda:znalnddanikuadiuns:ulunislas
s=g=pa1ddumsiuandivnu:

1. Section 301 of the Trade Act of 1974 Guilu
InSaviiangarkguigafumsdomsnuluIUjUa
nnisAnluilusssu tunstitsudiuiga
ns:uaumsiiidal 6-7 wéau: sazaauanu
4-5 1dau BusiuiomssuWvANUAALIAUANSISTU:

MSYQUSUSUWY LazMSILASIER; stexaIltiums
30 JuaKSumsnuniugaw Usu.; La:s:a=uvAu
13 30 JudirSumsUsudivavAaninsia:NA
90d1KkNSsy

2.Section 232 of the Trade Expansion Act

guyuithluAmstudiamAnAmUANULUAY

PNTR Legislative (60d) Review
Bill - Hearings - Votes (30d)
Sign - Plan
% % % % %
0 1 2 3 4 5

Timeline (months)

% % Y2uNG JUauLWARI@WIELDI:DVNIT NSEUIUMS

6 7 Gdavldalasiodas 6-7 dau: 150 Sudksu
nisaaualulaans:znsiowituys; 30-45 Ju
dirsumsaadulauav Usu.; ua: 15 Ju d§1Ksu
MsUvAUTE




6 COMPASS

3. MsIWNnauamMu=ANUIFUWUSNISAIUNGN1IS
(Permanent Normal Trade Relations: PNTR)
yaviu FudzlaauudavAnuFuwusnionis
A19€1vTvsIN NMIstWNnau PNTR 2:fi1TAns
thidondudavidanigludasy "Column 2"
Agvduuintunnus:inngua Taans:uaumsi
davldsunisayd@aInsgani ua:zaiwisn
audumslamatu 3-4 1dau matdns:=uiums
1svalu: 60 Judiksunisarldunisnivdad
unynya; 30 JudikSumsnunIUuUaVWIEUSKIS;
ua: 30 JudHrsumsuvAuls

nsauvafdulula

funstifsuusvigalprsaviiaikartiaingnis
wsaunu laatunmudiuaaiaidiaiuiuniis:=a:
na1dud AWuLIMAssiaunldsuudv 30-60 Su
noum@lkua:inatvAuld msdidumsnukua
ta:tganatiwdag 6-8 1@au Wiavandarikua
N1YN1SUSKIS NS:UIUNISNUNIUNIVNNKUIE
s:e:12a1USUAIYVNIASSAD Laswusnstilunis
udvrudivuszina agvlsiaw mstumadidn

ulvonstdawisnns:zmlanuf lagd1vwdvoinnis
JauauRladudumsiuud® aad msgumadud
steel and aluminum DINNISdaudluwiu
Section 232 TuU 2018 FvaratunlEanasunu
nisti1td1FuA1aan Canada ua: Mexico fAlAg
[dsunmsanidunisiumdluasiinau

UszinATnaagtududun 12 vavds:inARGNIs
lAiuQamumsAINUaksyd alayanl tu U 2566
A 43 Wudiuaaaarsarksy W0ududuiaavuav
a1BausavoinBaauiu MlkinadnnuiFaon
p:ldSuwans:znuainulauvianisAlugansul
2.0 Tagasv 21nn1s3tasi1zKulauiafinsul
FoaisaaaanisstusvAkILFaw UszinATnald
wudliuldsuwans:nuonnv Universal Baseline
Tariff ua: Reciprocal Tariffs

3 Section 301 Investigations | United States Trade Representative, Section 232 Investigations
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https://ustr.gov/issue-areas/enforcement/section-301-investigations
https://www.bis.doc.gov/index.php/other-areas/office-of-technology-evaluation-ote/section-232-investigations
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Sectors at risk of new tariff campaign

Awa: UN Comtrade
KU1ELkA: Bubble = Exports value
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2. nduniinmsyanadlsiaisd

FuAtundud 1u Electrical machines, Solar Panels ua: Air Conditioners
wia:onmstiuqaliuinun uddaasimsiaulagolugivl 2016-2023 nis
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4 Us sets preliminary new duties on solar imports from Southeast Asia | Reuters


https://www.reuters.com/business/energy/us-sets-preliminary-new-duties-solar-imports-southeast-asia-2024-10-01/
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fiua: U.S/International Trade Commission, Thai Customs
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summary
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